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Heads Investment Dealers 





New president of Investment Dealers’ Association is Edward H. 


Ely, elected this week at the 42nd annual IDA meeting at Murray 
Bay, Que. A vice-president of Wood, Gundy & Co., Toronto, Ely 


heads an organization of more thine 200 investment houses | Of winter shipping business— | 
throughout Canada, dedicated to the cause of more investor edu- | that the various cold weather | 
cation, training of young men and women in the investment | D4vigation schemes are at least) ginning, 
business, and maintaining a high code of investment ethics.| technically possible; 


bist aonccmnd sketch, p. 6.) 
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Maritimes watching closely 
new threat to their ports... 





By JACK McARTHUR | brief on developments. 
ening possibilities of winter| of companies to press schemes 
sailings on the St. Lawrence! for winter sailings from points 
River — and even the Seaway on the Lower St. Lawrence. 
—are building into a hot nation-| @ Ambitions of a number of 
al issue, economically and towns in the area—such as Ri- 
| politically. |mouski, Sept Iles, Baie Comeau, 
| Testimony to the fast growth! Riviére-du-Loup — to become 
of winter navigation from a major all-year ports. 
bright idea into a matter of| Until recently, the subject has 
country-wide importance: been intriguing — even exciting 
@ Growing belief in the Mari- | —but it hasn’t stirred nation- 
times — which worry about loss! wide discussion. 
But that is changing. 
After a rather skeptical be- 
Maritime ports are 
and that! genuinely concerned. 

There are many aspects. They 
include: 

The Quebec North Shore: 

In a way, industries of the 
(Continued on page 3, col. ") 








some may soon be economically 
feasible. 

Saint John Board of 
| Trade has a committee of ship- 
| ping men holding a watching! 





The New Budget, Wanted 100 New Desens 


There is flashy political appeal in some of Finance Minister 
Fleming’s tax changes, but when citizens get them digested and 
when they figure out what the changes could actually mean to 
them, there will be widespread disappointment. 

Making drugs and medicines, eyeglasses and artificial eyes, 
ambulances and laboratory services exempt from income tax, 
will catch popular fancy. 

But the 3% of income limit on such income tax deductions, 


which Mr. Fleming retains, still means that very few people will | | dealers before the end of thi 
be sick enough to get any benefit whatever from the change. If/ year. 


the Tories wanted to do anything significant on reducing this | 


human burden, they should have lowered the 3° figure so long) completely different car. It w 
recommended by tax experts and then the sick would have had! be made in Hamilton as well as | 


an honest benefit. 


The same thing applies to some of the other income tax | the U. S. 


changes announced. These gestures wil! look and sound good in 


the constituencies, but-they’wilfmean very little or nothing to all | ¢_ 


but a very few people—and very, very little to them. 


* . . 


One of the most astonishing assertions in the budget speech is 
that which, by implication, declares our export industries to be) 
of little or no importance. And here we refer to Mr. Fleming’s | 


satisfaction with the continuing premium on the Canadian dollar | 


over the American dollar. 
The economics of exchange rates and bond prices and interest 


| 


rates are complex and Mr. Fleming would have done well to have | 


taken some experienced advice in preparation of his speech. 
The fact is that Canadians can’t possibly consume all our 
base metals, aluminum, pulp and paper, etc., etc. We are in-| 
escapably an exporting nation. The size and prosperity of our 
exports is intimately linked with our national prosperity and 
progress and on the recovery of our export trade depends our 
recovery from recession. But Mr. 


Fleming defends the continued | 


high premium on the Canadian dollar, and by implication a policy | 


of maintaining such higher interest rates on Canadian bonds than 
are current in the U.5. 

In combination, these policies doom all our vast and important 
export industries to continued hardship. There will be continued 
upward pressure on the Canadian dollar rate (because of the 
continued inducement to the inflow of foreign capital). 


Furthermore, they virtually doom the Canadian provinces and | 


municipalities (which have so much financing to do) 
more for their money than they should at a time when their 
spendings are looked to hopefully (even by Mr. Fleming) as a 
useful stimulus for hoisting our economy out of recession. 


In his address Mr. 
goods in the Canadian market. He said: “Canadian industry, 
should be expected to compete with imported goods on reasonable 
terms but it is unfair to subject our producers to trading prac- 
tices which are really a special kind of dumping... The govern- 
ment intends to defend Canadian producers against the practice 
of dumping whatever form it may take.” 

In rejecting the magazine tax Mr. Fleming is doing precisely 
what he says he will not do, 

In brief, the reasons why the magazine tax was originally im- 


to pay | 


Fleming referred to the dumping of foreign | 


posed were these: So-called “Canadian” editions of some Ameri- | 


can periodicals had been established and many more American 
publications were considering the establishment of 
editions. 

The costs to the publisher of the reading matter in the “Ca- 
nadian” editions is infinitesimal because nearly all of those costs 
are incurred for, and already paid by, the American parent edi- 
tion. The Canadian publisher, by contrast, pays out very large 
amounts to provide the reading matter in his publications. 

So the Canadian publisher competing with so-called Cana- 
dian editions of American magazines is in precisely the same 
position as the manufacturer of steel or any other products who 
finds he must compete with an American operating in this 
market, who cts a large percentage of his raw materials almost 
completely free. 

This is the same as dumping in its most flagrant form—dump- 
ing which, as the quotation above states, Mr. Fleming has said 
his government will oppose “whatever form it may take.” 


ve 


Dullimess Ends in Manitoba 


The Manitoba election results look very much like a repeat 
of last year’s federal election: Duff Roblin’s Conservatives turned 
out Douglas Campbell's long-established Liberals, but not by a 
clear majority. Roblin (the first Conservative premier since his 
grandfather was defeated in 1915) will have to rule — if he takes 
office—by grace of co-operation from the CCF (11 seats). Roblin’s 
own party has 26 votes in a 57-seat house; the Liberals 19. 

As Manitoba’s minority Conservative government faces the 
months to come, it should discern one important divergence from 
the federal parallel. Where Diefenbaker faced, on the opposition 
benches, a St. Laurent ready to resign and a Pearson without much 
experience in domestic politics, Roblin’s chief opponent will be 
Douglas Campbell, a member of the Manitoba legislature for 36 
-years, a cabinet minister since the mid-thirties, and one the 
shrewdest politicians in Canada, Q@bservers complained that this 
election was one of the dullest ever heid. In the next few months. 
the Manitoba scene is bound to be anything but dull. 
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For Really New 59 Studie 


By RODNEY TOUCHE | a well-kept secret. FP 

Studebaker-Packard of Can- | stands, however, that it will be: 
ada is preparing an intensive; @ Shorter than previous S- P| 
drive to sign up a further 100| cars. Wheelbase will be about | 
;| 108 in. (same as Rambler, eight 
in. shorter than S-P’s Scots- 
man). 
@® Cheaper in Canada than al- 
most all other domestic models. 
Advertised delivered price will | 
probably be in the $2,400 region. 
@ Styled for minimum ve eel 
ciation, without yearly changes. 
No tail fins. 


The bait to attract them: A | 
ill 


| at the parent company’s s plant in | 


Design of the car suggests that 
P is using its flexibility as a 
small company to tap the mark- 
et’s latest demand—for a more model will show some sign 
| compact car, (American Motors, | s+ debaker-Packard’s close link 
making Rambler, is the only | i, Mercedes-Benz 
domestic auto-maker with in- | many. 

creased North American sales 
this year.) ed the industry in view of S-P’s 

Details of S-P’s car have been | (Continued on page 3, col. 1) 
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"Stotins 3 in a Sugar Bowl 


‘ 
But How Do They Stop It? 
eo 
By CLIVE BAXTER 

MONTREAL (Staff) A 
visitor to Canada this week was 
busy trying to calm down a 
hassle that has grown up be- 
tween Canadian sugar refiners. 
Maritimes-based Acadia At- 
lantic Sugar Refineries Ltd. is 
considering the movement of a 





major part of its refining opera- 
tion from Saint John, N.B., to 
Ontario. 

Company claims freig 
on sugar from 
Indies are unfair 
times, too lenient 
(FP, June 7.) 

This has been denied 
B.W.I. (FP, June 14). 

This week, R. L. M. Kirkwood, 
‘chairman of the British West 
Indies Sugar Producers Asso- 
iclation, was in Ottawa and 
|Montreal trying to find a solu- 
| tion. 
| He will report back next week 
ito a special meeting of B.W.I. 
sugar producers to be held in 
Barbados to consider Acadia- 
Atlantic’s charge. 


ht rates 
sritish West 
the Mari- 
Montreal. 


to 
to 


by the 


PRESTIGE CAR sales in Can- 
ada hold well despite reces- On the same trip, Kirkwood 
sion. Compared with last year, has been looking into charges 
fewer people have bought by Newfoundland and Mari- 
GM's Cadillac. but Ford’s times fishing interests that their 
Lincoln is ahead and Chrys- exports to BWI are being dis- 
ler’s Imperial is at the same | Criminated against 
level as last year (Cadillac’s|) This year Acadia - Atlantic 
share of the market for these | jolted B.W.I. by switching some 
three cars is now 65°.-70%.) | 100,000 tons of raw sugar pur- 

. chases to Cuba from Common- 

wealth producers. 

EXECUTIVE WAISTLINES are jt was bought 
getting smaller, according to Ajong Side 
a nationwide U. S. group that p wy 
recently polled 5,000 business 
men. Fewer than one im six = A¢ annual Canadian purchas- 
are now 10% overweight oe, of BWI. sugar ave 
compared with one in three tween 300,000 and 350,000 tons 
15 years ago. Their general and the major part of the 
level of health is described cwitceh to Cuba was from BW] 
as high. - it was important and bad 

7’ o -8 news. 


HEAT-RESISTING plastics may Kirkwood told FP that B.W.I. 
prove to be a better long- 'would try hard to solve the 
range bet than super-alloys | Problem. There can be no ques- 
and ceramic combinations.|¥0", he said, of raising the 
Some researchers believe that *4tes to Montreal. 
their resilience and light, . It’s simply the facts of ship- 
weight will be determining Pings life,” he 
factors in missile work that between the West Indies 
is now a major industry. Saint John and Montreal 

: almost exactliv the We 
considering making our raw 

“OUR BUSINESS is geod. I can sugar available FAS. but I don’t 
help improve yours,” state the think that wil! solve the Mari- 
buttons that safesmen of times’ trouble.” 
Salada - Shirriff- Horsey are The storm in the sugar 
now being told to wear on was far from over as Kirk 
their coats. They should be visit ended. 
worn “proudly and confident- But B.W.I. seemed anxious to 
ly” says Grant Horsey, pres- do all in its power to 
ident. i things over. 
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Chemicals for All 





Canada’s chemicals industry is 
growing faster than industry 
generally because it is becoming 
a bigger part all industry. 
New discoveries have opened 
new doors to profit, new mar- 
kets. The background and 
the news in a feature re- 

pp. 49-72 


Branch Offices on Wheels 


The trailer gives Canadian business new mobility and helps 
slash costs. How you may be able to use a. home or office 
on wheels 


of 





Are You Poisoning the Air You Breathe? 


Everybody blames industry for unwholesome smog, 
some of the blame falls very close to you personally. .. 





but 
p. 24 


Canada Outbids the U. S. in Automation 


U. S. 





competition to sell 
38 


A Montreal firm beat out heavy 
automation to India. 


Our Manufactured Goods Sell Steadily 


Canada’s share of the world market for manufactured goods 
keeps to a steady pace. p. 3] 














How Much Recession? 











The Outlook 


An FP roundup of the latest 
facts and expert opinion on 
the economic weather ahead 


By DALTON ROBERTSON 


Maintenance of high-level government spending during a 
recession can be an important assist to economic stability. But 
those who looked for a budget aimed primarily at doctoring this 
recession were disappointed, 

As predicted by FP there were no tax reductions which will | 
give a significant boost to consumer spending, Tax changes gave 
individuals merely token gifts with a wider definition of tax- 
deductible medical expenses and some steel, zinc and wool fabri- 
cators received a little more tariff protection. 

(For details on the budget see pp. 8-11.) 

The budget takes the now fairly widely accepted view here 
and in the U.S. that the recession will not cut much deeper 
and that this year’s GNP will be 2% higher than last year’s (on 
the assumption that prices remain stable.) - 

Among the economic indicators which were the first to tell 
of the downturn, there are now signs of increasing stability or 
recovery. 
account seasonal factors: 


Taking into 


> Industrial common stock prices are running 2°,-3°, 
levels at the beginning of this year—although still 
lower than a year ago. 

> Housing contracts are up 15‘ 
higher than a yea! 


above 


23% 


some 


from January of this 


and over two-thirds ago 
VDaCA 


big 


industrial contract awards. climbed 
totals during March and April afte: 
fall and early winter months. 


and 
year-earler 
the 
> Average weekly hours worked in 
wholesale prices of industrial materials are 
firmness after edging down for several months. 

> Only corporation profits continue to decline with 
1958 profits estimated to be 10°, lower than a year 
1°.-2°% below those in the last three months of 195% 


General Research Associates, bi 
sums up the trend this way: 

“The signs of recovery are neither as pronounced nor as 
widespread as those which pointed toward recovery in the two 
earlier postwar business contractions. 

“This means the recovery in the last half of 1958 will be mild 


and subject to setbacks that might stem from outside factors.’ 
. * 


> Commercial 
above 
downslide 


thei 
over 
the 
at 


manufacturing and 
both showing née 


fy 


ill 


st quarie! 
rlier and 


eA 


eae seen sna ~~ 
Toronto business consuitants, 


* 


Biggest outside influence is the U. S. — where the recession 
started later—and there signs of firming are still less obvious 
than in Canada. 

Evidence of how recession has cut 
® In March retail trade in the U.S. 
summer 1957 levels, discounting purely 
Canada March sales were up almost 12°, 
trends appear to have continued through 
® Uw. S. industrial production, seasonally 
below last summer's output during March 
duction was off only 3.3°7. (In May, U. S. output 
month-to-month improvement 
decline. ) 


S. 
ran below mid- 
seasonal Variations; In 
from last July. These 


far into the U. economy: 


3.6 


to this month. 
adjusted, ran 10° 
while Canadian pro- 
howed Its firs 
aiter eg! months of continuous 
back to 
gains have 
months. 


S. are just now climbing 


ada 


® Housing starts in the U. 
vear-ago levels while in Can 
been giving the whole economy a big | 

Three major drags are pulling down the pace of the U, S. 
economy: inventory liquidation, declining exports and lowered 
business spending on new plant and equipment. And until some 
or all of these show improvement, optimism about Canadian 
prospects must be tempered. 

But 
outlays, 
and the re-introduction of 
business confidence. 


lor a &! , " . 
iarge year-lo-yeal 


00st for a few 


improvement in the U. S. in housing, highway 
personal income, payrolls— 
stockpiling — has bolstered 


recent 
steel mill operating rates. 
copper 


* 
four month 
finished 


rooms. 


A. C. Ashforth, President of Toronto-Dominion Bank, defines 
the outlook in this way: 

“The timetable of any recovery from levels remain 
a question mark. Economic indices do not point 
consistent decline nor to a broadly-based upturn. 

“I look for business activity to stay around the present level. 
No significant upturn can be expected until the export outlook 


improves.” 


present 
to any broad and 


| to 


| companies 


S6GO MILLION SCHEME 








Three Firms 
Plan Giant 
Gas Program 


Plant, pipelines and 


more drilling 


By W. L, DACK 


1 
uil 


Watch for a m 
that will involve: 


ry 


i-million gas recovery pr 


® Construction of a gas cycling plant. 
© Extensive pipeline gathering systems 


® Plenty of additional drilling. 
It’s being planned by a three-company team 
Oil & Gas, Canadian Fina and 


Peace or War 


In Pulp-Paper 
Labor Pattern: at 


MONTREAL (Staff )—Eastern 
Canada’s pulp and paper rer 
ry may now be on the 
assured labor peace 
a split, in which 
sign contracts 
to fight ut 


or 
some 
and 
de- 


toward 


some elect lion 
mands 

During recent months 
tiations have lagged, as the com- 
panies — beset by sharply lower 
profits—resisted any increase in 
|labor costs (FP, June 7). 

Now a possible pattern-set- | 
ing contract 
by the whole North Ame: 
industry — has been signed. 

Canadian International Paper 
Co. and unions representing its 
6,000 employees have signed a 
two-year deal bumping 
rate 5c hr. to $1.78. 

Other labor gains 
adjustment in 
mechanics, mechanic 
and certain related occupation: 

This contract raises the po 
bility that other deals covering 
the rest of the 50,000 pulp and 
paper workers east of B.C. will 
soon be signed. 

The figure of 5c 
be a hard one to avoid, 
CIP has signed. 

Son 


nego- 


ican 


base 
inciuade an 


of 2 rates fol 


lo 
‘pers 


is going to 
now that 


settlement 
had been 
S. (FP. 


rlie 
Cran ray rms) 
reported from the U. 
May 17). 

It’s believed CIP 
have signed without 
year term. 

It's known that at least two 
large eastern Canadian compan- 
ies have felt strongly that 5c 
more is unjustified during 
present tough business period. 

President George Hobart of 
Consolidated Paper Corp. told 
FP he would resist this “U.S.- 
designed” precedent. 

If the CIP pattern 
there will be assurance of labor 
peace in the major part of the 
nation’s largest single industry 
until spring, 1960. 
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> 16.7 million bb! 
able pro and 
> 36.2 million bb! 
gasoline. 
> And 10.2 
sulphur. 

A large } 
reserves a! 
nn to Alberta Southern Ga 
Co. which is see 
to build a pipelins 
400 million « 


daily LO Cal 


The 
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million long tons of 
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e alle: 


Opti 


three-company 


would be 
and the remair 
would then be 
le Wi 
maintain | 
Operation of 
provide experience 
high ulphur 
marketing the plent 
liquid hydro-« 


into ti ndfali 
re ure 


4} 
aed 


conten 


In addition to the pilot plant, 
studies are bei ng ade 
ing other 
boost Investment 
plants to a total 

(About $8.51 
expenditures wou 
for gathering 
least $10 million 


mM 


aeilit 
fac Lilti¢ 


drilling.) 


No Aid on Exchange Rate 
KF or Our Export eal ne 


By PAUL S. DEACON 

Finance Minister Fleming 
budget turns back on the 
arguments in favor of encour- 
aging a lower premium on the 
Canadian dollar in terms of 
U. S. currency foreign ex- 
change markets. 

“Some benefits would accrue 
to some industries (from a de- 
cline in the exchange value of 
the dollar), but at the same 
time, we would lose certain ad- 
vantages which a strong ex- 
change rate would give us,” Mr. 
Fleming said. 

“The weakening of 
would turn 
f trade against us and 
extent we would pay 

our imports and re 

for our expor ts. Prices 
raw materials, ma- 
tropical 


- + : 
ise in 


Ss 


its 


in 


our e@X- 


‘ +h 
rate Line 


ceive le: 
of imported 1 
chinery, equipment and 
would tend to 
Canada.” 

This has some serious impli- 
cations for our export indus- 
tries and for industries which 
jmust compete with imported 


foods 


goods for the Canadian market. 

Most exporters who sel! in 
quantity in world markets price 
their ils in terms of fore 
currencies, mainly 
dollar. 

They 
Canadian prices in terms for- 
eign money. Only in sg cases 
would a drop in the premium 
mean fewer U. S. doll 
U. K. pounds sterling 

For instance, new 
sold at $134 U. S. per 
livered in New York. Al 
is sold 24c U. S. 
the U 

The pri bi 
tition, take 
ae current exc! 

Vhen the prem 
Canadian produce: 
their product 

When it iow! 
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to reduce the ri 
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out reducing the 
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cover their costs of 
(Continued on page 3, col, 3) 
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asant 
eS 
oTting 


It's only a few weeks now to a wonderful new 
experience .. . pheasant shooting on a 1,000 acre 
ranch just an hour's drive from Toronto. Here is a 
unique and novel way to entertain both friends 
and clients. Our property is available for private 
shoots by the day, or for the busy executive who 
wants his bag-limit in the morning and be back in 


town by two. 


Delicious pheasant {or mallard 


duck) dinners are served at noon and we supply 
guides and the cleaning and dressing of all birds 
bagged at your request. As we allow no more 
than 12 hunters per day on our property, may 
we suggest you write now for full information on 
this Fall's coming season. 


B. & D. PHEASANTRY 
Zephyr, Ontarie 





Frozen pheasants for Banquets and Conventions or your own 
Freezer — are now available in Toronto thru — 


TOP LINE FROZEN FOODS LTD. 
HUdson 3-9112 





P. S. Ross, Touch 

MONTREAL (Staff) 
of George A. Touche & Co. and 
P. S. Ross & Sons, long estab- 
lished firms of chartered accoun- 
tants, is announced. New partner- 
ship will be Ross, Touche & Co. 

P. S. Ross & Sons was founded 
100 years ago by Philip Simpson 
Ross, a Scottish immigrant. 


- Merger | 


George A. Touche & Co. was 
started in England, also by a 
young Scottish accountant, George 
Alexander Touche, 75 years ago. 
It later branched into Canada. 

Ross, Touche & Co. will have 
13 office 
sented in U.S. and U. K. 





Sealed tenders will be received 


M.S.T., Monday, June 30, 
Debentures to be issued for 
Purpose 

Street Paving 

Storm Sewers ..... 

Sewage Treatment Plant 


Debentures to be dated July 1, 1958 
Interest payable annually 


callable. 


and delivery of the Securities. 


DEBENTURES. 


For further particulars apply to 
A. 





CITY OF LETHBRIDGE 
5% SERIAL DEBENTURES FOR SALE 


1958, for $792,000.00 City of Lethbridge 5% 
the following purposes. 


Electric Light & Power Plant ee eeeeeeeeee 


on the first day of July 
The Debentures are a direct obligation of the City at large and are 


These Debentures are payable as to both principal and interest at the princi- 
pal offices of the Bank of Montreal in the cities of Montrea!, Toronto, Win- 
nipeg, Regina, Edmonton and Lethbridge 


Parties tendering are required to state the ne’ price for Lethbridge payment 


No proposal for leas than all of the bonds will be considered. 
Fnvelopes containing the bids should be clearly marked “TENDER FOR 


The right is reserved to reject any or all bids. 


Ww 
City Treasurer. 


by the undersigned to 200 pm 


Serial 


up 


” 253,000.00 
134,000.00 
250,000.00 


$792,000.00 


non 


W. FINDLAY, 


s in Canada, will be repre-| 











IN THE 


CANADIAN 


DISTRICT OFFICES 





Srnest fyearings 


SKF 


Consult your local jobber 
or contact our nearest 


district office. 


SKF company 


LIMITED 


HEAD OFFICE AND MANUFACTURING DIVISION 
2201 EGLINTON AVENUE EAST, SCARBORO, ONTARIO 


WORLD 


FOR OVER 
50 YEARS 


COAST TO COAST 








| Trend of Business Canada Iron 


Canadian retailers chalk up further gains. April sales rose 1.4% 
in value to $1,267 millign, boosting total sales this year 2.4% 
to $4,569 million. Month’s sales were greater than a year ago 
in all but two provinces: Alberta (in millions), $104 (—3°) 
and British Columbia, $135 (—5.9%). Other regional totals 
were: Maritimes, $104 (--3.7%); Quebec, $302 (-+-1.4°%); 
Ontario, $480 (-+-2.79%); Manitoba, $62 (--2.5°.); and Sas- 
katchewan, $80 (--9°). 
These were retail gains by trades in April: Grocery and combina- 
tion, 8.89; other food and beverage, 5.2°.; variety stores, 
2.1%; garage and filling stations, 2.3%; shoe stores, 
hardware, 5.3%; building materials, 10.9°,; furniture and ap- 
pliance, 3°; and drug stores, 7.2°,. Reporting smaller sales: 
motor vehicle, —7.6°%; men’s clothing, —5.1°,; women’s cloth- 
ing, —2.7%; fuel, —16.7°.; and jewelry stores, —5.3%. Sales 
were unchanged from a year earlier in department stores. 





Cheque cashings ease 0.7% in April, reflecting a slightly reduced 
pace in personal and business spending. Month's total of 
$17,839 million was down $130 million from a year ago and 
partially offset gains made in February and March. Cashings 
in the first four months of 1958 totaled $67,938 million, up 
0.4% from’ same period last year but below 1957's average 
increase of 7%. 

Canada’s wheat getting bigger share of world market. Tota] ship- 
ments by four major exporting countries in the first nine 
months (August-April) of the current Canadian crop year 
declined 20° to 617 million bu. from 773.3 million bu, a year 
earlier. Canada alone reported greater exports, accounting for 
36% of the total vs. 25° in previous crop year, Exports in 
million bu. were: U, S., 290.0 (409.6 a year ago); Canada, 219.4 
(191.0); Argentina, 57.9 (68.8); and Australia, 49.7 (103.9). 


Department store sales’ spiral leveling out? After a first-quarter 
sales’ advance of almost 6%, April totals of $105 million were 
virtually unchanged from a year earlier. Regionally, month's 
sales were greater in the Maritimes, Quebec, Ontario and Sas- 
katchewan, but smaller in the other western provinces, By 
departments, increases ranged from 21.3°, in photographic 
equipment to 1.1% in home furnishings and decreases between 
20.1°% in furs to 0.3°% in furniture. 





Carloadings drop below year’s average decline, Number of rail- 
way cars loaded in the ten-days ended May 31 declined 10.1% 
to 118,848 from 132,142 a year earlier. This brought loadings 
since the beginning of the year down 7.7%. May loadings 
were off 6.2°). 
iron ore, iron and steel products, logs and piling, and automo- 
biles. trucks and parts. Moving in larger volumes than 
year ago were wheat, lumber, timber, pulpwood, building sand, 
gravel and crushed stone. 

Motor vehicle sales sag in April. New passenger car and com- 
mercial vehicle sales declined 8.4% in volume to 50,680 units 
from 55,357 a year ago, lowering January-April sales 7.5%. 


Month’s retail value dropped 4.3°6 to $157.8 million, lowering | 


to $471.7 million. 


First-quarter cigarette sales up 6.3% in volume to total 7,444 
million, This is considerably less than the 16.5° year-to-year 
gain registered in the same period of 1957. Cigar sales hit 71.4 
million, a 4.6% rise, Sales of cut tobacco gained a like amount 
at 5.2 million lb. Snuff sales dropped 12.2°, to 172,000 lb. 


four-month total 6.3°, 


Major Weekly Indicators 
Pre- 


vious 
Month 


Pre- 
vious 
Week 


Latest Date 
or Week Ended 
Department store sales, 
from year earlier .. 


“oe change 
(June 7) +4+43% 
. (May 31) *118,845 
(May 31) *75,360 
(May 31) *43,485 
(May 31) *2,129 
(May 31) 11,189 
(May 31) *830 
(May 31) *7,130 
31) 1,278 


+ 7.2% 6.8% 
69,354 
45.311 
24,043 
1,105 
7,488 
643 
3,82 
744 


‘99 844 
64,285 


Carloading totals 
Eastern Canada 
Western Canada 
Iron and steel mfg. ..... 
Ores, concentrates 
Base metals 
Lumber, timber, plywood 
Cement 


8.349 
1,651 


6,870 
1,120 


Passenger car production ..... (Junel5) 
Truck production . (June 15) 


Chartered Banks 
Personal savings . ($ millions) (June 4) 
Loans outstanding ($ millions) (June 4) 
NHA mitge. holdings ($ millions) (June 4) 


Banks of Canada holdings of 
Securities ...e+ €$ millions) (June 11) 
Short-term govt. ($ millions) (June 11) 
Long-term govt. ($millions) (June 11) 


Other securities . ($ millions) (June 11) 16 





| Bank Clearings: 
Montreal 
Toronto 


94] 
1,303 


($ millions) (June 12) 


($ millions) (June 12) 1,008 


103.903 


209 

103.359 

435.42 
4.76% 


1,020 


104.911 
485.77 
4.89% 
26.2 30 
93,490 na 
2/0 na 


103.862 
446.27 
4.63 


(June 13) 
(June 17) 454.06 
(June 16) 4.59°: 
(June 5) 24.5 24.7 
(June 88.899 91.623 
2 50.6%: 


|Cdn. dollars (U.S. 
| T.S.E. industrial ind 
Yield, 114 stocks . 
Bus. fail. 4-wk. mov 
Steel ingot producti 
% of capacity 
*10-day end-of-month pe 


cents, av.) 


mo 
ing 


on 


av. (no.) 
. (tons) 7) 
_ 78. 82. 


iod. 


Month 


One Two One 
Month Months Year 
Previous Previous Previous 
7HH 8 741.0 723.0 

249.3 726.2 
714.0 745.4 

201.6 
136.9 
_ 147.2 
290.5 


Facts by the 


Latest Month 
Mar, 268.1 


| WHAT WE PRODUCE— 
| In all Industries (Index) .. 
In tactories (Index) . 
Total nondurable goods (Index) 
Food & bev. . 
ty 2tnrid ee eaneee 
Clothing . 
Chemical products ....... Mar. 302.9 
Mar. 310.4 
Mar. 280.4 
Mar. 379.0 


Total durable goods (Index 
Iron & steel products aCe 
Primary iron & steel . 


308.0 
278.4 
378.2 


304.4 


262.0 285.1 
169.4 
23874 


From mines (Index) . 
Metals 





1.8% 5 | 


Fewer cars were used in the month for coal, | 


‘9-day end-of-month period. | 


T 


Buys Up Three 
Steel Firms 


The growing steel! fabricating 
‘empire of Canada Iron Foun- 
dries Ltd., Montreal, has bought 
three established steel! fabricat- 
ing firms in Western Canada. 

| This extends Canada Iron’s 
'fabricating operations from 
coast to coast. 

Canada Iron takes over C. W. 
Carry Ltd., Edmonton; Calgary 
Structural Steel Ltd., Caigary, 
and Western Bridge & Steel 
Fabricators Ltd., Vancouver. 

Western Bridge, incorporated 
as a private company in 1929, 
is located in the heart of Van- 
couver with its own deep sea 
wharf facilities. 





t is served by rail spur lines. 
The company has _ supplied 


steel for a wide range of proj-. 
ects in B.C., Yukon and North- | 


west Territories and Alberta. 

At present the company is 
ithe low bidder on the new mil- 
}lion-dollar suspension bridge at 
Revelstoke, B.C. 

The company operates the 
largest hot-dip galvanizing 
plant in Western Canada. 

“In our our opinion, Western 
Bridge & Steel will be in a bet- 
ter position to serve the expand- 
ing economy of B. C. through 
the integrated operations of The 
Canada Iron Group,” Mr. Sid- 
ney Hogg, president of Western 
Bridge, says. 

C. W. Carry Ltd. was organ- 
ized in 1945 in Edmonton to 
serve the building industry. It 
'fabricates structural and rein- 
forcing steel, as well as miscel- 
laneous iron work and serves 
'the northern half of Alberta and 
the Northwest Territories. 

In 1955 Calgary Structural 
Steel was formed by the C. W. 
Carry organization to serve 
Calgary and Southern Alberta 
in exactly the same products 
and services. 

Canada Iron Group’s struc- 
tural steel operations now con- 
'sist of the greatly expanded 
Montreal plant of Dominion 
Structural Steel, the new plant 


of Disher Steel, Toronto, Dom-' 


inion Structural Steel’s new 
plants in Ottawa and Halifax, 
along with the three recently 
acquired western operations. 
Annual sales of the group 
have been in excess of $85 mil- 
in. recent years. 
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Each 7.50 to $15 








the NEW West En 


LOOK FOR THE FAMOUS NAME... 


During the House of Hanover's reign in England, style wos 


se of proportion vunerring, talent and taste 
this fruitful century Bronzini take inspiration 
English Hanoverian Collection. A very few 


each design, all in discreet, muted shades. 


Singer 


d Shop 


Simpson's Bay Street Entrance. 
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Dack and Hartt | 


Plan No Changes 
From Our Own Correspondent 

FREDERICTON—A “marriage” 
of note this week between two 
of Canada’s well - established 
men’s footwear manufacturers: 

Dack Corp., 125 years old, pur- 
chased controlling interest in 
Hartt Boot & Shoe Co., 60 years 
old (FP, June 14). 
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Dack president, A. H. Marston, 


who also will serve as Hartt board 
chairman, said the firms will con- 
tinue as separate companies, with 
no change in production methods 
or basic marketing. 

J. W. Reid continues as Hartt 
president, with headquarters in 
Fredericton. W. J. Ranahan re- 
mains as Hartt vice-president in 
charge of sales and promotion. 


Follow the lead of two mil- 
lion Canadians who save at 
Canada’s First Bank. lhiere’s 
a BofM branch in 
neighbourhood where you, 
too, will enjoy saving. 


youl 


F. I. Lomas has been appointed 


Hartt vice-president in charge of 
Dack and Hartt production lines. 


CITY OF ROBERVAL, 
sold $61,000 82-year 4% 


Que., 
serial 


‘bonds to Jacques Legare & Cie! 
at 98.21. Net cost: 4.423%. 


Bank or MOnrTREAL 
Canadas First Bank 


OF LIFE SINCE 1817 


AD.18 


WORKING WITH CANADIANS IN EVERY WALK 











WANTED: 
@ the best Annual Reports 


produced in Canada for TYPOGRAPHY ’58 


TYPOGRAPHY ’58 is to be a Competition and Triple Exhibition which will provide a public 


showcase for the finest examples of Typography produced in Canada since January 1st, 1957. 


It will comprise three exhibitions, of which one will be devoted to Canadian business 


printing design, including Annual Reports and prestige printing. 


Winning entries in TYPOGRAPHY '58 will receive awards and be exhibited 


in cities across Canada, and will be reproduced in a book to be widely distributed. 


Entries will be judged by a distinguished panel of judges. 





Nonferrous smelting, 


Gold Mar. 109.0 111.0 





—From farms 
Cattle delivered (000) 
Hogs graded (000) 
Flour tindex) 


135 
20 
140.1 





From sea 
Fast Coast catch ($000) 
W. Coast catch (S008) ..cccccce eccccnese 


2,805 
600 


1,980 
554 


1,590 
530 





~—From forests 
Newsprint (000 tons) 
Pulp (00Q tons) : 


523 


el 
- 


522 
853 





In powerhouses 
Electricity tmillion kwh.) 


Apr. 7,948 8.469 





| WHAT WE SELL— 
eRetail sales ($ millions) 
eDept. store sales ‘$ millions 
Wholesale sales ($ millions : 
Mfrs. outstge. orders ‘($ millions) 
ePass. car sales ‘units! ; 


Ap: 


Ap: 1,267 
Apr 


105.1 
Mar. 652 
Mar 2.573 2 
Apr. 42,917 


1,016 

78.6 

559 

2.641 3,16$ 
27,351 46,315 


1,194 
99 
575 
18P 
34.865 


| WHAT'S ON HAND— 
Mfrs. inventories ($ millions) 4,358 
eDept MGS® .acceccachs 4 28 


- 


4,836 


4,844 
3.4 2.7 


store stock sales! 
| SPENDING, SAVING POWER— 

| Labor income ($ millions) Mar. 1,234 
eDividend payts. (Index) (annual rate: June 310.2 





| JOBS. 

| Persons with jobs (000) 

Jobless seeking werk (000) .... 
Do. i°e of labor 


5,453 
516 


§.317 
590 
10.0 


Apr 
Apr 
force 
CONSTRUCTION — 

Contract awards 








$ mi 


FOREIGN TRADE— 
Exports ($ millions) . 
Imports ($ millions) 





377 376 
450 427 


320 


Apr 367 














MONEY — 
Money supply ($ millions)* 
eCheques « hed ($ millions 
Life insurance sales ‘$ r 
sNotice deposits ‘$ millions?) 
eCurrent publi loans ‘($ millions 


~ ' 
*Tota eC posits i€s>s rOv 
, " 
sta 


NI iT 
Ap) 


11,430 
17.839 
Apt 585 
Ap 7,012 6.932 6,811 6.653 
Mat 5,288 5.336 5.316 5,353 
of Canada deposits, less float, plus notes in circulation 


11,433 
16,801 
445 


11,394 
15,933 
423 


17,969 


liOmS 459 








PRICES 
Consumer price (Index) 
Wholesale price (Index) 


May 


75.1 125.2% » 
Apr 227.9 238.1 278.5 





STRATEGIC MATERIALS—Preductien and Seppliy— 
Latest 
Menth 

Apr. 

Mar 

Mar 

Mar 

Mar 

consumer price 


Month 
yr. age 


Yr. te 
date 


% chge. yr. 
te date 
13.8 
—.§ 
+12.2 
ee 
3.6 
wholesale 


Steel ingots and castings (000 tons) . 
Nickel (000 tons 
Primary copper (000 tons) 
Lumber exports ‘millions fbm.) 
] Cc) ions Om. 
Index based: prod 
price index 1935-39— 100 
eNew item this week 
Date of issue for your file, 





1,713.5 
ction 1935-39 = 100 index 1949-100; 


The Financial Post, June fi, 1958. 


JULY ist IS THE CLOSING DATE FOR ENTRIES 


CANADIAN BUSINESS PRINTING DESIGN 


b) 


ANNUAL REPORTS 
INSTITUTIONAL 


AND PRESTIGE PRINTING 


c) LETTERHEADS AND STATIONERY RANGES 
) PUBLICITY FOR CULTURAL EVENTS 
) TYPOGRAPHIC ADVERTISEMENTS 


ETCETERA (greeting cards, menus, bookplates. . .) 
) STUDENT TYPOGRAPHY 


CANADIAN BOOK DESIGN 


TRADE BOOKS 
TEXT BOOKS 
LIMITED EDITIONS 
JACKETS 


CANADIAN MAGAZINE DESIGN 


a) CONSUMER MAGAZINES 
b) BUSINESS MAGAZINES 


E 
“TYPOGRAPHY 
Office, Toronto, or P.O 


mtr \ 


58 -* 


forms and further information may be obta 
Box 813, Adelaide St 
Box 190, 


ed fram 
West Post 
Station H, Montreal 


TYPOGRAPHY 'S8 is organized jointly by 
The Society of 

TYPOGRAPHIC DESIGNERS 

OF CANADA and the 

ROLLAND PAPER CO. LIMITED 


PANEL OF JUDGES 


PAUL ARTHUR, Ottawa, 

Art Editor, Canadian Art 

Publications Advisor, Nationa! Gallery 
of Canada; 

Formerly with Graphis Press, Zurich. 


ERIC ALDWINCKLE, Toronta. 
Desi "er. 
Art Director, Stratford Festiva! Put 


STAN ENGEL, Montrea! 
Art Director, Ronaids-Federated Limit 


DAVID FEIST 
President, Art b 


ART GLADU, Montrea! 

Typography instructor, Ecole des Beaux Arts, 
Process instructor, Institut des 
Aris-Graphiques, Montrea! 


MSIA, Moar tr@a 
rectors Ciub of Mant: 


GERRY MOSES, Toronto. 
Art Director, Imperial Oi! Limited 


KEITH SCOTT, Tororto 
Designer, Former Art Director 
Chatelaine and Liberty Magaz 


Maytair 
es 


CLAIR STEWART, Toronto 
Creative Director, Rolph Clark Stone Lid. 
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Winter Navigation 
Becomes Hot Issue 


(CONTINUED FROM P. 1) 


fast-growing North Shore of the 
St. Lawrence have a tiger by 


the tail. | 


They want, primarily, year- 
round shipping for their bulk 


products — paper, ore, alumi- | 


num — to relieve a very diffi- 
cult inventory problem. 

They are convinced — and s 
are most observers — that they | 
can ship consistently and in| 
quantity, almost all year. 

This doesn’t much affect—or | 
harm—other interests. 

But once you start shipping |’ 
bulk products, do you inevita- | 
bly proceed to general cargo” 

And do you build a railway to | 
North Shore ports to funnel 
Canadian cargoes there? | 

These are the questions which | 
worry the Maritimes. 

And they worry some North | 
Shore industrialists who fear 
that a national debate on the 
question coukl 
chances of quickly increasing 
winter shipments of bulk car- | 
go. 

Quebec City: 

Last winter’s pioneering of | 
scheduled sailings from Quebec | 
City to the North Shore by 
Federal Intercoastal Line was. 
pronounced a success. 

Clarke Steamship Line wil! | 
begin a similar service next | 
winter, 

This fosters Quebec’s dream | 
of becoming an_ all-weather | 
port, given sufficient ice-break- | 
er service and aerial patrolling. | 

Here there is a distinct divi- 


| Montreal 


‘ment at Thunder 


in winter may be 
technically possible. But much 


study on the economics proba- 


bly lies ahead. 

The Seaway presents 
| problems. 

It seems Seaway channels 
could be kept open by Atlas 
_Copco’s process of bubbling 


warm air from the bottom to the 


surface. 


But this process isn’t regard- | 


| ed as feasible in the locks. Some 
‘other way would 


ng. 

The Lakehead: 

Naturally the Lakehead 
would like to be able to ship 
grain and ore year-round, 

Enthusiasts have watched | 
closely an Atlas Copco experi-| 
Bay (Port 
Arthur-Fort William) last win- 
ter. 


A bubbler system was instal- | 


Thunder Bay, kept open a 150- | 


ft.-by-17-ft. 


real 


have to be’ 
em to keep locks from freez- | 





MARCH 1948 — RE 1958 
TSE Shert Position: Up 410% 
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Who is Right— Bulls or Short Sellers? 
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On the New York Stock Exchange the short position recently reached its highest level in 27 


years. 


That is, more shares have been sold by investors expecting to buy them back at lower prices, 
than at any time since the 1931 market decline. 


| 


inch ice. The water was 18 to 24) ‘metals, and in particular, western oils. 
On the Montreal Stock Exchange, number of shares on the short side at the end of May was 


| feet deep, mean temperature in| 
the period was 8.2 deg. F. 

The Maritimes: 

Maritimers 
for a go-carefully policy. 

They will argue that to spend | 
large sums to improve port) 
| business in one area is not in| 


‘the national interest if it dam-— 


ages port business in another— 
unless there is a great and ob-| 
vious advantage to be gained. 
Thus they say: Make sure 
winter navigation can ‘‘stand on 


nearly double the level in mid-December ard more than three times the August, 


In Canada, the Toronto Stock Exchange's short position has resumed its climb after a sharp 
hurt ~ their led for four winter. weeks in| drop from the all-time high of 1,889,350 shares registered in March, 1958. 

At the same time, the TSE index of industrial production has moved from 422.58 in March 
area through 21-_ |to the year’s best figure of 454.66. Similar upswings have been seen in the indexes for base 


1957 level. 


On the Canadian Stock Exchange, the «hort position shows 149,000 shares in 37 issues against 





are going to press 92,000 shares i in 33 issues in mid-December. 
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No Aid on Exchange Rate ‘ 


For Our Export Industries 


(CONTINUED FROM P. 1) 


sion of opinion among shipping | its own feet” before committing | production incurred in Canadian 


men. 

One group believes it possible | 
but uneconomic. Another be- | 
lieves it possible, and that ways | 
will be found of making it eco- | 
nomic. 

Insurance rates naturally will 
be of great importance. 

So will the matter of whether | 
winter sailings could be suffi- 
ciently regular to attract gen- 
eral cargo heading overseas. 

Montreal and the Seaway: 

Deep-sea shipping from 


Wanted: 100 








|money and resources to its de- 


velopment. 

Interest in the Prairies 
B. C. is less direct. 

But the Prairies would be in- 
terested in anything which 


and 


British Columbia, of course, 
wonders whether developments 
in winter navigation will even- 
tually swing some of the grain 
moving through its ports back 
to the St. Lawrence. 


New Dealers 


For Really New °59 Studie 


(CONTINUED FROM P. 1) 


first quarter net loss of $6.3 mil-| 
lion. | 

In fact, however, the com- 
pany’s working capital position | 
is as good as a year ago. The | 
position is stronger than oper- | 
ating results imply. (In recent) 
weeks, the price of S-P stock on 
the New York-exchange has al- | 
most doubled, recent price of 
$55 compares with a low this 
year of $27%s.) 

In Canada, the company’s 
position is much better than 
production figures suggest. Pro- 
duction to date this vear is 41° 
below the same period of 1957. 
But retail deliveries at 2,400 are 
up 5% on last year’s level. 
Market penetration is about 
14°, 

Key to the improvement lies 
in factory inventories. Last year 
the Hamilton plant was over-| 
producing. | 

In stock some 12 months ago | 
were 1,500 cars. Today, factory 





inventory is being maintained at 
200 units. 


The company’s lowest-priced | 


model, the Scotsman, is account- 
ing for about 30°, of sales. 

Experience with the Scotsman 
has shown that there is a market 
|for more economical S -P cars, 
but that they should be less aus- 
tere. 

The Canadian company has 
been adding about one new 
dealer a week (with losses aver- 
aging about one a month). 

Starting next vear, the entire 
Mercedes-Benz line will be 
marketed in Canada by S-P. 

Several projects now under 
consideration may lead to ex- 
pansion of the Hamilton plant. 
However, none .of these entails 


using the 190 acres of new land | 
bought as | 


which the company 
an investment a few years ago. 


It is possible that some or all) 


of this land may soon be sold 
since its appreciation has al- 


‘ready been considerable. 


TANKOOS YARMON 


LIMITED 
Realty Investments 
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The Cruiser 


At Better Shoe Stores Across Canada 


THE HARTT BOOT AND SHOE COMPANY 


MFORTABLE 
CORRECT! 


Styled for business and 
casual wear. To set 
you up in easy-going 
lightweight comfort 

all season long. 


The 
oe 


FOR MEN 


LIMITED FREDERICTON, NB. 


dollars, and thereby boost their 
sales. 

Mr. Fleming argues that 
/prices of machinery and equip- 
ment go up when the premium 
‘goes down. This would be more 


'might cheapen and speed the serious at a time when demand 
‘flow of export grain. 


'for such items was strong. But 
\the competitive position-of the 
‘buyer is the best it has been 
in years now, and the impor- 
i'tance of giving him the benefit 
of a higher exchange premium 
‘is much less than even a year 
lago when equipment makers 
| couldn’t keep up with delivery 
| requirements. 

On the other hand, our re- 
| sources industries are scramb- 


ling for business and need every 


dollar they can get. The increase 

in the premium on the dollar 
‘since January has cut $3 a ton 
‘from each export ton of news- 
print, somewhat more from each 
ton of pulp sold abroad. 

It makes it tougher to com- 
pete for business in copper, 
zinc, lead, aluminum at a time 
'when producers the world over 
have surplus supplies. Those 
last few cents now being chop- 
ped off each dollar of export 
income can make a difference 
as to whether mines can stay 
open or must close down. 

For the domestic manufac- 
turer, the increase in the Cana- 
dian dollar’s value in foreign 
exchange markets is the same 
as an automatic reduction in his 
tariff protection. 

One big reason for the recent 
increase in the level of the 
Canadian dollar has been the 
relatively high interest rate on 
‘Canadian bonds (particularly 
‘for long-term bonds) compared 
with U. S. rates. This has led 
to increased borrowing by 
|Canadian borrowers in the U.S 
thus increasing the demand for 
Canadian funds and pushing up 
‘the value of our dollar in terms 
‘of the U.S. dollar. 

Mr. Fleming says he expects 
the government will have to 


‘sell 


bonds or other securities 
totaling close to $3.4 billion 
in the current year, of which 
$950 million has already been 
accomplished. This leaves $1,350 
million of maturing bonds to 
be refunded and more than $l 
billion new cash to be raised. 

To spread out the maturities, 
“it will be our aim to offer 
acceptable volume of longer 
term bonds whenever suitable 
opportunities occur, and to 
spread the remainder sensibly 
between short and mid - term 
maturities,” he said. 

While potential buyers want 
an adequate return, they also 
have an eye on the marketabili- 
ty of the bonds they buy and 
the probable market value of 
their purchases after they buy 
them. To whet their appetites 
for successive issues, there has 
to be some record of success- 
ful offerings. This isn’t normal- 
ly achieved in a declining bond 
market brought about by rising 
interest rates. And so far, in- 
vestors have shown limited in- 
terest in the long-term offerings | 
made by the government. | 

Thus some reduction in 
terest rates on longer term 
sues, encouraged by Ottawa. 
would have not only a beneficial! 
effect on bond prices which 
might encourage more interest 
in this end the market. It 
would also help reduce the in- 
flow of capital which is pushing | 
up the exchange rate and thus 
hampering our industries’ abil- 
ity to compete with foreign 
producers. 

It would al make it easier 
for municipalities to raise the 
money they need for essential 
services. 

Of course, it would 
one of the curbs on 
because it would involve mak- 
ing money cheaper and easier | 
to get. But Mr. Fleming said 
“In the absence of immediate | 
inflationary pressures, I would | 
not expect any general increase | 
in prices during the balance of 
1958.” 
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Bright Spots i in Andes: 
Profits j in Parts, Service 


| Auto dealers’ operating re- 
sults in the first quarter of 1958, 
compared with a year ago, show 
these trends favorable to the 
industry: 





in 
of new 


@ Total sales were higher 

‘relation to the number 
cars sold. 

|@ Inventories of new cars were 
lower. 

@ Gross profit on and 

iservice was higher. 

' 

| Off-setting these advantages 


parts 


were increased selling and op-. 


‘erating costs, higher unabsorb- 
ed overhead, a drop in profit on 
new car sales of 22.6°, and an 
increase in the number of 
dealers reporting a net loss for 
the quarter. 

The operating results, releas- 
ed by the Federation of Auto- 
mobile Dealers Associations of 
Canada, show that on an aver- 
age, gross profit was-14.73° for 
first quarter 1958, compared 
with 14.86° for first quarter 
1$57. 

Operating profit 
compared with 1.99% 
quarter 1957 and-1.21' 
year 1957. 

Total sales by dealers aver- 





51% 
first 
the 


was |. 
for 
for 


aged $6,081 for every new car. 


sold compared with $5,961 


year ago. 


a 


Net profit before income tax 
averaged $92 per car, compared | 
with $119 for first quarter 1957. | 

If the dealers’ reserve for re- 
possessions is deducted from net 
the amount is reduced to 
25 per 


profit, 


Carling’s Opens 


Fifth U .S. Plant 


Canadian-owned Carling Brew- 
ing Co. Inc. this week opened at 
Atlanta, Ga., the first brewing 
plant built in Southern U.S. in 
35 years. 

This new plant, 
rapidly developing southeast, is 
Carling’s fifth major brewery in 
the U.S. 

In design it closely follows the 
company’s Natick, Mass., plant 
completed in April, 1956. 

With this addition to its pro- 
ductive capacity, Carling’s moves 
into sixth position among the 200- 
odd brewing companies in the 
U.S. Eight years ago the com- 
pany ranked 62nd. 

Company owned 99% by 
|Canadian Breweries Ltd., -Toron- 
to. 


iS 


car compared with $63. | 


which will) 
serve an eight-state region in thé! 


| 


Confed. Cite Okay | 
On Mutual Plan 


Sanction by the Treasury Board | 
of Canada of a bylaw providing 
for the company’s mutualization 
through purchase of its own stock 
(FP, June 7) has beén received 
by Confederation Life Association, 
Toronto. 

The bylaw provides that Con- 
federation Life shall purchase on 
Dec. 15 in each of the years 1958 
to 1962 inclusive, at a price of 
$180 per share, 20°% of the shares 
which each shareholder has of- 
fered to it for purchase. 

Shareholders’ approval of the 
bylaw was obtained at a special 
general meeting held earlier this 
month. | 

At that 
president, 
tion had 
to sell 
over 60% 
ing. 

The present offer is to expire 
on Dec. 15, 1958, or six months 
following sanction of the bylaw 
by the Treasury Board, which- 
ever is the later. 

After this date, no further offers 
of stock may be received unt!!! 
1963 and then at a price not to’ 
exceed $180 per share. 


time J. K. Macdonald, | 
stated that the associa- | 
already received offers | 
shares from holders of | 
of the shares outstand- 





Each one represents products of the United Steel Corporation 
family of Canadian companies , . . products which serve virtually 
every branch of industry and affect millions of Canadians every day. 


Diverse though their products and services may be, United 
Steel companies have one thing in common; a standard of quality 
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Offers Debentures 


MONTREAL (Staff) ~ City of 
Montreal has called for tenders 
on a $20-million serial debenture 
Issue at a coupon rate not ex- 
ceediny 542° 

The issue will comprise $5 mil- 
lion debentures maturing July 1, 
1959-63 at rate of $1 million 
per year, not redeemable prior to 
maturity and $15 million to be 
redeemed $200,000 in each of the 
years 1959-68; $1.2 million 1969-73 
and $1.4 million 1974-78 


the 
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ERS: OR 
Aiding 
Canada’s 
Development 


with resourceful banking service 





Our services include: 


eo COMMERCIAL LOANS « MONEY ORDERS AND 

e LETTERS OF CREDIT FOREIGN REMITTANCES 

e BILLS OF EXCHANGE e PERSONAL LOANS 

e COLLECTIONS e HOME IMPROVEMENT LOANS 











THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 775 BRANCHES ACROSS CANADA READY TO SERVE YOU 





Roduey Aull says: 


Good estate planning 
helps you keep what you earn 
for yourself or your family” 


My personal brochure shows how. Call or write today 





Rodney Hull Insurance + Estote Planning 
MUTUAL LIFE OF CANADA 
50 King St. W., Toronto EMpire 4-837] 








If he has done his best for 25 years 


he deserves an Omega watch. 
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BEARINGS 


— 


CASTINGS 


SPECIAL 
INDUSTRIAL EQUIPMENT 














Our cards, sir 


and craftsmanship that is second-to-none, anywhere. 


Mead-Morrison, Wellend, Dodoo 
Montreol, Kirkland Lake, Sudbury; 
Stendard Steel Construction 


DIVISIONS — Canadian 
Monutacturing, Toronto, 
Forend & Delorme, Montrec!; 
Company, Port Robinsen 
SUBSIDIARY COMPANIES — Gilbert Bros. Limited, Tororte; 
Stee! Co ltd., Lenden; United Steel 
Seles Limited, Toronto, Galt: United Aluminum Seles Atd., 
Toronto, Geolt 


Lanaon Coanstru ction 


Manufacturing and warehousing facilities of United Steel 
Corporation are located in more than a half a dozen Canadian 
industrial centres to provide fast, efhcient service. For more in- 


formation on these products or companies, write: 
Corporation Limited, 58 Pelham Avenue, Toronto 9, Ontario. 


United Steel 


CORPORATION LIMITED 
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Dominion Tar — 


A Diversified Enterprise 
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Why They're Moving QO — Vincent Egan 
Facts and comment on what's going on in the | - 
market and rumors behind some of the moves. Final details of exchange 


' offering to holders of British 
7 RANA RAPLAN American Oil 544° 1977 de- 


. HOTT: ALS FTSPSORALOPN STO RRORR RPT TPES aReANeTT SS eENetTT H! er sgReerTeSNreeREaTE WM RESVOOEDEDONTT | EVELT STS LTE SLERRERS S SASMBET TEBE LPT UaT Trees bentures will probably be 
We can help you keep a short arm | As industrial stock prices swing strongly higher, Canadian| announced next week. One 
funds working. Call us for information on: _ bank stocks, favorite defensive issues early in the year, are caught, rumor has it that the new 
up in the rise. issue will carry a 548% cou- 
Banks had been creeping ahead quietly but latest gains have} pon and @ price of 100. A 
been relativelj-broad and activity has increased. Much of the) 434° premium will] be paid 
current demand is originating in the U. S. and U. K. on redemption of the 1977 
| One of the major factors believed behind this buying is mutual-' debentures, . 
ization of several major life insurance firms here. Many U. K . . * 
| financial groups have long held interests in life firms, Because 
|they want to maintain the investment in a financial institution,! the $30 million 5%4°% Alberta 
they are switching to banks. Gas Trunk Lines bond offer- 
| Similarly, many U, S. investors who acquired holdings in| jing (FP, June 7) will be 
| Canadian life stocks in recent years have been switching. priced at 99, to yield about 
| | 9.38%. 
End 1958 | This 


tenders on a serial issue of 
$20 million... Fert William 
will open tenders July 7 for 
$1,695,590 5%4% and 5%% 
serial bonds ... British Col- 
umbia-guaranteed issues by 
various improvement and 
hospital districts, totaling $2,- 
075,000, are in distribution. 
The 1958-67 maturities are 
offered to yield 4.10%, while 
the 1968-77 and 1968-82 ma- 
turities have been sold ... 
Halifax has sold $553,000 
one-to-20 year 54% de- 
bentures, at a cost of 4.55% 
A $5 million Province of 
New Brunswick 4°, five-vear 
debenture offering has been 
placed privately, 


Company Treasurers- 








The business of the Company comprises 
a diversified and well-balanced industrial 
operation divided into three major classifica- 
tions: chemical processing, building products 
and pulp and paper. The Company owns 
5316°% of the outstanding common shares of 
Howard Smith Paper Mills, Limited. 


9 Treasury Bills 
v Government Bonds 
Vv Instalment Finance Notes 


According to street reports, 





We as principals offer: 


Dominion Tar & Chemical Company, 
Limited 


week's $4 million 5% Debentures due June 1, 1965 
Denominations: $500, $1000 


Credit Foncier Franco-Cana- | 
dien financing includes $2 y Price: 100 and accrued interest. 


million 414% five-year de- An issue of $1 million 6% 
Nova Scotia ........ deeveeve 597% 58 '2 bentures at 99'2 to yield art . fund Couentuses, 
Imperial 497% 474 | 460°C, and $2 million 5% 15- Series G, of Laurentide Ac- 
Royal ite 63% 61% 2 5: | year debentures priced at ceptance Corp. has been 
Toronto-Dominion ,./ 44% 4345 9814 5.15%. placed privately. Maturity 
* * * date is June 1, 1968. 


Argus Value $37.89 Sh 
raus aiue $ ’ 9 are | HE STREET IS TALKING ABOUT — an unusual coinci- | . 4 : = 
| Wood, Gundy & Company 


Net income of Argus Corp., | preferred share and 71cper com- | dence as volume on the Toronto Stock Exchange about touched | ee oe ‘tine Commodities: Collapse of 
Toronto, for the six months|mon share ($4.65 and 74.5c in| five million shares for the first time in a year—almost to the | Gas > egg ' AP cals Psi the London dock strike was Limited 
ended May 31, 1958, was $1,-|the first half of previous year). | exact day. On Wednesday, June 11, 1958 turnover was 4,929,000 | jibe age one sh Badsete ii felt strongly in Winnipeg. Toronto Montreal Winnipeg 
334,412, 3.9% lower than $1,-| Indicated asset value per|shares, This was the highest since Wednesday, June 12, 1997, Ag Oy Demand for Canadian barley Saint John Quebec London, Ont 
288,050 in the comparable 1956-|common share was $37.89 at | when share volume was 5,237,000. | jumped to replenish dimin- Kitchener Regina Edmonton 
Pi period. — |May 31, compared with $34.59 | Budget speculation is mild with a few steels the only issues ished U. K. stocks. Sales of London, Eng 


M:Leop, Younc. Weir & COMPANY 


50 King Street Wea 276 St. James Street West 
Toronto 
EMpire 4-0161 
Ottews Winnipeg London Vancouver 
Calgery Kitchener Quebec Sherbrooke 
Edmonton New York 


Latest 
Prite May High 
Hamilton s ¢ s 
W ind sor Bank Montreal 46 44 46'2 


0 


Victor 5-4261 


| Commerce 48 47 
Canadienne 434 42 





We will be pleased to forward upon 
‘request a prospectus giving information 
about the Company and this recent new issue. 

















ee ee ee 





nee = mee oe - eee ae ae 








Vancouver Halifax 
Hamilton Ottawa 
Calgary Victoria 

New York 


tural Gas Co. without com- 
ment. It jis believed that 
termination of the offer nine 





Chicago 





Earnings equaled $4.52 per|a year earlier, says President E. | subject to any rumors prior to the official statement. 








Credit Foncier 
$4 Million Issue 
Being Offered 


MONTREAL (Staff) — A $4- 


| 





P, Taylor. 

Income from _ investments 
amounted to $1,678,788 ($1,- 
737,737). No changes in com- 


pany’s major investments took | 


place during the six-month per- 
iod, the president says. 
Earned surplus increased by 


Page-Hersey flips ahead to 


a high of $334 before dropping 


' back to $31%% for a gain of about $2 on the week, Atlas Steels is | 


also strong at $2014 for a climb 


up almost $1. 
* 


of $11%. Steel of Canada at $60 is | 


7 * 


Among moves which may have been tied to chart signs is 
Ford of Canada A which surges ahead to $8712 from $80%4. This 
one, says the street, is a chart player’s dream. Barcelona Traction 


days earlier than had been 
expected indicates that 
Northern Ontario has ac- 
quired enough stock to hold a 
majority interest in Twin 
City. 

Basis was one Northern 
Ontario share for two and a 
half Twin City. 


* * 7 


flax have also been brisk, to 
the U. K. and particularly to 
France. 

* * - 

Prospect of having Can- 
ada’s public debt increased 
this year by from $500 million 
to $1 billion is not alarming, 
out-going President R. H. 
Dean told the Investment 




















Members 
The Toronto Stock Exchange 


JENKIN EVANS & CO., LTD. 








renege Pog ad casaapeonr y aad al $903,873 to $5,446,988 at May 31. | creeps quietly ahead to $4.75 after trading infrequently in odd 


Vy % a 4 ili | ‘ rr. : : : : : 
oy merimtge tr top _l “Credit Investments at May 31 were | lots at around $3. This is the company involved in a running court 
Foncier Franco-Canadien is being | carried at $54,021,280 after re- dispute over seizure of its Spanish properties. 


offered by A. E. Ames & Co. serve of $556,609, Of these, | London Hosiery meeting comes and goes with only limited | 
The 4%s which mature July 2,/shares having market Value of | progress by minority shareholders in their dispute with control- 
1963, are being offered at 99.5 to) $78 435,324 were shown at cost | ling interest. At $1.50, the common is unchanged, despite declara- | 
yield about 4.60%. They are not of $51,900,881. ~ ' tion of special 85c dividend, because record date was put at June | 
redeemable. Argus’ interest in Canadian | 19. The A at $514 is ahead a fraction. Molson A attracts soime 
The 5s, maturing July 2, 1973, | Equity & Development amount- | buying with the price climbing to $38 from $36%%. The B shares 
are being offered at 98.5 to yield| 64 +5 $1,862,500 ($1,362,500) at | at $39 are ahead from $36. 
about 5.15%. They are not re-| ‘ij " 
deemable for the first five years| May 31, unchanged from Nov. 
and not redeemable for refunding | 39, 1957. 
purposes for the first 10 years. | Here are the securities held 
Proceeds are for general corpo-| hy Argus at May 31, 1958. 


Dealers’ Association annual 
meeting at Murray Bay this 
week. Debt is now $14,743 
million. or $873 per capita 
(10 years ago, it was $1,259 
per capita). 


ee 


360 BAY STREET, TORONTO, ONTARIO e@ EM. 2-164! 


Branch offices in Ontario 
COBOURG e PICTON e TRENTON 
Cable Address: JENKVANTOR TELEX 02-2498 


— — -—~ 


Formal offering by Anthes- 
Imperial Co. to shareholders 
of Sarnia Bridge was ex- 
pected to be made late this 
week. Anthes-Imperial will 
offer $11 cash and three- 
tenths of one of its shares, for 
each Sarnia Bridge common 
share (FP, May 31). 




















In need of GRINDING WHEELS? 


OTHER MARKETS—Over-the-counter dealings are enlivened | 
by Quebec Natural Gas units which drop $5 one day on published | 
reports in Montreal pressing for public ownership. However, they 
rate purposes. . partially recover to $136-$137 for a $2 drop on the week. The 

Credit Foncier — one of the Pad wr lent listed shares at $24, recover from $2218. | 
largest mortgage loan ee] mcetusin ame ite Westcoast Transmission settles back slightly to $20-$21 from 
Wry i. —_ 19, <7 had Cdn Breweries . oc, 400,000 12,100,000 $21-$21%%. Trans-Canada units at $143-$145 firm from $142-$144. | 
yb for aan | Dom. Far & Chem. 360.000 10:750,000 Anglo-Canadian Telephone A rises about $112 to $30 bid as it | 

Net profit in 1957 was $1,505,467 | st. Lawrence Corp. .. 
commana with $1,460,506 in the | Other ; 
previous year. 


A firm denial of a rumor 
of a merger between Canada 
Packers Ltd. and Burns & 
Co, was given this week by 
spokesmen for both compan- 
les. 

“There is absolutely no 
truth to it,’ President W. F. 
McLean of Canada Packers 
told FP. A Burns director 
described the rumored mer- 
ger as “impossible.” 

* * 


860,000 10,750,000 


1,500,000 11,812,500 | , are . + nai ‘. P saa iwc it , 
1'000,000 13,000,000 | appears to come to life again after a few weeks of inactivity. 
2,367,824 | Loblaw warrants hold steady at $9-$9%4. 


78,435 324 


\Holders Suady Legal Stops 


neem ee a ee 


With NORTON GRINDING WHEELS yow get the 
exact wheel needed for every grinding and abrasive 
need ... from the world’s largest line. You get precision 
processed wheels for true uniformity. At Fairbanks- 
Morse you get a source of supply that's near at hand and 
assistance in selecting the right wheel for every job. 
For the Company that gives you far more — see 


Fairbanks-Morse. 
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ANNOUNCEMENT 


Okanagan Telephone Co. 


In London Hosiery Fight | %:Ss:2 ssn 


| An offering of $800,000 


gage bonds, due July 1, 1978, 
is being made at par by a 
syndicate headed by Pember- 





Next step by a shareholders’, with whatever explanations are 


protective committee, following 
last week’s annual meeting of 
London Hosiery Mills Ltd., may 
take the form of legal action. 
Before the meeting, the pro- 


tective committee: for Class A | 


‘and minority common. share- 

holders had said (FP, June 7): 
“Unless the committee is able 

to obtain the desired informa- 


| given, the committee considers 
| that such legal action as may be 
‘advised by counsel should -be 
|taken to protect the interests of 
the shareholders.” 

A member of the committee 
told FP this week: | 

“The protective committee is | 
still of the same opinion.” | 

The committee is seeking an- 


ton Securities. 
a 


+ ” 


Montreal is calling for 


Sixteen Branches Across Canada 


THE CANADIAN FAIRBANKS-MORSE CO. LIMITED 








This advertisement is not, and under no circumstances is to be construed as. an offering of these shares for sale in the United 


tion promptly and is satisfied swers to questions about: States of America or in the territories or possessions thereof 
' New Issue 
® An agreement with Almer | —--~ = 

Co. concerning transactions In} 
i rofits Here? some shares of Riverside Silk | 
A regular listing of latest Mills Ltd. which were formerly | 
studies by investment firms. ‘held by London Hosiery. (Only | 
‘directors and officers of Alme: 
36 King St. W., Toronto. Co. are L. A, Dunbar, C. M. Dare 





364,005 Common Shares 


JOSEPH SEDGWICK B. E. WILLOUGHBY 


Mr. Stephen B. Roman, President of Consolidated Denison Mines Limited, announces 
the election, to the Board of Directors, of Mr, Joseph Sedgwick, Q.C. and Mr. B. E. 
Willoughby at the Annual Meeting of the Company held recently. Mr. Sedgwick is a 
prominent Toronto counsel and is a Life Bencher of the Law Society of Upper Canada. | CONSUMERS’ GAS -— Ross, Knowles & and their wives. Dunbar is 
Mr. Willoughby is Vice-President of J, A. Willoughby & Sons Limited; Past President,| Co., 25 Adelaide St. W., Toronto. chairman of London Hosiery, 
Ontario Association of Real Estate Boards and of the Toronto Real Estate Board. He | URANIUM INDUSTRY — R. H. Scarlett & and Dare a director.) | 
is also Vice-President of Can-Met Explorations Limited, Trans-Canada Explorations | Co., 11 Adelaide St. W., Toronto : - 

® Sale by London Hosiery for | 


Limited and Director of a number of mining companies, |B. C. TELEPHONE — — — & Hr 
- FORO OF CANADA aig eng $131,000 of its 50°, interest in| 
t was stated | 


Nantor, Nanton Bidg., Winnipeg. : : 
COPPER INDUSTRY — G. W. Nicholson Borg Fabrics Ltd. 

| & Co., 67 Richmond St. W., Toronto. | early in 1956 that Almer Co. had | 

FOR SALE RARE OPPORTUNITY ] COMIN BRIDGE — Wood, Gundy & acquired a 50°; interest in Borg 

oa | °. ‘. saree | 

SALADA-SHIRRIFF-HORSEY — J. H. Crang | Fabrics. 

Northern Ontario's only shoe factory, making Goodyear- & Ce., 40 Adelaide ot. W., Toreais © Management fees totaling | 

BREWING INDUSTRY — H. C. Flood & «| ; | 

$84,463 paid by London Hosier, 


welt shoes. Fully established, Located in Sudbury, supply- Co., 620 St. James W., Montreal. 

INDUSTRIAL ACCEPTANCE CORP.—Wood, in the past four fiscal years. 
Gundy & Co When questioned on these | 

| CANADIAN TIRE CORP.—Doherty, Road points at last week's annual | 


house & Co., 355 Bay St., Toronte. ting , ; . ‘Sed that 
CON. INTERNATIONAL POWER — Royal Meeting, it is reported that | 
Securities Corp., 360 Bay St., Teronto.| Chairman Dunbar replied that | 
COMBINED ENTERPRISES LTO. — Burns | shareholders had been given al! 
Bros. & Co., 44 King St. W., Toronto. he j , shinl . 
inform o which they 

CANADIAN OIL INDUSTRY —— Draper, wena ormaton ¢ ; ma 

Dobie. & Co, 25 Adelaide st. w.,| Were entitled. | 

Toronto The press was not permitted 
to attend the meeting. | 

The chairman is reported to 
have announced that the com- 








without par value 


BELL TELEPHONE — Wood, Gundy & Co., 


™ Gomsumers’ Aa —oso..y 


Offer of Additional Common Shares 








The Consumers’ Gas Company is issuing to the holders of its common shares without. par value of 
record at the close of business on June |3, 1958 transferable subscription warrants evidencing the 
right to subscribe for | additional common share without par value in its capital stock for each 
4 common shares without par value then held, making a total offer of 364,005 shares Subscriptions 
will not be accepted from any person resident in the United States of America or any territory or 
possession thereof but shareholders so resident may sell and transfer their warrants. 








ing safety boots to all Northern Ontario mines. Equipment 
all practically new. Could be very profitable for right 
man, $25,000 potential, Small down payment. Complete 
price — $45,000, covering machinery, 
goodwill etc, Ill health forces sale. 


THE RIGHT TO SUBSCRIBE FOR COMMON SHARES AS EVIDENCED BY THE 
SUBSCRIPTION WARRANTS EXPIRES AT 4.00 P.M. EASTERN DAYLIGHT SAVING 
TIME ON THURSDAY, JULY 10, 1958. 


business, stock, 





BOX 44, THE FINANCIAL POST, TORONTO, ONT. Subscription Price: $24 Canadian funds payable upon subscription on the 


terms and conditions set out in the subscription warrants. 














Sie Sed on additions! | Under and subject to the terms and conditions of agreements, the undersigned have agreed to 
pan} I aR QESsOnS: | purchase any of the additional common shares not subscribed for by the exercise of subscription 
$69,000 payment since April 1 | warrants. Copies of the Prospectus and other information concerning this offer may be obtained 
for the Borg Fabrics stock sold | from any of the undersigned. 

in the 1956 fiscal year. | 

Questions from the floor con- | 
cerning the source and date of | 
the payment were not answer- | 
ed. Wood, Gundy & Company 
| The day after last week's an- Limited 
'nual meeting, company declared Gairdner & Company 
fa dividend of 85c per common Limited 
| share, payable June 25 to share- | Royal Securities Corporation 
holders of record June 19, ex-| Limited 
dividend June 17, Burns Bros. & Denton 

With 80,000 common shares Limited 
outstanding, this represents a 
distribution of $68,000—almost 
the same amount as the addi- | 
tional payment to the cédmpanvy 
from Almer in connection with 
the Borg Fabrics transaction. 

Of the $68,000 dividend, it 
understood that approximately 
$53,500 would be received by Fry & Company 
Almer Co., the majority share- Limited 
holder. Beatty, Webster & Company 
mm a Limited 

INTERPROVINCIAL PIPE Ross, Knowles & Co. 

LINE CO. has issued an addi- Ltd. 

tional 100 shares under com- 
pany’s incentive stock option plan 
increasing shares outstanding to 
5,064,273, , 


APPOINTMENTS 





A. FE. Ames & Co. 
Limited 
Nesbitt, Thomson and Company; 
Limited 
Mills, Spence & Ca. 
Limited 
James Richardson & Sons 


Dominion Securities Corpn. 
Limited 
McLeod, Young, Weir & Company 
Limited 
Bell, Gouinlock & Company, 
Limited 











Harris & Partners 
Limited 
Deacon Findley Coyne 
Limited 
Matthews & Company 
Limited 
Equitable Securities Canada 
Limited 
Collier, Norris & Quinlan 
Limited 
Wills, Bickle & Company 
Limited 
Anderson & Company 
Limited 
Charles H. Burgess & Company 


‘Cochran, Murray & Co., 
Limited 
R. A. Daly & Company 
Limited 
W. C. Pitfield & Company, 
Limited 
Bartiett, Cayley & Company 
Limited 
Walwyn, Stodgell & Co. 
Limited 
F. W. Kerr & Co. 





Midland Securities Corpn, 
Limited 





Dawson, Hannaford 
Limited 

Bankers Bond Corporation 

BS Limited 

eee): aa Brawley, Cathers & Company 

W. George Smith 


G._E. (Ted) Hirst 
Ontario Sales Manager 


Sales Manager 
Western Canada 


Quebec Sales Manager 


Fairclough Ce. 
Limited 
Flemming & Company 


Appointment of Sales Managers in Vancouver, Toronto and Montreal is announced by R. J. Woxman, Vice- 
President and General Manager, Orenda Industrial Limited, a subsidiary of Orenda Engines Limited. With 
more than half a century in the diesel engine field, they are responsible in their respective areas for the sales and 
service Of Petter, Mirrlees, McLaren and National diese! engines, These products as well as other power 
equipment were marketed by Brush Aboe (Canada) Limited and Brush Sales (Western Canada) Limited 
until the recent acquisition of these companies by ORENDA, An expansion of the former services is now 
being carried out by ORENDA. : 


Coulding, Rose & Company 
Limited 
L. M. Green & Co. rn 
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$12 per Share up to 


Warrants now. 


to Shareholders o 


350 Bay St., TORONTO 


QUEBEC TORONTO 
WINNIPEG 
VICTORIA 
BOSTON 


MONTREAL 
KITCHENER 
VANCOUVER 
HALIFAX 


SAINT 





GUNNAR MINES LIMITED 


To Holders of 
Stock Purchase Warrants 


Each Warrant entitles the holder to purchase One 
Share of the Company’s Capital Stock at 


$11 per Share up to October 1, 1958. 
We strongly recommend that holders exercise their 


By converting Warrants into Shares, 
holders will receive the dividend of 
$1.25 per Share, payable July 22, 1958 
f record June 30 (ex- 
| nr June 26) and any future divi- 


To Warrant Holders and prospective Shareholders 
we offer our facilities for the exercise or purchase of 
the Company’s Stock Purchase Warrants. 


NESBITT, THOMSON 


AND COMPANY, LIMYFED 


OTTAWA 
REGINA 


September 30, 1960 


_ 


1. Phone EMpire 2-144! 


LONDON, ONT. 
EDMONTON 
MONCTON 
ZURICH 

ST7A 


HAMILTON 

CALGARY 
FREDERICTON 
NEW YORK 


JOHN 











A. 


ROSIN SIZE 
PRICING 


Hercules Powder Co. (Can- 
ada) Ltd. has announced 
that for the third quarter of 
1958, the price of their 
70% Pexol Paste Size will 
be $10.25 per 100 Ibs, in 
Tank Cars f.o.b. their plant 
at Burlington, Ontario. 


HERCULES POWDER 
COMPANY (CANADA) 


Limited 
1980 Sherbrooke St. West 
Montreal, P.Q. 














MURDOCHVILLE, Que., Prot- 
estant school trustees have sold 
$153,500 4% 1959-66 and $102,500 

% 1967-78 serial debentures to 
Rene T. Leclerc Inc. at 92.50, in- 
dicating net cost of 5.809. Provin- 
cial grant of $138,815 to service 
the issue, proceeds for construc- 
tion of a school. 


~~. - 








Dividend Changes 





BEATTY BROS. —- Common, 5c payable 
July 2 to holders of record June 18; 
ex-dividend June 16. First dividend 
paid since April 1, 1957, when com- 
pany ceosed paying quarterly rate of 
10¢ per share, Recent price: $4.00. 


INDUSTRIAL MORTGAGE AND TRUST — 
Capital, $2.00 payable July 2 to hold- 
ers of record June 13. Total paid or 
payable to date in 1958, $3.50 plus 
$1.00; total paid to same date in 
1957, $3.00 plus $1.00; total paid 

| in 1957, $3.00 plus $1.00. 

price: $73.00 bid; $78.00 ask. 


LONDON HOSIERY MILLS—Common, 85c 
payable June 25 to holders of record 
June 19; ex-dividend June 17. Total 
payable to date in 1958, 85c; total 
paid to same date in 1957, 30c; total 
paid in 1957, 30c. Recent price: 
$1.50. 


MOTOR PRODUCTS CORP. OF CANADA 
~—~ Dividend payments on the 6% and 
6%, % preferred stock were not made 
on June 1. The company had been 
paying $1.50 quarterly on the 6% 
stock and $1.56'% quarterly on the 
64% stock, from payment March, 
1957, up to and including March, 
1958. Recent price: $65 bid; $70 ask. 


WOOL COMBING CORPORATION OF 
CANADA —— Common, 12'¢ payable 
July 15 to holders of record June 30; 
ex-dividend June 26. Previously, the 
company had paid 10c per share on 
January ond April 15, 1958. Recent 
price: $6.00. 














QUEBEC NATURAL GAS 





On the basis of what has 
been revealed so far, the 
Canadian business com- 
munity is not nearly as excit- 
ed as Montreal’s Le Devoir 
newspaper about the Quebec 
Natural Gas Corp. deal. 

This was the transaction 
under which the gas system 
operated by Quebec Hydro in 
Montreal was acquired and 
financed last year. 

While everyone recognizes 
the importance of men in 
public life being circumspect 
about their personal invest- 
ments in companies whose 
future they may be in a po- 
sition to affect, the amounts 
of Quebec Natural Gas stock 
attributed by Le Devoir to 
Quebec cabinet ministers are 
very small, 

Based on Le  Devoir’s 
claims, the facts seem to be 
that the officials named 
neither risked much money 
nor profited much, 

Here is what the news- 
paper reported following its 
search of shareholder rec- 
ords: 

One cabinet minister ac- 
quired 72 shares, two ac- 
quired 100 each, one bought 





Recent | 


30, and one 300. The law 
partner of another cabinet 
minister acquired 70 shares. 
Four members of the Legis- 
lative Council and the execu- 
tive secretary of Premier 
Duplessis became registered 
shareholders of a combined 
total of 240 shares. 

The shares were offered to 
the public originally as part 
of a “unit”? deal—one unit 
consisting of $100 debenture 
plus four shares of stock for 
$140. Two of the shares in 
each unit were detached July 
15, 1957—the date on which 
some of those named by Le 
Devoir appeared as share- 


holders for the first time. The 
remaining “stripped” units 
($100 debenture plus two 
shares) continue to trade as 
a parcel, 

Three of the five ministers 
who acquired shares appear 
to be ahead on the transac- 
tions, assuming they pur- 
chased the original units at 
the issue price and still hold 
the stripped units. The other 
two appear to have lost 
money so far. 

The stripped units are 
worth about $138 each now, 
and the two shares which 
were detached, about $22 
each — a total of $182 for the 
package originally marketed 
at $140, That’s the same as a 
$14 stock going to $18. 

The original shareholders 
who organized the company 
in 1955 put in $50,000 that 
year and $4,359,888 in 1956 
and early 1957, according to 
the prospectus issued in con- 
nection with the public offer- 
ing of April, 1957. 

The money was used to 
pay the costs and expenses of 
negotiating option contracts 
in connection with the pro- 
posed gas business in Mont- 
real, including engineering 
studies and reports, and to 
make payments of $1,150,000 
to Quebec Hydro in connec- 
tion with the option agree- 
ments, 

In return, they received 
549,986 shares, indicating an 
average cost per share of 
$8.02. 

The sums advanced were 
put up in proportion to the 
shareholders’ original stake 
in the company when it was 
organized: N, T, Investments 
Ltd. (affiliated with Nesbitt, 
Thomson & Co., Montreal) 
and Wood, Gundy & Co., To- 
ronto, 14.5% each; Interna- 





$21.5 Million 


A four-part financing by Un- 
ion Gas Co. of Canada, totaling 
$21.5 million, was sold this week 
by a syndicate headed by A. E. 
Ames & Co. Offerings were: 





@ $9 million 5% first mortgage 
sinking fund bonds due Dec. 1, 








WANTED 


TO BUY 





MECHANICAL DEVICES. CA 





ESTABLISHED U.S. AIRCRAFT COMPONENTS MANUFAC- 
TURER DESIRES TO ACQUIRE MAJOR 
PURCHASE OUTRIGHT AN_ ESTABLISHED CANADIAN 
MANUFACTURER OF PROVEN NON-DEFENCE PRODUCT 
LINE WITH $20,000 MINIMUM MONTHLY SALES VOLUME. 
STRONG PREFERENCE FOR FLUID HANDLIING OR ELECTRO- 


BE GIVEN YOUR PROPOSITION UPON REPLY TO 


BOX 30, THE FINANCIAL POST, TORONTO 


INTEREST IN OR 


REFUL CONSIDERATION WILL 








1977, at 98% to yield 5.12%. 
@ $3.5 million 454% first mort- 
‘gage serial bonds due Dec. 1, 
| 1961-68, placed privately. 
(@ $6.6 million 5%% sinking) 
fund debentures due Dec. 1, 
| 1977, at 991% to yield 5.54%. 
| @ $2.4 million 5% serial deben- 
‘tures, due Dec. 1, 1961-68, sold 
| privately. 
| Of the proceeds, $12 million| 
| will be used to repay bank loans | 
and other borrowings, and the} 
rest for general corporate pur- 
| poses. 
Both directly and through its | 
subsidiaries, Union Gas pro-| 
duces and distributes 








natural | 
gas throughout much of south- | 
western Ontario. | 

Subsidiaries are City Gas Co. | 
_of London, Ontario Natural Gas 
‘Storage & Pipelines Ltd., and 








BUILDING TODAY 
....FOR TOMORROW 


Bridge & Tank is a Canada-wide 


organization dealing in steel in all its 


applications...equipped to design, fabricate 


and erect any steel requirement anywhere, 


Fabricators of: 


e Bridges 
e Structural Steel 
e Tanks 

e Weldments 

e Machine Work 





For Union Gas Growth 


Finanemg 


United Fuel Investments Ltd. (a 
partly owned holding company 
for three operating subsidiaries 
in and around Hamilton). 

Latest acquisition was the 
natural gas properties of Do- 
minion Natural Gas Co. in April. 
It has distribution lines along 
much of the north shore of Lake 
Erie. 

In addition to current financ- 
ing, funded debt includes $6,- 
350,000 434% first mortgage 


By PAUL 5S. DEACON | 





Hot Air in the Gas Deal? | 


Separation of Utilities Still Makes Good Sense 


national Utilities Corp., New 
York, 20°; Canadian Delhi 
Oil, Calgary, 25°; Lehman 
Bros. and Allen & Co., New 
York, 12.5°% each; and Osler, 
Hammond & Nanton, Winni- 
peg, 1%. 

In addition to the $4.4 mil- 
lion supplied by the original 
shareholders, $46 million was 
raised through sale of first 
mortgage bonds and the de- 
benture-stock units. 

The assets acquired from 
Quebec Hydro and other 
companies cost $39 million. 
Company expected to spend 
$7 million in 1957 and $6.5 
million in 1958 to convert 
and expand the company’s 
system for natural gas. 

The new public sharehold- 
ers’ shares were recorded in 
the company’s capital and 
surplus at $10 a share, com- 
pared with the $8.02 per 
share contributed by the 
Original group. 

There was widespread dis- 
content in the investment 
community when a major 
part of the $20 million 5%4°% 
debentures and _é 800,000 
shares included in the 200,000 
units had to be turned over 
to four Quebec investment 
dealers for offering, instead 
of the original plan which 
would have given all dealers 
in the province a part of the 
issue to sell. 

But the separation of the 
electric and gas utilities made 
a lot of sense at the time, and 
still does. The two forms of | 
energy are natural competi- 
tors in such markets as cook- | 
ing and water heating, En- 
ergetic promotion of natural | 
gas has brought wider use | 
and lower costs all over the 
continent in recent years, and 
Montreal is expected to be no 
exception. | 

The new gas company took 
over the provincially owned 
manufactured gas system and 
its personnel as a going con- | 
cern last year. It paid $39 
million for assets which were 
earning less than $2 million 
a year before interest and 
taxes. It has spent additional 
millions to convert the sys- 
tem to natural gas, which 
arrived in January. this year. 
It has added management 
experienced in the natural 
gas business. 

Eventually all this should | 
help this utility become one | 
of the most successful in the | 
country—for the benefit of | 
both its customers and its | 
shareholders. 





| 
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sinking fund bonds due March 
1, 1968, and $8 million 534% 
sinking fund debentures due 
Jan. 15, 1975. Equity capital 
outstanding is 4,413,750 npv 
shares, 


N int 
Cwsprin 
Output Shows 
Slight Gai 

5 ain 

MONTREAL (Staff) — Cana- 
dian newsprint output and 
shipments continued to show a 
sligittl~ improved pattern in 
May. 

But industry sources say there 
has been no basic change in the 
situation. 

Markets continue soft, are ex- 
pected to remain that way for at 
least some months. 

Output in May was off 4.4% 
from last May, from 572,973 
tons to 547,988. Year to date: 
off 7.76% from 2.8 million tons 
to 2.6 million. 

Canadian shipments last 
month eased 2.2° from 574,256 
last year to 561,373 tons, Year | 
to date: Off 7.1° from 2.7 mil- | 
lion to 2.5 million 

April shipments had been 
|down only 1.1% from last year. 
However, U.S. consumption 


—- vital to Canadian companies 
- fell 6% in May to 584,052 


























731 BAY STREET NORTH, HAMILTON, ONTARIO 


Hamilton Bridge Division @ Vulcan Iron & Engineering Ltd., Winnipeg 

Vulcan Machinery & Equipment Limited.. Winnipeg e Rheem Canada 

Limited, Hamilton e Vulcan Ford-Smith Limited, Hamilton e The Ford- 
Smith Machine Company Limited, Hamilton 


tons. Year to date: Down 5.5% ' 
to 2.7 million tons. 


Seagram Net | 
3% Lower 


| MONTREAL (Staff) — Con- | 
| solidated net profit of Distillers | 
|Corp.-Seagrams Ltd. in nine 
months ending April 30 was 
$19.9 million ($2.27 per share) 
or 2.9°% lower than $20.5 mil- 
hon ($2.34) in cosresponding 
1956-57. 

Profit after all operating 
|charges in latest period was, 
| $39.2 million compared with 
| $42.1 million a year earlier. In- 
‘come taxes were $19.3 million 
compared with $21.6 million. 


BRITISH AMERICAN OIL CO. 
has -issued an additional 3,100 
common shares increasing num- | 
ber outstanding to 10,116,110. 





|Steinberg’s Ltd. is launching a | 


‘drawing boards there are 
| stores, 
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June 21, 1958 


THE FINANCIAL POST s 


THE 
(Gonsumers’ (jas COMPANY 


Offer of Additional Shares 


The Consumers’ Gas Company is offering te 
the holders of its common shares of record 
as at June 13, 1958, “Rights” to purchase addi- 
tienal stock at $24 per share, in the ratio of 
one share for each four shares held. The 
“Rights” will expire on July 10, 1958. 

We recommend that where possible share- 
holders exercise their Rights and subscribe 
for the additional shares to which they are 
entitled. 


» We shall be pleased to assist investors to — 
(a) Exercise their “Rights” 
(b) Purchase additional “Rights” or shares 
(c) Sell all or part of their “Rights” 


Additional information will be furnished upon request. 


Domuon Securities Grepn. LimireD 


Underwriters and Distributors of Investment Securities since 1901 


Teronte Mentresl New York London, Eng. Winnipeg Calgary Edmentoen FP enconee 
Victoria Leaden Kischener Brentferd Hamilton Orrewa Qnebee Helifas Saint joka 


$0 King Street West, Toronte 
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Steinberg’s 


To Double 
Its Outlets 


| MONTREAL (Staff) — Que- New Brunswick 
Borrows $5 Mill. 


Private placement of a $5-mil- 
that will double its number of | lion debenture issue of the Prov- 
ince of New Brunswick has been 
|completed by a syndicate headed 
by Dominion Securities 
| Bell, Gouinlock & Co. and Nesbitt, 
Thomson & Co. 

The issue, non-callable prior to 
They are in Ottawa, most | maturity, matures June 15, 1963. 
‘parts of Quebec, with one in/It has an annual sinking fund of) 
13%. 
Sales for the year ending July | surer says proceeds will be used 
to provide for expenditures for 
lup from $132 million the year | the purpose of the Loan Act 1957. 


bec-based grocery chain giant | 


$30 million expansion program | 


stores by 1963. 
Under construction or on the | 
73 | 


At present there are 62 out- | 
lets. 


New Brunswick. 


; 


26 are estimated at $150 million, | 


before. | 
The new expansion program 
will be centred in Quebec: Jack | 


'Gesner, Steinberg’s vice-presi- 


dent, told FP the first six stores | 
are already under construction. | 

A further nine will be started | 
soon, in and around Montreal. 

He added there were no plans | 
at present to expand into new | 
areas, 

Key to the new plan is a new | 
store design. The chain’s plan- | 
ners have studied at length 
ways and means for improving 
utilization of selling space. 








KERNAGHAN & Co. LIMITED 


Investment Securities 
GOVERNMENT OF CANADA BONDS 
Bought — Sold — Quoted 
2nd Floor, 67 Richmond Sf. W. 
EM. 4-4256 


Toronte 
EM. 8-3871 








‘Offer $30 Million — 
Alta. Gas Trunk 


Bond Issue 


MONTREAL (Staff)—An issue 
of $30 million 514% first mortgage 
sinking fund bonds due May 1], 
1981, of Alberta Gas Trunk Line 
Co. is expected to be offered next 
month by a syndicate headed by 
Nesbitt, Thomson & Co., Mont- 
real, and Tanner Bros. Ltd., Cal- 
Bary. 

Price of the offering has not 
‘been revealed. 


Corp., 


Provincial Secretary-Trea- 


PATRICK HARRISON 


& COMPANY LIMITED 
MINING CONTRACTORS 


Specialists in 
ROCK AND EARTH EXCAVATION 
SHAFTS — TUNNELS — OPEN PITS 
Plant and Equipment supplied Call on us for 
on contract and rental basis. quotations. 
HEAD OFFICE 
NORANDA - QUEBEC 


P.O. Box 370 


Telephone Noranda — Roger 2-358! 











NEW ISSUE 





funded 


First Mortgage 


Elliot, Kelley, 


and certain oth 





in lawful money of 


issued and accepted by us and 


p 


$7,500,000 
Producers Pipelines Ltd. 


(Incorporated under the laws of Saskatchewan) 


To be dated July 2, 1958 


Principal and half-yearly interest (January 2 and July 
Canada at any branch in Cana 

bankers, at the holder’s option. Series B Bonds are to be issued in coupon form in denominations of $500 
and $1,000 registrable as to principal only and in fully registered form in denominations of $1,000 and 
authorized multiples thereof. 


The Company will covenant not to redeem the Series B Bonds (i) before July 2, 1963 for other than 
sinking fund purposes and (ii) before July 2, 1967 for the purpose of refunding by the issue of other 


Sinking Fund 


and Collateral 


Trustee: The Canada Trust Company 


er matters. 


Price: 100 and accrued interest to yield 5% 


A prospectus will be furnished promptly upon request. 


5%% First Mortgage and Collateral Trust Sinking Fund Bonds, 
Series B 


ly 2) and redemption premium, if any, are to be payable 
a (far northern branches excepted) of the Company’s 


obligations carrying interest at a rate lower than 5%4% on the principal amount thereof. 


The Company will covenant to provide a sinking fund, for the exclusive benefit of the holders of the 534% 
rust Sinking Fund Bonds, Series B (herein sometimes referred to as the 
“Series B Bonds”) sufficient to retire $500,000 principal amount of the Series B Bonds on July 2 in each 
of the years 1959 to 1972, both inclusive. Such sinking fund payments together with the payment of an 
amount sufficient to retire an additional $500,000 principal amount of Series B Bonds on maturity will 
provide for the retirement of the Series B Bonds in full. 


In the opinion of Counsel these Series B Bonds will be investments in which the Canadian and 
British Insurance Companies Act states that a company registered under Part III thereof may 
invest its funds without resorting to the provisions of subsection (4) of section 63 of the said Act. 


We, as principals, offer these Series B Bonds subject to prior sale and change in price, if, as and when 
subject to the approval of all - 
almer & Sankey, Toronto, and on behalf of the Company by Messrs. MacPherson, Leslie 


& Tyerman, Regina, upon whose opinion our Counsel will rely in respect of matters of Saskatchewan law 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved 
to close the subscription books at any time without notice. 


It is expected that the Series B Bonds, in interim form, exchangeable for Series B Bonds in definitive form 
when available, will be ready for delivery on or about July 15, 1958. 


To mature July 2, 1973 


4 


matters on our behalf by Messrs. Borden, 





McLeod, Young, Weir & Company 


Limited 


James Richardson & Sons 


Wood, Gundy & Company 
Limited 


ad 
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._ Let’s Not Copy France 


To make promises about helping “small 
business” —as the Canadian Government did 
recently-—is politically popular. But the Ottawa 
Solongs will be wise to move cautiously, In 
particular, care must be taken not to act as 
midwife at the birth of a pressure group dedi- 
cated to the preservation of all of its members— 
including the least progressive and efficient. 

A pressure group of smal] business operators 
can be extremely effective in exerting influence 
on government, because the number of its mem- 
bers is apt to be large and the distribution is 
apt to be widespread—affecting votes in every 
constituency. This is why the small-business 
pressure group, where it exists, is one of the 
deadliest of its kind. 

France is a case in point. One cause of 
French economic difficulties is its antiquated 
and redundant distribution system, consisting 
of thousands of small shopkeepers who have 
been protected for years against any changes 
tiiat would force them to be more progressive, 
and who have spearheaded political opposition 


to necessary changes in tax and other laws. 
Remember the Poujadists? 

In almost every city in Canada, it’s possible 
to see what happens when a vocal and numerous 
group turns the heat on government, Why is it 
impossible to get gasoline after seven o’clock in 
Toronto, Why does Winnipeg’s chief of police 
have to explain to city council that he hasn't 
enough manpower to enforce the city’s closing 
bylaw? This sort of thing, at the municipal 
level, is a pin-prick; at the federal level, it could 
be dangerous. 

Certainly, the small businessman has prob- 
lems. Who hasn’t? 

But most small businesses in Canada are 
well able to stand on their feet. It’s possible 
that the government can provide certain types 
of advice, and possibly some services difficult 
for a small business to provide for itself. But 
it should not provide a focus around which the 
inefficient and dissatisfied few can build the 
kind of lobby whose operation is more profitabie 
than any other type of business, large or small. 





Accredit Him to Both 


Utility should decide whether Canada ought 
to have an envoy to the Vatican, an old question 
recently revived, Religious differences have no 
bearing on the matter. 

Vatican City, as everyone knows, is not only 
the headquarters of a church but a small tem- 
poral sovereignty as well. In both roles it re- 
ceives and transmits much valuable information 
on what goes on in the world. 

If it would be useful for Canada to have 
an ambassador there to learn what may be 
learned, he ought to be appointed. 

But this country already has an ambassador 
in Rome. Why should he not be accredited also 
to Vatican City? 

It is quite common practice to accredit an 
envoy to two neighboring countries. Represent- 
ing Canada in both Rome and Vatican City, 
which is a part of Rome, would impose no strain. 


New Ice Age? 


It’s too early to start planning cotton 
plantations for Saskatchewan, The latest word 
from weather and glacier experts has been none 
too hopeful about any permanent and significant 
warming up of the Northern Hemisphere. 

At the recent meeting of scientists in Edmon- 
ton, it was reported that the average annual 
temperature in Canada had risen an average 
of about two degrees in the last 40 years, But 
some argued that this was due partly, and per- 
haps mostly, to increased smog over expanding 
industrial cities and not to any sweeping 
climatic change. 

The most discouraging report, however, 
comes from the northwestern mountainous area 
of the United States, There, experts have been 
measuring glaciers, Until recently these great 
fields of ice were believed to be receding and 
there was hope that the recession was per- 
manent with consequent benefit to northern 
agriculture, tree growth and arctic fishing, But 
now a former University of Washington glaci- 
ologist says that these great, thick sheets of ice 
are moving forward again. 

Of 73 major glaciers in the U.S. northwest, 
he reports that 50 are advancing and at con- 
siderable speed. Emmons Glacier, on Mount 
Rainier, which is the largest in the United 
States, is reported to have advanced 147 feet 
last year, and a total of 655 .feet in the past 
four years. 


Healthier Russians 


It is not just in heavy industry and rockets 
that Russia is catching up and in some ways 
even surpassing the West. In the field of general 
health and medicine similar progress has been 
claimed by Russian delegates to recent scientific 
meetings on this continent. Moreover, that pro- 
gress has been substantially corroborated by 
western scientific visitors to Russia. 

Life expectancy for the Russians, it is re- 
ported, has risen from 32 years at the beginning 
of this century to 67 years at present. That 
compares with the 69.5 years for the United 
States and 72.1 years for Canada. 

Russian medical schools are reported to be 
graduating 16,000 doctors annually which is 
substantially more than the rate on this con- 
tinent. The Russian doctor, however, has only 
16 years of education behind him, compared 
with more than 20 years in the U.S. and 
Canada. In the Soviet, too, this professional 
class is largely filled by women and they earn 
less than coal miners. 

Before the 1917 Revolution there were only 
17 physicians in Russia for every 100,000 popu- 
lation, or the equivalent of a city the size of 
London, Ontario. Now for that many people 
there are 164 doctors or 15-25° more than the 
average for Canada or the United States. 

In hospital accommodation the Russian figure 
is reported at 68 beds per 10,000 population. 
That’s still below the 100 beds for the same 
number of people in the United States but the 
proportion for the Russian urban population is 
said to be higher. 


Who Should be Enrolled? 


What can be done to keep intellectual duffers 
out of universities and put bright students in 
their place? 

This familiar question was raised at Mont- 
real this week by S. H. Deeks, executive director 
of the Industria] Foundation on Education. He 
thinks ‘the matter is much more urgent than 
most Canadians realize. 

They are far too complacent, he says, about 
a system that leaves talent untrained while 
allowing mediocre minds to waste their own 
time, and public funds, in higher studies. 

According to Mr. Deeks, up to 80° of 
students in the upper third of ability drop out of 
schoo] before finishing their secondary educa- 
tion, But one-half of the students in the group 
below, those who average less than 70% in 
school exams, enter university where, of course, 
they commonly fail to complete their courses. 
Mr, Deeks says that in one university three 
quarters of this group dropped out by the end 
of second-year engineering. 

These are new figures and hard to take. They 
don’t reflect credit on the country. 

They show a waste of brains, a large-scale 
failure to interest the brightest young minds in 


university training or to enable them to have 
it. They show a waste of university facilities 
and teaching staffs on students who ought never 
to have been enrolled. 

The answer isn’t clear to anyone. No free 
country likes the Russian system that regiments 
the people from childhood, sorting them out, 
grading them like ears of corn. Yet something 
must be done to encourage the best brains to 
take university training. 


Biggest Food Customer 


The six nations of the European Common 
Market together bought $9.2 billion worth of 
farm produce in 1956, more than one quarter of 
the total in international trade, When Euro- 
mart becomes a going concern, with unified 
tariffs and trade practices, it will be the biggest 
single customer for food in the world. 

These facts are from a report by the Food 
and Agriculture Organization of the United Na- 
tions. But FAO predicts, on the strength of 
plans already laid, that the six countries will try 
to lessen their dependence on outside food 
sources, Their own production will be stimu- 
lated by the removal of internal tariff barriers 
and by “gradual development of a common, pro- 
tective agricultural policy.” 

The food-exporting countries most likely to 
be affected are, of course, those in the temperate 
zone, including Canada. 

It will take time for the common market 
scheme to have powerful effects on world trade. 
Still, at the rate proposed for tariff cuts, these 
effects could begin to show within five years. 
Now is not too soon for Canada to begin think- 
ing about how its food-growing and marketing 
policies may have to be adjusted. 


Cultural Olympics 


UNESCO, cultural agency of the United 
Nations, keeps tab on how mankind is getting 
on intellectually. It has just given out, in its 
Courier, a report showing which authors were 
most often published in new translations in 1956. 

Lenin heads the list with a score of 331. He 
is followed by: Jules Verne, 143; Tolstoy, 134; 
Gorki, 107; Mickey Spillane, 104. 

The Russians seem to be doing well in this 
department of peaceful co-existence. Counting 
Jules Verne as a man who might have had any 
nationality, the West could wish for a less 
horrific spokesman than Mr. Spillane. 

It is some comfort to know that next to him 
came the Bible, 99; and Shakespeare, 89, They 
should outlive Lenin. 


Slower Cure 


Recovery from this recession may not be as 
strong nor as rapid as it was from the last one 
in 1954. That warning comes from Ulric 
Roberge, president of the Canadian Bankers’ 
Association, at the annual meeting of that or- 
ganization last week. 


Mr. Roberge pointed out that in this reces- 
sion we are facing the rather paradoxical situa- 
tion where we have both inflation and unem- 
ployment simultaneously. 


He put it this way: “Hitherto, in periods of 
recession, the price level would move down as 
demand and business activity lessened. This 
customary evolution was deemed to be a kind 
of economic law. As a matter of fact, lower 
prices had a remedial effect inasmuch as they 
stimulated consumer demand and hence produc- 
tion and employment. Today, in the midst of a 
recession, most prices, instead of declining as 
they used to do in the past under similar circum- 
stances, keep on rising.” 


While Mr. Roberge did not go into reasons 
for this present state of affairs two major ones 
are not hard to find. In industrial production 
wages have been going up faster than pro- 
ductivity. In food, one of the main items in the 
cost of living index, official floor prices in a 
wide range of lines have kept most prices at 
least stationary. With such firmly built-in 
costs, there is, as the Canadian Bankers’ head 
makes clear, little hope being able to use the 
prosperity stimulant of lower prices. 


Army Men as Teachers 

Why not use retired armed service officers 
to relieve the shortage of science and mathe- 
matics teachers? 

This is an idea put forward by the U.S. 
Army. Its proposal, a formal and official one 
that has been a year in preparation, is taken 
very seriously at high American levels, military 
and civilian, 

Many ex-officers, men in their middle forties 
or fifties, have academic degrees or training in 
one science or another. Their professional ex- 
perience as instructors has been in many ways 
akin to school teaching. 

In Canada the larger places, Toronto for one, 
have nearly all the science teachers they need 
because they can offer better-than-average 
salaries, Elsewhere the shortage is real: and it 
is likely to get worse if the number of science 
students increases. 

Though the supply of ex-officers is much 
smaller in Canada than south of the line, the 
American idea is worth considering here. There 
should be no trade-union objections from or- 
ganized teachers. 
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Napier Moore's 
Serateh Pad 


AS HAS BEEN REMARKED by 
others from time to time, “It’s a small 
world.” 

I left Nassau, Bahamas, the other 
afternoon on the BOAC flight which, 
starting from Jamaica, calls at Nas- 
sau and Bermuda and then proceeds 
direct to London. 

During the stop-over in Bermuda, I 
got into conversation with a native 
Jamaican who was making his first 
trip to England. | introduced myself. 
He pondered a moment, then smiled 
broadlly. “This is most interesting,” 
he said. “Your name seemed familiar. 
Now I remember. I have a brother 
who is a university student in Can- 
ada. He sent me a clipping of a Finan- 
cial Post column you wrote some 
months ago in which you referred to 
your experiences as a water diviner 
on the island of Eleuthera and on 
Vancouver Island. I was fascinated, 
particularly with your statement that 
you had on occasions got results with 
a metal coat hanger. Tell me-please, 
how do you do this?” 

I couldn’t tell him because I don’t 
know. I tried to switch the conversa- 
tion by asking him what he thought 
of the new West Indies Federation. 
He kept coming back to the metal 
coat hanger. I was relieved when the 
loud speaker came on — “Attention, 
please. Announcing the departure of 
Flight 684 for London.” 





NEXT AFTERNOON I arrived at 
London Airport 35 minutes ahead of 
schedule but after a deluge of rain. 
The following morning I was in the 
office of the Canadian High Commis- 
sioner, my old friend George Drew, 
We were standing at the window over- 
looking Trafalgar Square. The foun- 
tains were playing and the customary 
flocks of pigeons were fluttering 
about the customary flocks of crumb- 
providing bird lovers. Suddenly, the 
High Commissioner pointed and said, 
“Now there’s something I’ve never 
seen before.” There, swimming around 
in the fountain pool, were two wild 
ducks. 


NOW IT MUSTN’T BE THOUGHT 
that Mr. Drew spends much time gaz- 
ing out of the window on Trafalgar 
Square. It is agreed on every hand 
that Canada’s representative is one 
of the busiest men in London. Cana- 
dian visitors, of course, make a bee- 
line for Canada House. Last year, 
85,000 called there. This year, it is 
expected that 100,000 will do so. Few 
Canadians realize that in London no 
other Commonwealth office or foreign 
embassy has as many activities as has 
Canada House. It combines the opera- 
tions not only of diplomatic contact 
with the British Government, but of 
extensive trade relationships, the ad- 
ministration of war veterans’ affairs, 
and immigration, which, far from be- 
ing suspended, is on the level of 1956. 

In one week Mr. Drew had several 
conferences with the Commonwealth 
Economic Commission, received new 
ambassadors from Portugal, Japan, 
tumania and Thailand; attended 
international or state functions every 
mid-day and night; worked at his 
desk until 6.30 every evening and 
still found time to dash from a 
diplomatic dinner to an after-premiere 
reception for a Canadian playwright. 

Incidentally, as this appears he will 
be in the middle of a week’s visit to 
Canada. 


AS I SET OUT TO SAY, this is a 
small world. Leaving Canada House 
I went to lunch with James Bedford, 
Maclean-Hunter’s London manager. 
At his club I met Jim Armstrong, On- 
tario’s Commissioner. Walking along 
Pall Mall, I met within five minutes 
Senator Rupert Davies, and news- 
paper publisher Roy Thomson, who 
extolled the virtues of the new Thom- 
son tartan which has just been autho- 
rized. 

Five minutes after that I met 
Donald Hunter, vice-president of 
Maclean-Hunter, and half an hour 
later, walking along the Strand, who 
should hail me but the Jamaican I 
met at Bermuda airport. “About that 
coat hanger,” he said. 





Stop Me, li— 


Two old men from the country were 
spending the night in the city and went 
to a burlesque show. During one of the 
acts a curvaceous blonde was shown 
taking a bath in a large wooden tub. 

“Ain't that something?” remarked one 
to his companion. 

“Sure is,” said the other. “Been years 
since I've seen a wooden tub.” 


In the championship game of the 
marble tournament, one little boy missed 
an easy shot and let slip with a real 
cuss word 

A preacher on the sidelines heard the 
remark and asked, “George, what do 
little boys who swear when they are 
playing marbles turn into?” 

“Golfers,” came the prompt reply. 


A young teacher deputized for a friend 
who was on her honeymoon. A few 
weeks later the newlyweds and the 
friend were at the same party and the 
hostess started to introduce the groom 
to the wife's friend. e 

' ”" he interrupted brightly, I 

y know Miss Jones. In fact, she 
substituted for my wife on our honey- 
moon.” 


. 7 . 


He had been celebrating and was mak- 
ing slow progress home—we!king with 
one foot on the pavement and the other 
in the gutter. A policeman approached 
him and said sternly, “You're drunk.” 

“Well, thank goodness for that.” said 
the happy one. “I was beginning to 
think that one of my legs was shorter 
than the other.” 
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Post Scripts 





CSE Chairman 

New chairman of the board of man.- 
agement of the Canadian Stock Ex- 
change is Sydney James Langill, a 
partner in the firm of Hugh Mackay 
& Co. 

Born in Quinn- 
ville, Que., in 
1906, Langill got 
his first job 
with Canadian 
National Tele- 
graphs in Ot- 
tawa. In 1929 
he joined the 
firm of W. C. 
Pitfield & Co. 
and in 1934 he 
was transferred 
to Montreal as 
assistant bond 
trader. 

His capacity - 
for work and his 
experience were 
recognized in 
1942 when he was made a director of 
the firm. Five years later he was 
made a partner of Hugh Mackay & 
Co. and in 1955 a director of W. C. Pit- 
field & Co. of New York. 

President of the Montreal Bond 
Traders’ Association in 1940-41, Lan- 
gill always has been active in the 
Montreal financial community. ' 

Langil] married Helen Neale of Ot- 
tawa in 1924. They have six sons 
and two daughters. 

“S.J.” is a member of the Montreal 
Club and the Seigniory Club. His 
hobby is thoroughbred breeding and 
racing and it is his hope some day to 
see one of his horses win the Queen's 
Plate. 


MR. LANGILL 
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Life-Long Interest. 

New president of the 6,000-member 
Chemical Institute of Canada is Cecil 
E. Carson, a man whose height (6’ 5”) 
would certainly have qualified him 
for professional basketball, but whose 
interests led him to a chemical engi- 
neering career and a directorship in 
Imperial Oil (see page 50). 

“Cec” Carson’s interest in chemistry 
goes back over 40 years when, as a 
boy of 15, he set up his first chemistry 
set in his home at Westmount, Que. 
His early experiments were neither 
explosive nor particularly malodo- 
rous. “Somehow,” he says, “I man- 
aged to keep things pretty well under 
control.” From time on, his 
course was set. 

After attending high school in 
Montreal, he enrolled at McGill Uni- 
versity. He selected chemical engin- 
eering rather than chemistry because 
“at that time it seemed more glam- 
orous.” He graduated in 1922 and im- 
mediately applied for a job with Im- 
perial Oil. 

The next 21 years were spent at 
three Imperial refineries—Montreal 
East, where he began as a laboratory 
assistant and rose to be assistant to 
the superintendent; Regina where he 
was superintendent in 1933-34; and 
Sarnia — the company’s largest — 
where he was genera! superintendent 
from 1934 to 1944, He was then trans- 
ferred to Toronto as general manager 
of all of Imperial’s refineries, and in 
1945 was elected a director. 

Today he turns up for work in a 
new 20-storyv office building on To- 
ronto’s St. Clair Ave. — a fact in 
which he can take a good measure of 
creative satisfaction. When Imperial 
decided to provide itself with new 
executive headquarters, it put Carson 
in charge of the job 

Carson is vice-president and direc- 
tor of the Interprovincial Pipe Line 
Company. He is also chairman of the 
Canadian committee for the Fifth 
World Petroleum Congress which 
will.meet next vear in New York 

Carson's hobby time is divided be- 
tween his stamp collection (ke col- 
lects mint British colonials) and his 
camera. “With seven grandchildren, 
all under seven years old, I'm never 
short of human interest material,” 
he says, His camera is also a com- 
panion on vacations, most of them 
spent on the Maine coast. 

He was married in 1925 to the for- 
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mer Constance Cliffe, a childhood 
friend. They have two grown chil- 
dren, Kenneth and Claire (now Mrs 
B. M. Corbett), both living in To- 


ronto, 
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IDA Chief 


Edward H. Ely, a vice-president of 
Wood, Gundy & Co., Toronto, was 
elected president of the Investment 
Dealers’ Association of Canada at its 
42nd annual meeting at Murray Bay, 
Que., this week. 

Although he is only 54, Ely’s career 
in stocks and. bonds began 37 years 
ago. It is the classical ladder-of-suc- 
cess career, entirely with one firm 
a junior at 17, head of the trading 
department at 25, senior salesman at 
29, a wartime gap, Ontario sales 
manager at 41, director of sales at 
45, vice-president at 50. 

Ely’s war years were spent as a 
staff officer with the 12th Field Regi- 
ment, Royal Canadian Artillery. With 
the exception of some months at staff 
college in Kingston in 1943, he was in 
the U.K. and on the continent from 
1941 to 1945. 

Ned Ely was born in New 
where his father was with Lord 
& Taylor. Within six months, the 
family returned to Toronto where Ely 
& Co., men’s outfitters, went into 
business on King St. The business is 
still carried on today, a few doors 
from Wood, Gundy & Co., by his 
brothers John and Mark. 

In 1929, Ely married the former 
Georgina A, Pearson of Toronto. 
Their vaeations are usually spent in 
extensive travels—a fortunate lean- 
ing for an IDA president, who must 
travel some 30,000 miles during hi 
term of office to visit the 202 
ber-companies of the 
from coast to coast 

Ely finds relaxation 
Toronto Golf Club, and i: 
gardening and photography. 
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New Queen’s Director 


Queen's UniNersity of Kingston an- 
nounces the appointment of Profes- 
sor L. G. Macpherson, as director of 
its Schoo] of Commerce and Business 
Administration. Next fall he wil! suc 

ceed Professor 

R. G. H. Smail 

Vino has } 
post sim 
1951. 

Macpherson 
came to Queen's 
from Brandon in 
1933 and 
been associated 
with the School 
of Commerce, 
frequently in a 
part-time capac- 
lily, ever since. 
For the past 
four years he 
directed the re- 
s@arcn activities 
of the Canadian 
Chartered Accountants 
itation, present- 


has 


MR. MACPHERSON 


Institute of 
and last 
ed a paper at the 7th International 
Congress of Accountants in Amster- 
dam. 

Born in Ottawa, Macphe 
educated in Brandon element 
high and Brandon 
graduating went 


year, DV in\ 
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1927. He into 
chartered accounting in Brandon with 
the firm of M. S. Donovan and Com- 
pany and was awarded the C.A. de- 
gree in 1931 winning the medal! for 
highest standing in Manitoba. Two 
years later he was appointed to 
Queen’s University as a lecturer on 
the staff of the Schoo] of Commerce. 
In 1936 he was appointed city auditor 
of Kingston, continuing on the teach- 
staff of the School of Commerce 
at Queen's In 1949 he became a 
member of the firm of England. 
Leonard, Macpherson and Company of 
Kingston. He has been a member of 
the Institute of Chartered Accountants 
of Ontario since 1936 and was elected 
a Fellow of the Institute two years 
ago. 

Professor Macpherson is 
and has two daughters, 
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What Others 
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Editorial ef the Week 


Working For the Government 
Edmonton Journal 

The grim jest about the man who, when asked 
for whom he was working, replied, “Well, most of 
the time for the government,” is getting too close 
to the truth to be funny. If the present trend con- 
tinues, the day is not too far distant when govern- 
ments, federal, provincial and municipal, will be 
taking more than half of the labor and production 
of the Canadian people. 

In 1939, only nineteen years ago, federal ex- 
penditures amounted to a tenth of the gross na- 
tional product. By 1950, they had climbed to one 
seventh: the coming of peace did not reverse the 
trend, In the 1958-59 fiscal year federal expend)- 
tures, it is believed, will exceed $6 billion, a fifth 
or more of the gross national product. . 

This is 40% more than government expendi- 
tures of only five years ago. More striking is the 
fact that the federal government is now spending 
more dollars than the entire country’s income in 
1939, the year the war started 

Politicians believe there is no surer way to 
court popularity than to spend money. Canadians 
should consider how much their federal, provin- 
cial and municipal governments are spending and 
perhaps they might be inclined to straighten them 
out. 


Other People’s Views 


THERE IS RENEWED TALK of Bermuda and 
the Bahamas, left out of the West Indies Union, 
joining the Dominion of Canada, reports the Hali- 
fax Chronicle-Herald, and it adds “this time we 
should not turn the idea aside too lightly.” 


CANADIAN-AMERICAN RELATIONS constie 
tute the most important problem on the North 
American continent, asserts the Regina Leader- 
Post. “How to deal with it creatively and cone 
structively in its myriad detail calls and-always 
will call for statesmanship of the highest order.” 


MORE DIVERSIFICATION in the investment .- 
in New Brunswick mining is needed, the 
Fredericton Gleaner. ‘““To date American interests 
have dominated our mineral development. it 
would be in the public interest to have more 
British and European firms exploring and develop- 
ing the field, both for reasons of financial flexi- 
bility and policy.” 


Savs 


THIS COUNTRY CAN ABSORB a lot more 
200,000-ton (6.6 million bu.) wheat sales to 
Russia without noticeably reducing our surplus, 
noints out the Moose Jaw Times-Herald,. “Never- 
theless the sale to Russia and the gift disposals to 
India and Pakistan are important for the reason 
that there is no reasonable expectation of an ine 
crease in demand from Europe.” 


NEWFOUNDLANDERS appear satisfied with 
union with Canada, according to the St. John’s 
News, which sums up: “In a little more than eight 
years the people of Newfoundland have emerged 
from a relatively primitive system of public wel- 
fare into the modern era of the welfare state, 
Services are available to them that were never 
previously dreamed of. A sense of basic security 
has been achieved which was beyond the imaginae- 
tion of 10 years ago.” 

WHY NOT TRADE IN houses like cars, suge 
gests the Windsor Star. “There are many families 
living in small postwar homes who would like 
to move into larger residences. In many cases, 
of the family and its income have increased, 
But they are afraid to purchase new ones for fear 
they won't sell the old ones. With equities in two 
homes, they could face severe financial difficulties, 
Perhaps a trade-in similar to that in effect 
in the automotive industry is the answer to the 
problem.” 


S1ZeC 
system 


NOTHING IS FREE, not even a grant from 
government, warns the Ridgetown (QOnt.) 
Dominion. “The average citizen fails to remember 
government grants out of 
grant that comes to a municipality, for 
in part taxes collected from 
the town’s 
grants to some place 
anyway.” 
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‘Columbus, Have a Cigar!’ 


Cuba’s Finest Prized by Connoisseurs; But Canada is Big Producer 


By J. B, McGEACHY 

“What this country needs is 
a good five-cent cigar” was 
the only memorable remark 
of Thos. R. Marsha!!, vice- 
president of the U. 5S. forty 
years ago, 

There are several five-cent 
cigars on the market in Can- 
ada now. Whether they are 
good cigars is a matter of 
taste. Cigars, like food and 
wine, may be merely a habit; 
or, at a price, they may be 
studied, selected and enjoy- 
ed with epicurean discern- 
ment, 

The man who wants to take 
cigar-smoking seriously may 
pay $1.50 for a cigar in To- 
ronto, This expensive tube 
of tobacco will have no more 
nicotine or narcotic effect per 
inch, but probably less, than 
its five-cent brother. 

What makes it a better 
amoke and worth $1,507? Well, 
a lordly Churchillian cigar is 
beneficial to the ego. It gives 
aman an advantage in con- 
versation. Best of all, it 
soothes the tired brain and 
nerves with a rich but subtle 
aroma. 

I have been learning about 
cigar-smoking as an art from 
R. W. Finlayson, a Toronto 
man who recently took over 
the Dunhill business in Can- 
ada. They supply the Humi- 
dor at Simpson’s Toronto 
store, first of its kind in this 
country. Here choice cigars 
may be kept for fanciers at 
the right temperature, about 
65 Fahrenheit, and the right 
humidity, likewise 65. 

Mr. Finlayson is also in- 
terested in fine wine and per- 
fume, both savored, like 
cigars, through the nose. Cul- 
tivation of the sense of smell, 
says he, is one of the civilized 
graces, French wine-tasters 
who can tell which vineyard 
produced any given glass, and 
in which year, are called the 
noses — les nez, 

Havana Cigars are Mr. Fin- 
layson’s hobby; but not all 
cigars come from the Cuban 
capital. About 98% of the 
eigars smoked in Canada, as 
I shall relate, are made in 
this country and, what is 
more, chiefly of Canadian 
leaf. 

One may think of the cigar 
as a late refinement; but in 
fact it was a primitive way of 
enjoying a drag. When in 
1492 a shipmate of Columbus 
was startled to come upon 
smoke-breathing aboriginals, 
they were smoking cigars — 
not the tailored articles of to- 
day’s commerce but never- 
theless cigars, bunches of 
dried tobacco wrapped in 
leaves. 

The natives invited the 
Visiting Europeans to share 
their pleasure. “Have a 
cigar,” spoken by an ancestor 
of the wooden Indian, was the 
New World’s greeting to the 
great admiral, 

But tobacco taken back to 
Europe was mostly smoked 
in pipes or sneezed in snuff 
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until the end of the 18th 
century. 

The Victorian era was the 
heyday of the cigar, despite 
official frowns. In my extreme 
youth I remember hearing it 
whispered that Queen Vic- 
toria had enjoyed a clay pipe 
with her Highland friend 


‘John Brown; but publicly she 


disapproved. Tobacco was 
banned from her court. 

A great moment in social 
history occurred after her 


death when Edward VII gave’ 


his first dinner as king, To 
a hushed and expectant com- 
pany he said ag the meal 
ended: “Gentlemen, you may 
smoke.” Not for 65 years had 
these words been heard at a 
royal spread in London. 

Yet through  Victoria’s 
reign the men had smoked 
cigars steadily, though often 
in secret or with bravado. 

Victorian women also took 
a puff now and then, bolder 


traveling a longer distance, 
it’s rarely inhaled and it 
passes through a natural 
filter, the butt. Of course the 
cigar man may nullify these 
advantages by puffing too 
fast. 

To tell a man how to smoke 
a cigar may be a little too 
like teaching grandmother to 
suck eggs; but here are some 
tips from experts: 

Piercing the cigar seldom 
gives enough draught; better 
to use a cutter, Use a wood- 
en match or gas-lighter, Puff 
slowly to keep the smoke 
cool, Let the ash grow; this 
also promotes coolness. A 
long ash proves that the cigar 
is well put together but it 
says nothing about. the 
merits of the tobacco. 

How can you tell a good 
cigar? 


A practised smoker can 


_ judge by the look and feel of 


it, and maybe by gently 





“If smokers are 


indeed 


more subject to lung cancer 
than other people, the cigar- 
smoker is far less likely to 
be affected than an addict of 


cigarettes. 


Cigar smoke is 


cooler, rarely inhaled and 


travels through a 


natural 


filter.”’ 


J B McGEACHY 





or tougher than their female 
descendants. (Women cigar- 
smokers are scarce nowa- 
days; I have personally 
known only two.) 

George Sand, the great 
French novelist and mistress 
of Chopin, smoked cigars, She 
was an “emancipated” female 
and perhaps a brazen hussy 
by Victorian standards, 

More typical may have 
been the squirming archness 
of Becky Sharp as reported 
by Thackeray in “Vanity 
Fair.” Out for a walk with 
a captain of dragoons, she 
took a swig of his cigar 
smoke “in the prettiest way 
possible, giving a little 
scream and a little giggle.” 

Today manners are more 
relaxed but I think we take 
our pleasures sadly. 

We complain that TV is 
softening our brains, auto- 
mobiles are paralyzing our 
legs, whisky is spoiling our 
livers, tranquilizers are ruin- 
ing our morale, tobacto is de- 
stroying our lungs. 

Well, cigar-smokers 
take their pleasure 
only minor qualms. 

Doctors still disagree, but 
this is the position as I 
understand it. If smokers are 
indeed more subject to lung 
cancer than other people, the 
cigar-smoker is far less like- 
ly to be affected than the 
addict of cigarettes. 
Cigar smoke is 


may 
with 


cooler, 
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pressing it and listening to 
the faint crackle, whether a 
Cigar is in good condition, 
neither too dry nor too moist. 

But the quality of a cigar, 
the flavor and aroma, can’t be 
gauged by sniffing; it must be 
lit-to yield its delights. Best 
rule is simply to buy a known 
brand or one that has pleased 
you before. 

There is, however, one point 
of connoisseurship worth 
discussing; but it’s necessary 
first to take a look at the 
tobacco plant and the anato- 
my of a cigar. 

The same _ tobacco stem 
bears leaves of different 
quality, Those at the top 
make wrappers — the outer 
covering on Cigars. 

Known as desechedo in 
Cuba, these top leaves are 
prized for tenderness, sweet- 
ness of aroma and freedom 
from blemish or damage. 
They form only 5% of any 
tobacco crop and may fetch 
ten times the price of the 
leaves at the bottom of the 
heap, those nearest’ the 
ground, coarsest in fibre, 
likely to be _ scuffed and 
known, if damaged, as “in- 
juriado.” These are sliced up 
for filler, the main body of 
the cigar. 

There are intermediate 
grades, used according to 
texture but likely to provide 
the binder, the single leaf 
found under the wrapper 
like a blanket under a sheet. 

Wrapper, binder and filler 
— these are the three ele- 
ments; and some smokers be- 
lieve that a_ light-colored 
wrapper, tinged with green, 
is a sure sign of superfine 
quality. They suppose that, 
spared from scorching by the 
sun, it has the true essence, 
oil and virtue of the plant 
from which it was: plucked 
with loving care. 

But this is not necessarily 
SO, 

That green leaf may be as 
deceptive as a_ bleached 
blonde. It has probably been 


matured and cured quickly 
and artificially in a matter 
of days; it takes months to 
do this job naturally. 

The true color of fully ripe 
and properly cured tobacco is 
a dark cinnamon brown. 

The Cubans don’t smoke 
green cigars. They prefer the 
brown type known to the 
Havana trade as EMS (Eng- 
lish Market Selection) and 
esteemed by cigar-fanciers 
in Britain, no stronger than 
green but with a better tang. 

These EMS‘ cigars, by the 
way, are not generally 
wrapped in Cellophane, They 
have to be kept in humidors 
to prevent their drying up; 
but lying naked side by side 
they can breathe and nourish 
one another with their gentle 
vapors, A cigar in Cellophane 
will stay moist; but the poor 
thing can’t breathe or help 
its neighbors. 

Cigars not only breathe; 
they come in vintages. Ha- 
vana tobacco, like French 
grapes, is better in some years 
than others. A man may 
have his cigars made to order 
from selected leaf of the 1948 
or 1949 crop but they will 
perhaps cost him $5 apiece. 

Toronto stores report no 
customers asking for the 
vintage article. Rich and 
poor alike are content with 
the blending done by ex- 
perts. Nearly every good 
cigar is a blend of tobacco 
from different years, different 
plantations. 

In Canada and U.S. cigars 
are now machine-made., Even 
fussy traditionalists admit 
that the machine product is 
better than a cigar hand- 
rolled inexpertly, But best 
of all, experta say, is one put 
together by the hands of the 
master-craftsmen who still 
flourish in Cuba. 

Their hands, be it noted, 
do the trick. Havana cigars 
are not rolled on the thighs 
of Cuban maidens. This 
could happen; but perhaps as 
often as French grapes are 
trampled by feminine bare 
feet. 

In North America the non- 
mechanical cigar-makers, the 
men who wrapped and rolled 
by hand, appear to be almost 
extinct. 

This is a pity, for they must 
have been an unusual tribe. 
H. L. Mencken’s father was 
a cigar-maker. So was Sam 
Gompers, first famous leader 
of American labor. A third, 
I think, was Mederic Martin, 
celebrated long ago as a 
marathon mayor of Mont- 
real, 

In Cuba, and outside the 
island where Cubans are em- 
ployed, the trade has an in- 
teresting auxiliary — the 
reader. Rather like music 
while you work, he sits on a 
high stool and reads to the 
cigar-makers —- newspapers, 
fiction, subversive propagan- 
da. 

In Canada cigars reached a 
peak of popularity in 1920 
when 270 million, 31.6 per 
head of the population, went 
up in smoke, There was a 
sharp decline in the 1920s 
and again ten years later 
when the Great Depression 
touched bottom and smoking 
a cigar in public was flaunt- 
ing wealth in the faces of the 
poor. 

But the long-term drift 
away from cigars has been 
due chiefly to the rising vogue 
of the cigarette, Last vear, 
when 293 million were smok- 
ed or 17.6 per head, was the 
Canadian cigar trade's best 
year in decades. 
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Nearly all the cigars smok- 
ed in Canada are Canadian- 
made, Imports are running at 
only four million a year or 
1.3% of the total smoked, Of 
these the U.S. supplies half, 
the Netherlands 35°, to 40% 
and Cuba 10%. Only one 
Canadian smoker in a thou- 
sand now insists that his 
“Havana” should be actually 
grown and made in the is- 
land. 

Most people would prob- 
ably say, if I asked in a quiz, 
that cigar leaf is a tropical 
plant out of Canada’s reach 
as bananas are. Certainly 
Cubans fondly believe that 
their cigars are like German 
hock, Dutch tulips, English 
stilton, Swiss watches, Scotch 
whisky, Indian tea — some- 
thing other countries might 
imitate but never duplicate. 

Yet 75°, of the tobacco in 
Canadian-made cigars is 
grown in this’ country. 
Whether it’s the equal of true 
Havana is, once again, a mat- 
ter of taste. Most fanciers 
would say that the Canadian 
atmosphere isnot hot enough 
for long enough, and too var- 
iable In moisture, to ripen 
tobacco with just the same 
fragrance as the plant that 
grows in the Cuban valley 
called Vuelta Abajo, There is 
also some special virtue in the 
soll of that valley, needing 
no fertilizer and nourished 
annually by alluvial mud. 

What it comes to is that 
Cuba does produce — as any- 
one with half a nose can tell 
—a cigar tobacco with unique 
qualities; but, like Napoleon 
brandy or the best caviar, it 
is luxurious and expensive. 
Mr. Finlayson estimates that 
perhaps 10% of Canadian 
cigar-smokers have the nose, 
palate and income (it is best 
to have all three) needed in 
cultivating a taste for Cuba's 
finest. 

For everyone else Canada 
can grow and manufacture a 
good cigar, using some Cuban 
leaf in the blend, perhaps 
only Cuban leaf in the 
highest-priced brands, but 
relying mainly on home- 
grown tobacco, The astonish- 
ing fact is that Canada has 
been making cigars, from its 
own leaf, for a century or 
perhaps longer. 
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The Indians Cartier found 





on the St. Lawrence banks, in 
the 1500s, just like Columbus’ 
aboriginals farther south, 
smoked cigars; and tobacco 
has been grown in Quebec 
and smoked by the French 
ever since. As long ago as 1886 
all-Canadian cigars were 
shown in London, England, 
and praised for their quality 
by the British Board of 
Trade. 

Ontario, now a far larger 
producer than Quebec, got 
into the tobacco business 
much later, around the turn 
of the century, Flue-cured, 
a cigarette tobacco, is now 
95°, of the total Canadian 
crop. 

But both provinces grow 
cigar leaf; and the crop runs 
to 4,000,000 lb. a year. 

There is a lot more to say 
about cigars. One could write, 
for example, about the 
wonderful names for their 
shapes, colors, qualities and 
sizes. (The Churchill is now 
the largest standard size; and, 
by the way, the great man did 
not light a cigar on either of 
two occasions in my life when 
I spent an hour in his com- 
pany tete-a-tete.) 

Let me wind up with By- 
ron’s paean to tobacco in his 
favorite form: 

Divine in hookas, glorious in a 
pipe, 

When tipped with amber, mel- 
low, ripe and rich; 

Like other charmers, wooing 
the caress 

More dazzlingly when daring 
in full dress; 

Yet thy true lovers more ad- 
mire by far 

Thy naked beauties — give 
me a cigar! 


Holy smoke, I have written 
an article about cigars with- 
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_ Makes Big Difference 
How Ottawa Gets Cas 


OTTAWA (Staff) — When a 
government deliberately decides 
to stimulate the economy, pro- 
vide employment and maintain 
the people’s purchasing, power, 
by spending more money than it 
collects, nobody ever doubts 
that it can raise the money it 
wants. 

But it makes a great differ- 
ence, in the long run, how it 
finds the funds. 

The Canadian government is 
embarked on a pump- priming, 
anti-récession policy of deficit 
spending. 

It will get all the money it 
wants to spend. 

But the financial community 
is vitally concerned about how 
it gets it. 

Broadly, 
ways: 

® Expand the chartered banks’ 
assets, and borrow it from them. 
This has been called the modern, 
sophisticated way of “printing 
mew money.” 

“Printing new money” has al- 
ways been regarded as a dis- 
reputable device leading to run- 
away inflation. 
® Borrow it abroad. Canada 
did a lot of that in the past. But, 
as the table shows, foreign-pay 
” issués of the federal government 
have been retired on balance in 
each of the last 20 years with 
the exceptions of 1948 and °49. 

And in those years the reason 
for borrowing in U.S. was not 
shortage of Canadian funds, but 
need of U.S. dollars to support 
our exchange position. 
® Get it from the savings of the 
Canadian people. Canadians are 
great buyers of good, safe gov- 
ernment bonds. Yet in a time 
like this, the public may do 
more to stimulate business by 
spending than by saving. 

And if we do save, we are 
continually being advised to in- 
crease our equity in Canadian 
companies. 

So far this year the Canadian 
government has already in- 
creased its borrowing by $520 
million — all in Canada. 

All of it has come from an ex- 
pansion of bank assets — the 
exact reversal of the process of 
“tight money.” 

Holdings of Government of 
Canada market issues by the 
general public have increased 
very little since the beginning 
of the year, although $520 mil- 
lion more is available for pur- 
chase. 

On June 4 public holdings 
were just over $6 billion — and 
about $30 million higher than at 


there are three 


the beginning of the year. 

Government accounts held 
$220 million less than at Jan. 1. 
This may have had nothing to 
do with policy decisions. 

Most of the reduction was in 
holdings of the Unemployment 
Insurance Fund, and it had no 
choice, It needed cash this win- 
ter. 

But the banking system was 
holding nearly $700 million 
more in government securities 
than at the beginning of the 
year, 

On the latest available figures, 
the Bank of Canada held about 
$70 million more, and the char- 
tered banks about $625 million 
more. 

These figures include Treas- 
ury Bills. The chartered banks 
held about $85 million more bills 
than at Jan. 1: the Bank of Can- 
ada held nearly $100 million 
less. Public holdings must be 
down about $115 million, be- 
cause the total issue is now $150 





million smaller than it was at 


Jan, 1, 

Here are the major changes 
in outstanding government debt 
(direct and guaranteed since the 
beginning of 1958): 

New issues: 

CNR Guaranteed, 
$300 million 

May 1, new issues in various 
maturities totaled $950 million, 
of which $600 million was need- 
ed for refunding. 

Addition to debt: $350 million. 

Deduct: Issue of Treasury 
Bills reduced from $125 million 
a week to $115 million thus re- 
ducing total issue by $130 mil- 
lion, 

Total increase in outstanding 
debt: $520 million. 


Feb. 1.: 


'deposits in the chartered banks 
main component of the 
“money supply” — have been 
allowed to increase by 
$400 million. 


This is the Bank of Canada 
working in the opposite direc- 
tion from the one it followed 
in 1956, when it was trying to 
contract the money supply. 

All this increase in assets — 
and more — has been put into 
government securities. 

Although general loans have 
risen by nearly $100 million in 
the last six months, reduced 
loans to provinces, instalment 
finance companies, grain dealers 
and holders of Canada Savings 
Bonds have reduced the banks’ 
loan total by more than $300 
million during the year. 

The government has thus got 








Truckers Get 
But No Auto 


By RODNEY TOUCHE 


The Canadian automotive in- 
dustry is affected by some tariff 
changes but its main hope—for 
&@ cut in excise tax—has not been 
realized. 

“Naturally Canadian auto- 
mobile manufacturers are 
keenly disappointed that there 
is to be no immediate reduction 
of the 742% excise tax on pas- 
senger cars,” J, G. Dykes, gen- | 
eral manager of the Canadian | 
Automobile Chamber of Com- 
merce, told FP. 

“The abolition of the tax could 
have had a beneficial effect 
upon the whole economy by 
stimulating sales’ of cars and 
improving the outlook for pro- 
duction and employment in the 
important motor industry. 

“The automobile 


| creases 


manufac-j|certain iron and steel items. 


Small Gains 
Sales Boost 


turers feel that consideration 
should have been given to the 
removal or substantial reduc- 
jion of the discriminatory and 
unduly heavy tax burden on 
| passenger cars,” he said. 





A number of tariff changes 


of benefit to the industry, 
ticularly to truck manufac- 
turers. 





'on a wide range of heavy duty 
parts that are not made in 
Canada. 

Industry spokesmen, however. 
Said that the reductions were 
not of sufficient consequence to 
affect the price, particularly as 
ithey have been offset by in- 
in the tariff rate for 








Since the first of the year the | 


nearly | 








on automobile components are | 
par- | 
net debt stood at $11,048 mill- 
ion, 

| The tariff rate has been cut | 





|its money, so far, by the first | 
| method (expansion of chartered 
bank assets) — without hav- 
ing to borrow abroad or to call 
on the savings of the Canadian 
public. 

As long as it seems wise econ- 
omic policy to be stimulating 
spending, this deliberate ex- 
pansion of the money supply 
(“printing new money by mod- 
ern, sophisticated means”) may 
suit very well. 

But if signs of expansion be- 
gin to appear the inflationary 
effect might be very bad. 

At that stage, the Bank of 
Canada would be expected to 
start tightening the money sup- 
ply again. 


So it is not certain that we. 


can get all this year’s govern- 


ment money out of the banks by | 


the easy process of expanding 
their assets. 








‘What Mr. Fleming 


Says 


About the Economy... 


OTTAWA ({(Staff) — “We 
in danger of becoming a high- 
cost economy. Such a prospect | 
is particularly perilous. 


are, 


| 


They were: 
1. Tax cuts. Some had hada | 


made. But if they went further, | 


people would not necessarily 


“Only by keeping our costs in | | spend their increased incomes. 
line with those of our competi- | 
tors can we hope to achieve ex- | 
panding employment and pro- | 


gressive improvement in our 
standard of living. 

“Increases in incomes can be 
justified by increased produc- 
tivity, and by increased produc- | 
tivity alone.” 


These warnings from the con- | 


clusion of Mr. Fleming’s budget | 


speech represent a growing pre- | 


occupation with Canada’s cost | 
structure on the part of the| 
government. 


Prime Minister Diefenbaker | 


set the new tone, and it is now 


| 


beginning to pervade govern- | 


ment thinking. 
Also interesting in a budget | 


which is almost entirely domin- | 


ated by anti-recession measures 
and deficit spending is 
warning about inflation. 

It sounded very different 
from the Conservative line | 
while in opposition, 


But Mr. Fleming meant it. 


when he said: “This government 


gives a high place to the duty 
of promoting an environment 
which 


Not that he was either very 


‘confident or very clear about 


what the government could do. 

“In a free society,” he said, 
“there is no simple formula by 
which government can main- 
tain stable prices, and there is 
a limit to what governments 


| 


the | 


prices and “no untoward ex-| 


| 


2. Public investment. 
te provide 


Helps 
employment, but 


| 


cannot be a complete answer, 


he said. 


_ “It takes time for some pro- 
grams to exert their maximum 


_ benefit upon the underemployed | 
resources of the secondary in- | 


_dustries and of many districts. 


3. Income maintenance. 
'lieves hardship and helps to 
even out the burdens of reces- 
' sion. But “such programs make. 

only a limited contribution to} 
the resumption of a healthy | 
economic expansion.” 

Mr. Fleming budgeted, he 
said, 
Canada would “resume the rise 
in incomes and production.” 

He based his forecasts on a 


gross national product for 1958 | 
of $32 billion, a 2% 


.over 1957. This, of course, as- 
sumed normal crops, stable 


ternal events.” 
“There are hopeful signs,” he 


said, “that we have reached the 
_end of the recent decline. 


| is conducive to price 
| stability.” 


moved clearly into the domestic 
| field. 


| 


on the assumption that | 


increase | 
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OTTAWA (Staff)—The pos-| 
| sibility of government action to | 


to reassure foreign investors. 
The Bank of Canada remains 


“The influence of external de- | limit the growth of foreign in-| firmly attached to its free ex- 
mand was important as one of| |vestment in Canada is being 


justment, but the direct effect 


of the decline in certain basic | 
exports has been less significant | 





can do to assist producers to|/than the indirect effects on 


hold down their costs of pro- | 
duction to an important extent. 

“Prices are the result of com- 
petition among various groups | 


each striving for a greater share | 


of the national product.” 


The danger of “planting an | 


inflationary time-bomb” was 


Mr. Fleming’s chief reason for | 
not using further tax reductions | 
as a means to stimulate the 
‘economy. 

He discussed three types of+ 
| anti-recession policy, and claim- 


ed that the soundest policy de- 
pended on the best “mix” be- 
tween them, 


| business capital investment. 
“Now that capacity in a num- 
| ber of industries has overtaken 
or exceeded current demand, it 
seems obvious that 


capital facilities in the business 
sector. 
“As a result we shall be able 


to devote more of our energies | 


to filling some of the gaps which 


few years in housing, in muni- 
cipal services, and in other re- 
quirements for social capital in 
Canada.” 
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WHAT’S HAPPENING TO DEBT 


1958 shapes up as biggest year 
for net Government borrowing 


Gevenunent of Conude direct and guesentend 
securities in all categories 


NET NEW ISSUES 


‘ is 


1952 .1954 1956 1958 








Watch National Debt 


Soar at Record Pace 


OTTAWA (Staff)—The large 
program of deficit spending de- 
scribed in Mr, Fleming’s bud- 
get this week will send Canada’s 
national debt shooting up faster 
than in-any previous peacetime 
year. 

It reverses the pattern of debt 
reduction which has been fol- 
lowed ever since 1946. 

(We have had only three bud- 
get deficits to raise the debt 
during this 13-vear period. 
1954-55 added $147 million to 
the net debt; 1955-56 added an- 
other $17 million; and last year 
put on another $40 million. 

But all these three modest 
deficits were more than offset by 
the $258 million surplus of 
1956-57.) 


On April 1 this year Canada’s 


This $40 million higher 


is 


ithan the postwar low point a 


year earlier. 

But it is still $2.4 billion lower 
than the peak reached at the 
end of 1946. 

The net debt then stood at 
$13.4 billion, and was the 
equivalent of nearly $1,100 for 
every man, woman and child in 
Canada, 





‘reduced by only 
/more, 


The Conservative government ;$540 million out of budgetary 
is thus reaping the reward of | funds. 


those big budget surpluses, 
which Mr. Abbott reduced our 
debt from 1947 on. 


In Mr. Abbott's first six vears 
as finance minister, the net na- 
tional debt was reduced by $2.2 
billion. 

The per capita debt burden of 
Canadians, as the table shows. 
dropped from $1,100 at the end | 
of 1946 to $773 at the end_of | 
1952. 

Many people, including the 
members of the present govern- 
ment, complained at the time. 

But Mr, Justice Abbott, now 
sitting aloof from political pas- 
sions on the Supreme Court 
bench, must be aware of his 
country’s gratitude—as we start 
again to accumulate debt. 

Since 1953, the debt has been 
$114 million 


But the rapid growth of popu- 
lation has steadily reduced the 
per capita burden though 


nothing like as fast as in the” 


earlier postwar years. 

Last year the interest charges 
still represented an 
$32.49 on every single resident 


by | 


| 


| 


This is the way in which the 
national debt takes a price each 
year from every Canadian tax- 
| payer. 

Our tax 
years to come, 


bills, now and in 
will be a little 


relatively 
'less of our energies will for a| 
time be directed to creating new | 


knowledgeable 


/— $1.5 billion — was in U. 
have developed over the last | 





ment 


'smaller—if it was any 


the origins of the current ad- | discussed with increasing ser-| 


iousness in political and official 
circles. 
Support for some form of gov- 


ernment control—possibly indi- 


rect—is growing significantly in 
business and 


university circles, according to 


the evidence here in the capital. 
It has been boosted by a new | 


DBS report, showing that the 
long-term investments of non- 
residents in Canada 


billion. 

Three quarters of the increase 
S.- 
owned assets, chiefly in U. 
controlled concerns and in U. S.- 
pay issues of Canadian bonds. 

More than half the total in- 
crease was in direct invest- 
ments, with the U. S. stili pre- 
dominant. Direct investment 
increased during 1956 by $1.1 
billion to a total of $8.8 billion. 

Out of the $1,100 million in- 
crease, $850 million was owned 
in U. S. 

The growth of foreign invest- 
in 1957 was not much 
smaller. 


'But it has slowed up a little 


| 


this year. 
There are still no immediate 


'signs of government action. 


The government is preoccu- 


‘pied by the problems of reces- 


it came to $293 million. 








sion, and still seems concerned | 


| payments, 


| increased | 
‘during 1956 by more than $2) 


S.<| 


change rate and its margin in| 
‘interest rates over New York’s. | 


But students of the balance of 
considering the fu- 
ture of.the Canadian economy, 
are saying more and more force- 
fully that Canada cannot stand 
another wave of investment on 
the 1955-57 scale. If anything 


like it threatens again, they be- 


lieve Government must take 
control. 

At the end of 1957 long-term 
non-resident investment in 
Canada was worth more than 
$17 billion; and more than $10 
billion (by FP estimate) repre- 
sented direct control of Cana- 
dian enterprise. 

Detailed figures for last year 
have not yet been published by 
DBS. But figures for the end of 
1956, just released, include these 
highlights: 

@ Long-term investments of 
non-residents totaled $15.6 bil- 


| lion. 
| @ Direct investments in foreign- 


controlled concerns came to $8.8 
billion, nearly 57°. of the total. 
@ In eight years, 1948-56, total 
long-term investment increased 
by 108°; direct investment by 
166°~. In the same period the 
growth of Canada’s gross na- 
tional product came to 99° (in 
current dollars). 

@ In the same eight years, U. S. 
investors increased their share 
of the total from 74.7% to 


Our Deficits Down Again, 
But Still a Mighty Debt 


OTTAWA (Staff)—This year 


is smaller than it was at the 


height of the boom. 


But it’s still larger than it had 
ever been before 1956. 

In the first quarter of 1958, 
This 
compares with these previous 
first quarter figures: 

First quarter, 1957, 
$417 million. 

First quarter, 
$363 million. 

First quarter 
$157 million. 

First quarter 
$176 million. 

First quarter, 
$186 million. 

You can’t blame trade. 

Our deficit on merchandise 
trade in first quarter 1958 was 


deficit: 
1956, deficit: 
1955, deficit: 
, 1954, deficit: 


1953, deficit: 


‘only $69 million. 


bit bigger because we chose to | 


‘let the national government 
spend borrowed money to fight 
ithe recession. 


It has often been said that re- 
cession and unemployment are 


'just as good reasons for going 





into debt as wars. 


But there is always a danger | a mt 
| $163 million deficit 


that it may 
easy, 

The accompanying charts show 
that the debt car be increased 
(thanks always to Mr. Abbott’s 
earlier prudence) quite substan- 
tially without adding too much 
to the per capita burden. 

But we will all be paying for 
it for a long time to come 


begin to seem too 


The more immediate ntobiens 
is, of course, to raise the money. 
The impact of new financing on 
the bond market, as another 


annual | table shows, will be greater this 


| year than it has been for a long 


jof Canada, They took nearly time, 


‘Economic Co-operation. 


That may seem large compar- 
ed with 1955's first quarter sur- 
plus of $8 million and 1954's 
deficit of $51 million. 

But it compares with a 1956 
first quarter trade deficit of $191 
million and 1957’s $226 million. 

It is the so-called “invisibles”’ 
that keep us 

And chief 
items: 
® The habit of buying “business 
services” from the U.S. con- 
tributed substantially to the 
on “miscel- 
laneous” transactions. 

Government had a hand 


of them are two 


to Organization for European 
So did 
larger remittances sent. abroad 
to friends and relatives, But 
this item has grown consistently 
through recent years and is now 
the largest single factor in keep- 
ing up the deficit. 

© The need to pay for all the 
capital we have brought in from 
abroad, In the first three 


months of this year, when U.S. | 


companies were paying reduced 
dividends, 


iw i 
Canada’s balance of payments | 
| deficit with the rest of the world 


so badly in the red. | 


just as Canadians | 


Canada’s total payments 
in service of foreign capital 
were touching the record first 
quarter. 

Here 
quarter 1 


are 


$ millions 
126 
129 


With dividend payments ob- 
viously down this year, our in- 
escapable payment of interest 
on all the recent bond issues in 
U.S. must have grown 
sharply, 

t is still growing. What will 
the charge be like when we 
strike a year in which U.S 
companies decide to take large 
dividends from Canada as well? 

Recession or no recession, 
Canadians this year were still 
borrowing heavily in the U. S. 

New issues, less retirements, 
of foreign-pay bonds ran like 
this (first quarter net figures in 
each case): 

$ millions 
148 


40 

24 

149 

180 
These new borrowings in the 
U.S., for which provincial gov- 
ernments and corporations were 
responsible in about- equal 


_ |Mmeasure, accounted for most of 
in | 
this too, with a special payment | 


the capital inflow in the early 
part of this year. 

New direct investment in 
Canada, at $75 million was 
lower than it hag been in the 
first quarter of any recent year 
and nearly all of it went in oil 
or mining. Manufacturing was 
pretty well cut off. 

Recent first quarter figures: 


$ millions 


1933 4... 


“Canadian” 
| (including 


,on the U. 


very 


To Curb U.S. Capital 


“Moreover the problem has | 


share of the 
fell from 


but their 
direct’ investment 
about 84% to 81% 


Their total 
creased 110%, and their 


49.4%: 


investment ine 
direct 


‘investment by 164°. 


@® Canadian private investments 
abroad doubled between the end 
of 1948 and the end of 1956, to 
reach $2.9 billion. 

Biggest growth was in Cana- 
dian-controlled enterprises, 
which were valued at $1.9 bil- 
lion 18 months ago. 

This was a growth of 135% 
in the eight years—less than the 


growth of foreign-owned entere- 


prise in Canada. 

@ More than a quarter of the 
so-called “Canadian investment 
abroad” represents the equity of 
foreigners in Canadian compane 
ies. | 
Eighteen months ago this was 
put at $770 million, out of total 
investment abroad of $4.5 bil- 
lion, including government 
credits. 

@ Finance Minister Fleming's 


‘boast that Canadians have twice 


as much foreign investment per 
capita as Americans has crashe 
ed in flames. 

@® To make it at all, he had to 
include government loans, 
which make up more than one 
third of all Canadian invest- 
ment abroad. 

But he forgot to allow for the 
fact that $17 out of every $100 of 
investment abroad 
government's) is 
owned by somebody who is not 
a Canadian. 
©@ DBS puts the picture straight, 

The Canadian equity in fore 
eign investments came to about 
$225 for everv Canadian at the 
end of 1956 
American had an equity 

$265 in his country’s 
ment 


Every 
of about 
foreign invest 

But w 

The claim of foreign. investors 
on Canada to $950 for 
every man, woman and child in 
the country 

Against that, can offset 
$225 for Canadian assets abroad, 
Net indebtedness, per capita for 
Canada: $725 

The foreign investors’ claim 
5. is equivalent to less 
than $90 for every American. 

And against that sn ani liabile 
itv, every Ame of 
U. S. foreign a: worth 
$265. Net credit, capita, for 
u.o.: $179. 


New Tariff 


hat about lhabilitie ? 


amount 


You 


rican s har e 
sets 


pe! 


] 5 


On Trailers 


Welcomed 


Inclusion of all trailers, Ine 
cluding house trailers and moe 
bile homes, in the revised tariff 
schedule, imposes a 22!2° duty 
on small trailers. 

“Canadian manufacturers 
have been anxious to curb the 
flow of small house trailers from 
the U. S.,” an industry execue 
tive stated. 

“While large trailers have ale 
ways been subject to duty, it 
has been possible to bring in 
small trailers duty free if they 
were to be used primarily for 
pleasure.” 

The new tariff entry imposes 
a 10°, British pears op yp tariff, 
2215 M.F.N. and 30% general 
tariff. 

Mainiy’ affected are the $l.« 
200-$1,500 light pleasure trail- 
ers, of which some 85° have 
been brought in from the U, S. 


(on a 10% tariff, 
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The Budget: What Businessmen Should Know 


poh A ga BARKWAY than tn se ay ery hay eis “ed 2 — “inflationary time- | . 

he 3 Here’s Full Text 
= 
Of Resolutions: 


budget outlook in brief: The extra cash is needed for | His tariff changes embraced | 
many loans and advances—for nearly everything that was ex- 
@ Tax revenues will be down 
Following is the full text of handling equipment for use with 
ifurnaces for the heating of 


housing loans, for the Seaway | Pected, including implementa- 
87% this year compared with last! and pipeline across Northern | tion of the new Tariff Board’ 
year. 

buildings, when connected di- 
Income Tax Act ‘rectly to such furnaces and in- 


Ontario, for the CNR and other |Tecommendation for higher’ 
@ Spending will be 714% Crown agencies. , | duties on British woollens. 
In addition, the government pipes and tubes and zinc are| Resolved that it is expedient) stalled in the same building as 
has still to refund another $1,- ‘being changed in line with the | to introduce a measure to amend | such furnaces; 
pi od aPy egg Mr. Flem-/ etc., and of corporation deduc-| Tariff Board has been asked to practitioner be included in the| | hinges; 
ng found in the National De-/| tions up to a limit of 10% for| make recommendations about| ™¢dical expenses that are de-| ful) itard “surface _plastic 
But new government borrow- | in increasing consumer spend- | British 
ing will come to nearly $1,400 ing, and warning against them | possible. manufacture of the foregoing. | 
(b) Certain goods sold to or'| 











Budget’s Tax Changes 


Here is the summary of tax changes and revised forecast of revenue, in millions of dollars. 





—Tax Reductions— 
In a full In 
1958-59 


$] 
1 


Revised Revenue 
Forecast 
1958-59 


$1,369 
1,019 
70 

65 

700 


Revenves 
1957-58 


$1,499.2 
1,234.8 
64.3 
71.6 
703.2 
549.5 
498.1 
1.5 


Personal Income Tox 
Corporate Income Tax ... 
Non-Resident Tax ... 
Estate Tax 

Sales Tox 

Other Excise Taxes and Duties 549 
Customs Duties ad es 450 
Other Toxes ...... y ia 2 


Main reasons is tax cuts from 
March and November 1957, and | 
some small reductions in the 
new budget. 


$4,622.2 
424.9 


$4,224 
428 


key 
and 


master Total Taxes 


knobs 
Non-tax Revenue . 


higher. | With $350 million already| , Te customs law on valuation 
Tax yields are estimated at| sed on May 1, the new bor- ie ieee : ae sr to | 
$4,652 million, or $387 million | ™WiNé still to come before April | : ti apres f aan fen! the budget lutio 
less than last year. 1 next-is just over $1,000 mil- |" =a noe get resotutions: 
| lion. | plus markup. / 
The tariffs on iron and steel, | 
| oe million. ‘Tariff Board’s recommendation | the Income Tax Act and to pro- (iv) Fuel oil tanks for use 
Spending is estimated at $5,- Mr. Fleming announced a as modified only by the necessi- | vide, among other things: | with furnaces for the heating of 
465 million, though only. $5,300 | ®¥mber of small tax concessions | ties of international negotiation. | | }. That amounts paid after | buildings and connected direct- 
million will come on the budget. | —~@" extension of personal de-| Negotiations have been start-_ era a red eee and | ly to such furnaces; 
The other $165 million is pro ductions for medical] expenses | ed with the U. S. about the fruit | wy s ich have tal (v) Latch sets, 
=|to include drugs, eye-glasses, and vegetable tariff, and the scri in writing by a medical cylinder blocks, 
fence Equipment — pr oo eg to charity and | rubber footwear. be reg in computing taxable | laminated building materials: 
is ‘only. $648 million. This will Be refused furth ) The tariff rates applying tc+ 2. That amounts (vii) Underlayment material 
be the increase in the national | eyts Fe i ee Le See ORS: ee eae aN; for hard surface floor coverings 
debt. | cuts as an anti-recession meas- | countries are to be negotiated | artificial for permanent bonding to floors; 
| ure, doubting their effectiveness | upwards so as to restore the) other (viii) Articles and materials | 
to be used exclusively in the 


$5,049.1 


$4,652 


Total Revenue ....secscessecs 
paid after 
1958, for eyeglasses, | 
eyes, laboratory or 
diagnostic services or | 
preference as early as) transportation to or from a hos- | 

pital by ambulance be included | 
in the medical expenses that are | 
deductible in computing taxable 














GOVERNMENT REVENUES 
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Your Taxes 





Mr. Fleming's first budget 
announces a few minor tech- 
nical amendments of the In- 
come Tax Act and gives no- 
tice of many more to follow 
when the Amending Bill is 
introduced. The revenue con- 
sequences of the changes will 
be nominal — a $5 million 
reduction of personal income 
tax and an estimated $6 mil- 
lion loss of corporation in- 
come tax revenue. 

Although the Minister 
spoke of the amendments as 
“significant to the particular 
groups or persons affected” 
and collectively as “a con- 
siderable measure of im- 
provement in the equity and 
the efficiency of our tax sys- 
tem, none of the changes are 
really significant and as a 
whole they hardly touch the 
equity (the so-called “fair- 
ness”) of the tax structure. 

In detail; the amendments 
are: 


Medical Expense 





Deductions 





The medical expense de- 
ductions are expanded to in- 
clude the cost of drugs pur- 
chased under prescription, 
eyeglasses, ambulance fees 
and laboratory and diagnos- 
tic charges. 

These allowances are 
probably correlated with the 
provisions of the federal 
Hospital Insurance and Di- 
agnostic Services Act under 
which the costs described 
are not taken into account 
for the purpose of computing 
federal grants to the provin- 
ces where the costs relate to 
out-patient services. 

Unfortunately, the amend- 
ment ignores repeated tax- 
payer requests that the 3% 
“floor” fixed by the law be 
reduced. Medical expenses 
are deductible only to the ex- 
tent that they exceed 3% of 
annual income. 


Tax Refunds 


In future, tax refunds may 
be claimed within four years 
from the day on which tax 
was overpaid or from the 
day on which the notice of 
assessment was sent. The 
present period is two years. 

In addition, section 57(3) 
of the Act will be amended to 
increase the rate of interest 
allowed on overpayments of 
tax from 2° to 3% 

Extension of the refund 
period to four years brings 
section 57 of the Act into 
line with section 46(4) under 
which the Department of Na- 
tional Revenue may not reas- 
sess tax payable after four 
years have elapsed from the 
date of original assessment. 

The amendment apparent- 
ly ignores the effect of the 
Exchequer Court decision in 
the case of Subsidiaries 
Holding Co. Ltd. wv. The 
Queen in which it was held 
that a taxpayer may not en- 
force payment of a refund 
refused by the Devartment— 
even if the refusal is not leg- 
ally justifiable on the mer- 
its of the case. 

The extension of time will 
be of no use to taxpayers 
faced with a departmental 
refusal to pay. 


By JOHN 6G. 


An exclusive FP column of 
comment on the trends in per- 


sonal and business taxation. 


Tax Changes Do Very Little 


Family Court 





Maintenance 





Payments 


Sections 6(d) and 11(1) 
(1) of the Income Tax Act 
will be amended to permit 
the deduction of payments 
made for the support of a de- 
pendent pursuant to a Family 
Gourt order, even if the hus- 
band and wife concerned 
have not entered into a writ- 
ten separation agreement. 

The separated wife receiv- 
ing such payments must in- 
clude them in computing her 
income for tax purposes, but 
she will be allowed to claim 
the children’s exemption of 
$250 if the payments are in 
whole or in part for the 
maintenance of the children. 

This amendment was over- 
looked last year when the 
sections involved were over- 
hauled and liberalized. 


Working Wives — 





Husbands’ Exemption 
Altered 


Under the so-called “notch 
provision” of the Act govern- 
ing a husband’s marital ex- 
emption (normally $2,000) 
the amount of additional tax 
payable by a husband when 
his wife’s income passes the 
$1,000 mark cannot exceed 
100°, of the wife’s income 
in excess of $1.000. 

Section 26(2) of the Act 
requires a dollar-for-dollar 
reduction of a husband's 
$2.000 exemption after his 
wife’s income exceeds $250. 
When the _ wife’s§ income 
reaches $1,000, his exemption 
drops abruptly from $1,250 
to $1,000. 

If he is in a 50% rate 
bracket, the sudden drop 
would cost him $125 in ad- 
ditional taxes — but for the 
notch provision under which 
his additional tax cannot ex- 
ceed the amount his wife re- 
ceives in excess of $1,000. 

The budget announces that 
in future the husband’s ex- 
emption will be reduced by 
an amount not exceeding the 
wife’s income in excess of 
$1,000. 

In other words, for a man 
in the 50°, bracket, the new 
amendment will confiscate 
only 50°, of the wife’s ad- 
ditional income instead of all 
of it. 

The wife, of course, -will 
continue liable for tax on 
her additional income — her 
exemption is $1,000. 








Oil and Gas 


Producers Rejoice 


Since 1955 corporations 
and partnerships principally 
engaged in the business of 
producing refining or market- 
ing petroleum products, or 
mining or exploring for min- 
erals, have been allowed to 
deduct, for tax purposes, the 
cost of acquiring Crown pet- 
roleum or natural gas leases. 

It has repeatedly been 
pointed out to Ottawa that 
the practice of the western 
provinces is initially to grant 
reservations rather than 
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leases through a competitive 
bidding procedure. 

The budget now expands 
the deduction to include res- 
ervations. 

As far as it goes, the new 
provision will permit Cana- 
dian operators to bid for 
Crown reservations on a bas- 
is of equality with U.S. com- 
panies. Under U.S. law the 
cost of such reservations may 
be expensed when the prop- 
ertv is abandoned. 

Having proceeded this far, 
it is surprising that the Gov- 
ernment has not seen fit to 
extend the allowance to in- 
clude the cost of acquiring 
freehold oil and gas leases. 
In this area U.S. operators 
continue to enjoy a $2 for $1 
competitive advantage over 
Canadians. 

It is also disappointing to 
note that no incentives are 
granted to individual direct 
investment in oil and gas 
exploration. It seems _ that 
we are never to have any 
“small business” wells in 
Canada under a _ provision 
permitting the deduction of 
oil exploration losses from 
other income of the entre- 
preneur. 


Gift Tax Changes 





Under present law, a home 
purchased in the joint names 
of husband and wife may 
present liability for gift tax if 
the purchase price is provid- 
ed by the husband and one- 
half of the price exceeds the 
husband's gift tax exemption. 

The budget announced 
that, in future, a separate ex- 
emption of $10,000 will be 
granted in such cases 

Another gift tax amend- 
ment will allow a refund of 
gift tax paid within three 
years of death to the extent 
payable on the gift included 
in the taxpayer's estate. 


Dividend Depletion 





Restricted 





The Income Tax Regula- 
tions will be amended to 
withdraw dividend depletion 
allowances in respect of divi- 
dends from non-resident 
companies. 


Bill 248 — 
The Estate Tax Act 








The Government appar- 
ently intends to press for- 
ward with the new Estate 
Tax Act during the present 
session. 
One important 
able change was announced: 
The exemptions (such as 
the $60,000 allowed where a 
widow survives) will be ful- 
ly deductible for all estates. 
Tax will be payable only on 
the aggregate net value of an 
estate tin excess of the total 
of exemptions. 
Because’ the 
schedule uses a 
gressive rate structure, this 
allowance of a “true exemp- 
tion” will reduce tax payable 
in comparison with the pres- 
ent Bill tabled in January. 
The total revenue reduc- 
tion estimated under the Es- 
tate Tax Act is $7 million 
in a full year. 


and desir- 


new rate 


Single pro- 


| dends 
_the corporation 
| dividends which in the aggre- 
the undistributed | 


_gate equal 
the | 


| earnings 


income. 


mum amount 
corporations 


10% of income. 


subsequent taxation years 
increased from 2% to 3°o. 





|within which a taxpayer 


5. That the two-year period | 
may | generating electricity; 


apply for a refund of an over- 


| 


| their 

3. That for 1958 and subse- | 
quent taxation years the maxi- | 
deductible by 
for contributions 
to charitable organizations be | 
increased from 5°. of income to | 


imported by municipalities for 
own use and not for re- 
sale, as follows: 

(i) Culverts; 

(ii) Structural aluminum for 

idges; 

(iii) Fire truck chassis for 
the permanent attachment 


4. That the rate of interest| thereon of fire fighting equip- 
payable to taxpayers on over- | ment to be used directly in fire 
payments of tax for 1958 and| fighting; 
be | 


(iv) Fire hose _ including 
couplings and nozzles therefor; 
(v) Diesel fuel oil for use in 


(vi) Goods for use as part of 


payment of tax for a taxation | sewage and drainage systems; 


year be increased to four years | 
from the end of the taxation | 


| year. 

6. That for 
quent taxation years: 

@ A gift to the spouse of a 


1958 and subse- | 


(vii) Articles and materials 
to be used exclusively in the 
manufacture of the foregoing. 

(c) Certain agricultural, hor- 
ticultural and forestry goods as 


donor of real property to be used | follows: 


| by the donor and the spouse as | 
| their home, 


'@ Or a gift to a child of the| addition to poultry, 


| 


(1) Stock conditioners, condi- 
ments and food supplements for 
cattle and 


‘donor of farm real property to| other stock feeds; 


'be used in farming operations 


| carried on by the child, or by 


the child and the donor, 


' shall be exempt from giit tax to 
| the extent of $10,000, provided 
'that no such exemption shall | 


apply more than once during the 
| lifetime of the donor. 

7. That the amount by which 
any gift tax paid on a gift made 
within three years prior to 
death exceeds any succession | 
duty or estate tax subsequently | 
imposed in respect of a death | 
after June 17, 1958, on that gift 


of Canada will be refunded. 

8. That with effect after June 
17, 1958, the exemption from 
the tax on income of non-resi- 
dent persons now granted in re- 
‘spect of dividends paid by a 
non-resident-owned investment 
‘corporation be changed so as to 
‘apply only 
paid after the time when 
has 





accumulated by 

| corporation in years when it was 

‘not a non-resident-owned in- 
vestment corporation. 


| Excise Tax Act 
| 
to introduce a measure to 


/amend the Excise Tax Act and 
'to provide, among other things: 


under any Act of the Parliament | and tree protectors not exceed- 


in respect of divi-| 


| 


| 
| 


(11) Goods enumerated in 


'Customs Tariff item 417: 


“Machinery and apparatus 


and complete parts thereof and 


_structural iron and 





| 





paid out! 


Resolved that it is expedient | 


1. That the sales tax on the. 


following goods be repealed: 
(a) Certain building materi- 
als, as follows: 
(i) Chimneys for buildings, 
not including fireplaces; 





(ii) Cornice, freize, pilasters | 


'and other units or members of 
wood milled for use as structur- 
al or architectural building 
components, not including as- 
sembled or 
nets, counters, cupboards, fur- 
‘niture, ironing boards, work 
benches and similar installa- 
tions; 

(iii) Ash handling and fuel 


EEE 


—_ + —— | 





Corporate Charitable 





Contributions 


As a group, Canadian 
corporations contribute an- 
nually about 2% of their net 
income to charitable causes. 

The statutory limit for the 
deduction of corporate char- 
itable donations is 5% of in- 
come. 

The budget announces an 
increase of the limit to 10° 
The Minister of Finance ex- 
pressed the hope that the 
increase will induce corpora- 
tions to make a greater con- 
tribution toward higher edu- 
cation in Canada. The budget 
did not explain how this ex- 
pansion of an under-utilized 
incentive is likely to stimu- 
Jate increased donations to 
universities. 





| 


unassembled cabi-. 


| without 


steel, of a 
class or kind not made in Can- 


equipment of factories for the 
manufacture of sugar from 
beetroot, or for receiving sugar 
| beets, under regulations pre- 
scribed by the minister;”’ 

and tree protectors not exceed- 


(iii) Individual tree guards 


ing 36 in. in height; 


(iv) Cut flowers; 

(v) Materials to be used ex- 
clusively in the manufacture of 
grain or seed cleaning machines 
and parts thereof; 

(vi) Rodent poisons. 

2. That the present exemption 
for fruit juices which consist of 
at least 95°. of pure juice of the 


| fruit be extended to fruit juices 


consisting of at least 85°, of the 
pure juice of the fruit. 

3. That the wording of the 
exemption for “bases or concen- 
trates for making beverages 
other than soft drink bever- 
ages” in Schedule III be 
changed to read: 

“Bases, not including fruit or 
imitation fruit bases, for mak- 
ing non-alcoholic food bever- 
ages; fruit bases or fruit con- 
centrates for making beverages, 


when sold in containers not ex- | 


ceeding 10 oz, and consisting of 
at least 85°, of pure juice of 
the fruit.” 

4. That the wording of the 
exemption for “flavoring ex- 
tracts” under “Foodstuffs” in 
Schedule III be changed to read: 

“Food flavoring 
emulsions and powders, not in- 
cluding those for beverages.”’ 

5. That the exemption 
desks and chairs specially de- 
signed for classroom use when 
sold to educational institutions 


be extended to apply to chalk- | 


boards, desks, 
excluding 


tables and chairs. 
upholstered chairs, 
the requirement that 
they be specially designed for 
classroom use. 
6. That the exemption for fire 


| brick, plastic refractories, high- 


| be extended by 


fire clay 
materials 
removing the 


temperature cement, 
and other refractory 


‘present condition requiring 


_them to be “for use exclusively | 


in the construction or repair of 


a furnace, kiln of other equip- 
ment of a manufacturing estab- 
lishment.” 

7. That the exemption for 
materials consumed or expend- 
ed directly in the process of 
manufacture or production of 
goods be clarified and brought 


'into line with the exemption for 
‘fuel for lighting or heating, 
which excludes fuel for use in 


internal combustion engines. 
§. That advertising sheets, lo- 


ical bulletins, local circulars and 


extracts, | 


for | , 
made by or on behalf of the in-| 


That Profits Forecast 
Isv’t Really Bearish 


OTTAWA (Staff) — Govern- 
ment revenues in the present! 
fiscal year will be 8% lower 
than last year, according to Mr. 
Fleming's budget estimate 
which puts them at $4,652 mil- 
lion. 

This estimate was reached on 
the expectation that the 1958. 
gross national product will come | 
to $32 billion—an increase of | 
2°-—given normal crops and 
stable prices. 

The reduction of the revenue 
forecast by $387 million from 
last year results mainly from 
accumulated tax cuts and lower | 
corporation profits. -~ 

The tax reductions made by 
Mr. Harris last March, and by 
Mr. Fleming last November and 
this week, account for a loss of 
about $220 million in revenue. 

The allowance for a consider- 
able reduction in corporation 


profits is not, as it might seem, | 
ada, when imported for use ex- | 


clusively in the construction or | 


a bearish forecast. 


It will stand whatever hap- 


| pens to profits in the rest of this 


year. 

If they turned sharply up to- 
morrow, the federal revenues 
would not benefit this year. 

This year the government can 


similar publications be excluded 
from the exemption for news- 
papers unless they have quali- 
fled as a newspaper enjoying | 
second-class mailing privileges. | 


9. That certain goods enum- 
erated in Customs Tariff item 
848 continue to be exempt from 
sales tax by listing in Schedule 
III of the Act the following Tar- 
iff items under which these 
goods are being regrouped by | 
Customs Tariff Resolutions: 

399a, 399b, 399c, 848, 848a,| 
848b. | 


10. That payments under | 
Section 47 of the Act to the in- | 
stitutions for children and aged, | 
infirm or incapacitated persons | 
to which that section applies, be 
increased | 

(a) By emarging the class of | 
such institutions eligible to re- | 
ceive such payments by re-| 
moving the present require- | 
ment that the shelter or care | 
provided must be permanent or | 
semi-permanent; 

(b) By including in the pay- 
ments an amount equal to the | 
taxes paid on purchases made 
within two years prior to certifi- 
cation by the Minister of Na-| 
tional Health and Welfare, and 


stitution in the course of con- 
struction during that period. 


11. That the annual fee for | 
sales and excise tax licences be | 
abolished. 


12. That the excise tax on 
special editions of non-Cana- | 
dian periodicals imposed by | 
Part II of the Act be repealed. | 


13. That any 
founded upon this Resolution 
be deemed to have come into 
force on the 18th day of June, | 
1958. 

Dominion Succession Duty Act 


Resolved that it is expedient 
to introduce a measure to re- 
place the present Dominion Suc- 
cession Duty Act, to provide 
that the tax on property pass- 
ing or deemed to pass, on death, 
be computed by reference to 
the property comprising the 


enactment | 


estate of the deceased rather 


contained in 
the estate to 
and also to 
and simplify 


than the property 
the bequests from 
the beneficiaries; 
consolidate, revise 


the tax law. ' 


/ $1,370 million, 


only collect tax on 1957 profits, 
and it knows they were down 
by 11°, 

The forecast of corporation 
income tax this year is $1,020 
million, compared with $1,235 
million now expected for last 


year. 


Last year’s take was higher 
than expected, because last 
summer the government got 
such big backlogs on 1956 prof- 
its. 

The expected decline of $215 
million allows $200 million for 
the lower level of 1957 profits, 
and about $15 million for the 
small corporation tax conces- 
sions made last November and 
in this budget. 

Personal income taxes in the 
present year are estimated at 
which $130 
million less than last year. 

This allows for a real increase 
of $30-$40 million, because the 
various tax cuts are expected 
to cost $160-$170 million. 

Sales taxes, estimated at $ 


is 


$705 


million about the : same as last | 


| year, 


this 


are based on the assump- 
tion that consumer spending on 
goods will increase about 242% 
this year over last. 

Spending on goods and serv- 
ices together are expected to be 
up 3%. 

But, 
spending, 


as an offset, to increased 
allowance has been 
made for the probability that 
more people, living on reduced 
incomes, will spend more on the 
basic necessities which are not 
taxed. 

Excise taxes are also put at 
the same amount as last year— 
$550 million. The estimate here 
is that a lower take on auto- 
mobiles (both because of the 
lower tax rate and the slower 
sales) will be offset by increas- 
ed revenue from liquor and to- 
bacco. 

Customs are estimated 10% 
lower (down $450 million); and 
reflects the government's 
expectation that imports, now 
lagging, will not pick up this 
Year. 








EXECUTIVES ON THE MOVE... 


Why they need special 
planned insurance protection 





Regular group insurance is not enough. The higher incomes, 


higher standards of living and greater loss exposures of men 


in responsible positions establish the need for special, 


planned accident protection—tailored, individualized for 


benefits commensurate with their additional requirements. 


Marsh & McLennan has specialized for many years in 


developing, installing and servicing management personnel 


programs for business organizations—protecting executives 


in theif travels all over the world. Proposals are based on 


realistic analysis of your requirements and good understand- 


ing of management needs. Our specialists are equipped to 


assist you in arranging a program which will produce the 


desired benefits at the lowest cost. 


Your inquiry is invited. 


Marnsu & McLENNAN 


LimMitgo 
General Insurance Brokers 
AVERAGE ADJUSTERS 





TORONTO, 44 King Street West 


MONTREAL, 507 Place d’Armes 


VANCOUVER, Standard Building 
CALGARY, 140 Sixth Avenue 8. W. 


Offices also in principal cities in the U. S. A., 


Havana, Cuba, Caracas, 


‘enerucla and London, England 
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Tariff Changes Show 
How Tories Thinking 


plished by consolidating the|is a mixture of increases, de-;by re- negotiating the MFN 
items into four major groups —/creases and _ simplifications rates. 
plate, structurals, bars and 


which “constitute a balanced) jj of these changes — iron 
conference called on Canadian | sheets. 


| package.” and steel, pipes and tubes, zinc | 
initiative — to raise duties' There are increases and de- 
against one of Britain’s most creases in all four groups. 


However, there is an increase and zinc products and wool —| 

: (Item 346A) on “zinc or zinc|are the result of Tariff Board | 
cab ~ 7 aad to Canada:| One group of light structural 
woe es. steels, “angles, beams, channels, 


alloys in the form of foil, ribbon, investigations initiated under 
The increases are small — toos or other shapes or sections 


strip, sheet” which will encour- | the Liberal government. 
they won’t add more than 12¢| nop,” has been given a 10% 


age fabrication in Canada. The Conservative government 
or 20c to the cost of a suit or | Zinc imports are not large; is following lines mapped out 
oF 'MFN tariff (I 81, Secti 
overcoat, but they will enrage ,; ares (hemi en 


last year, they totalled $3.5 mil- by its predecessor. 
| men. Besides these changes, there 
the British. | parconalgy \ad ne 
| Former protection was $3 a 


Weel: are several dozen miscellaneous 
And they may be temporary, ton and $7 a ton, depending on | 


Because of the Diefenbaker | a 
l.e., other tariffs may be raised | #5 This worked out at 3% 


government’s announced inten- * ; 
so that the margin of British |) 0 70, tion of increasing the flow of} Some of these, said Mr. 
preference is the same as before. _ ms 
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Growth of Gevernment Spending Over 500 Magni ficent 


Outside Rooms! 


The finest accommodation you've ever experienced 
at amazingly reasonable cost. 


Dining facilities that are only surpassed by 
in the old tradition. 


GOVERNMENT EXPENDITURES ON GOODS AND SERVICES 
AS A PERCENTAGE OF GROSS NATIONAL PRODUCT 
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OTTAWA (Staff) — Canada | 
has chosen this particular time 
~~ the eve of a Commonwealth | 
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BRITISH INSULATED CALLENDER’S 
CABLES LIMITED 





trade between Canada and the| Fleming, “give Canadian pro- 
However, the wool changes U. K., this item surprised most 
observers — even though the 
net effects of the increase will 
be small. 

It involves tariff Item 554B, 
“woven fabrics comprised whol- 
ly or in part of yarns or wool or 
hair, NOP.” . 

If the fabrics weigh 12 oz. 
a yard or more, the British 
preferential rate used to be 20% 
plus 12c lb., maximum 50c Ib. 

Now the British Preferential 


announced in the budget speech 
do not prove the Conservative 
government is now taking a ba- 
sically protectionist tack, even 
though the total effect of the 
new changes will probably be 
to give slightly more protection 
to Canadian industry than it has 
been receiving. . 

Most of the new changes, the 
most extensive since 1952, are 
designed to: 
@ Simplify schedules which, by 
year-by-year piecemeal addi- 
tion and subtraction, had. be- 
come too elaborate. 
@ Modernize the tariff schedule. 
The changes will protect many 
industries which are manufac- 
turing new products, or have 
converted to new lines since 
1952. 

The changes include: 


> A mixture of increases, de-. 


creases and simplifications of 
iron and steel, pipes and tubes 
and zine and zinc products 
schedules. | 

These, along the lines of 
changes recommended by the 
Tariff Board in the last 10 
months, have been negotiated 
with the other signatories of 
GATT. 
> Protection for foamed and ex- 
panded resins, which were not 
made in Canada in 1952. 
> The wool tariff change. 

Here are the changes in detail: 

Iron and steel: 

There are more than 100 iron 
and steel sections of the tariff. 
These have been completely 
overhauled and 92 of them have 
been reduced to 38 items. 

The simplification is accom- 


Another group of heavier 
structural steels, “wide - flange 
beams more than 10 in. but not 
more than 18 in. in depth, when 
not made in Canada,” has had 
protection reduced, from $3 and 
$7 a ton, to $5. 

This is tariff Item 380, Sec- 
tion 2. 

Said Finance Minister 
Fleming: 

“The iron and steel changes 
are designed to provide what, 
in the light of evidence pre- 
sented to the Tariff Board, ap- 
pears to be adequate protection 
on those items where it is re- 
quired. 

“Understand that the Cana- 
dian steel producers consider the 
Canadian schedule to be a de- 





cided improvement over the old 
one.” 

Pipes and tubes: 

Again, there is a mixture of 
increases, decreases and simpli- 
' fications. 

One important change will 
provide protection for manu- 
facturers of iron and steel pipe 
for use in the construction of 
oil and gas pipelines. 

This is a new item 399A, 
“Pipes or tubes of iron or steel, 
being casing or tubing, and fit- 
'tings or couplings therefor, for 
use in connection with natural 
gas or oil wells.” 

The British preferential rate 
|under this item is 5%, the MFN 
rate, 10%, the general rate, 
20%. 
| All imports of these items had 
been coming in free. Whatever 
the country of origin. 

Zine and zine products: 

Here, said Mr. Fleming, there 
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F. ROCKWELL, 


: JR. 
"Seales : 


Rockwell Manufacturing Company 
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USTOMER RELATIONS are, of course, al- 

ways important, but in today’s buyers’ 

market they take on a life-or-death signif- 

icance. It is strange that anything so 

basic to the success of any business should ever be neglected. 
Yet here is what one company (fortunately not ours) found 
out when it analyzed the reasons why some of its customers 
had disappeared from the books: 1% of the lost customers 
had died . ..3% had moved away ... 5% had formed friend- 


ship arrangements elsewhere . . 


. 9% had left due to “‘competi- 


tive” circumstances ... 14% were dissatisfied with the product. 
But—68% of the lost customers had gone elsewhere because of 


employee indifference! 


Undoubtedly some of this indifference to customers is the 
result of the long sellers’ market which many businesses en- 
joyed. But also a good deal of it may exist because companies 


that do a good job of training 


sales people in human relations 


overlook the many “‘non-selling” people (credit men, service 
men, shipping clerks, truck drivers, etc.) who have personal, 
phone, or mail contact with customers. 

Because these people do not think of themselves as selling 
anything, they are often completely preoccupied with the 
mechanics of their jobs, without much thought of the customer’s 
problem. And often they contact customers under circum- 
stances in which indifference is salt in an existing wound. It 
doesn’t take much indifference to destroy good will built up 
through years of good product performance, good advertising, 
and good salesmanship. The cost of the resulting ill will is almost 


impossible to overestimate. 


There is no secret formula that we know of for keeping non- 


selling people aware of the 


customer’s viewpoint except, 


perhaps, to keep everlastingly at it. We keep pounding away at 
this one essential truth, which was made a part of our business 
philosophy many years ago by the founder of this company: 

The Customer is Boss; we all work for him no matter what 
our job. As long as we keep him happy—and only that long — 


do we keep on working. 
* 


It seems particularly fitting that the 5lst Annual Meeting of the 
Canadian Gas Association is held (June 24-27) at M urray Bay, 
Quebec, during the same year in which the Trans-Canada pipe 
line will bring to Quebec, for the first time, gas from the Western 


provinces. We are proud that 


with the phenomenal and well 


managed growth of the Canadian gas industry has also come a 
Browing acceptance of our Rockweil-Nordstrom lubricated plug 
valves (produced in Canada for over a quarter of a century by 
Peacock Bros.). And to keep pace with the growth of the Canadian 
gas industry, it has been necessary for us to again expand our 
Guelph, Ontario, plant by 50,000 square feet to take care of our 
gas meter and regulator business in Canada. 


Our Gas Products Division has introduced an electronic device which 
enables engineers to receive on one central control panel the readings 
from a number of remotely located gas meters. The new remote 
registration system has applications ir industrial plants using gas os 
well as in various types of gos distribution systems. 


. 


* 


Sealed-for-life bearings that need never be lubricated are used 
on 80 many mechanical devices today that we tend to take them 
for granted. But at one time they were shunned as “‘too revolu- 
tionary.” To the best of our knowledge, the first use of sealed 
bearings was in Delta Power Tools, over 30 years ago. 


One of o series of informal reports on the operations ond growth of the 


ROCKWELL MANUFACTURING COMPANY OF CANADA, LTD. 
GUELPH, ONTARIO 


for its customers, suppliers, employees, stockholders and other friends 


20% plus 15c ib., maximum 55c 
lb. 

Effect of the increase will be 
to add less than 3c lb. to the 
cost of the cloth. 

Cloths of this type are used 
in making overcoats. At four 


creased cost of fabric will be 
less than 20c. 

For fabrics which weigh less 
than 12 oz. yard, the increase 
is of the same type. 

Present British preferential 
rate for these is 20%, plus 12c 
lb., maximum 50c. Now the rate 
is 20% plus 20c lb., maximum 
60c. 

The effect of this 
will be to add 15c to the price 
of a suit. 

This is the change recom- 
mended in the Tariff Board re- 
port released last week (FP, 
June 14). 

Mr. Fleming said that nego- 
tiations are under way to re- 
store the margin of preference 
to the British Preferential tariff 





Pipe, Tube Tariffs 
Mean $135 Million 


‘Made in Canada’ 


By W. L. DACK 


Canadian tube and pipe man- 
ufacturers are happy with the 
tariff changes in the new budget. 

“They will be very helpful to 
the industry” a top pipe manu- 
facturer told FP. 


The’ new tariff moves are 
bound to swing a considerable 


ed items — amounting to around 
$135 million a year — into the 
market fold of the domestic 
producers. 


Tariff protection has been in- 
creased moderately for certain 
diameter pipe sizes and reduced 
a similar amount for other 
sizes. 
million-a-year oil country goods 
market (well casing and tubing) 
— formerly all entry free — 
manufacturers of these prod- 
ucts have now been given a 
tariff protection of 5° BPT; 
10° MFN and 20% 
tariff. 


Manufacturers of oil country 
goods haye received benefits in 
another way as well. The steel 
plate — or skelp — from which 
their casing and tube is made 
has been given free entry into 
Canada. 


Very important has been -the 
removal of sizeable duty draw- 
backs on large diameter pipe 
imported for gas transmission 
lines, 


In more detail: , 


pipe tariff categories were for- 
merly 307(a) and 307(b) and 
representing pipe under 10% 
in, diameter and pipe over 104 
in. These have been consolidat- 
ed into the new tariff item 397 
and given a uniform tariff rate 
of 1242% BPT, 20% MFN and 
30% GT. Formerly this pipe had 
been 15% BPT, 224% MFN and 
| 30° GT in the case of the smal- 
ler diameter pipe and 10°, BPT, 
15°, MFN and 20% GT in the 
case of the larger pipe. 





Thus this represented about 
a saw-off, for the industry as a 
whole but will affect the five 
major pipe manufacturers 
different ways according to their 
range of pipe diameter produc- 
tion, 


The Canadian pipe industry 





'ducers access on better terms to 


rate for this grade of fabric is | 


yards to an overcoat, the in-| 


increase | 


portion of the currently import- | 


general | 


In | 


materials or equipment of types | 
that cannot be obtained in Can-| 
ada.” Others are mere re-word- 

ings. 


| 
Most important of these is 
tariff Item 907, “foamed and) 
expanded synthetic resins.” | 
When the plastics schedules | 
were last revised in 1952, these | 
|'were not made in Canada and 
‘the Tariff Board recommended 
free entry. 
| Now the British Preferential 
‘and MFN rates will be 15% | 
and 20% respectively. . | 
_ Another of the “miscellane- | 
ous” changes (504A to 505D) 
‘restores rates to planed lumber | 
which had been threatened by | 
a recent Tariff Board decision. | 





This decision had the effect. 
of re-classifying many of them | 
‘as “manufactures of wood”) 
'dutiable at 20% MFN. 

Most of the rates which have | 
been restored are lower than | 
this. | 
_ Between 1947 and 1952, the 
average level of Canadian tariff | 
‘protection was continually de-' 
'creased by GATT negotiations. | 
| The level has remained fairly | 
‘constant since then. | 
| Added together, this week’s 
changes will increase the level | 
of protection slightly. | 

It’s worth noting that most of 
‘them were presented to the 
|'GATT signatories as a balanced | 
‘package — increases to equal | 
decreases — and accepted as) 
| such. 





has expanded rapidly over the 


past several years in line with | 


the fast-developing oil and gas 
‘industry. | 

Five modern plants have been | 
built across Canada representing | 
a capital outlay of around $50) 
/ million. 

These plants now can turn out 
virtually all the major pipe, 
/casing and tubing the oil and gas | 

industry requires. 


Anti-Dump Curb 


Is Promis 


‘Big stick’ to stop 


textile unloading . . . 


By LESLIE WILSON 
OTTAWA (Staff) — Canada 


will soon have a new “big stick” 


to cut down dumping. 


It will apparently be aimed 
primarily at primary textiles 
imported into Canada from the 
U. S. but it will be possible to 


‘apply it to any type of commod- 


ity. 


The new measure will be an} 
additional valuation subsection | 


in the Customs Act, similar to 
one which was removed in 1947 


to bring the act into conformity 


with GATT. 


Minimum valuation for duty, | 


under the new subsection, will 


be cost of production in country | 


of origin, plus a reasonable ad- 
vance for selling cost and profit. 


The new subsection, promised 
by Finance Minister Fleming in 


his budget speech, will be of im- | 


portance in the act equal to or 
greater than that of the present 


bP 


ue. 


Subsection 2 sets out the pres- 
ent basic method of valuation. 
About 90° of goods entering 
Canada are valued under it. 


If the value of an entry, as 
determined by the new cost-of- 
production subsection, is more 


than the value as ‘determined | 


under subsection 2, the higher 
value will apply. 

This will make it easy to bar 
from Canada importations like 
the “end of season runs” of U. 5. 
primary textiles which have 
brought charges 
from Canadian manufacturers. 


It wasn’t possible to do this! 


under subsection 2, because im- 
porter and manufacturer could 
always plead that stated value 
for duty was the price at which 
the article was being sold in 


How Canadians Are Employed 


THE LABOUR FORCE 
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CMA President: 





Budget a Disappointment 


The two major gas and oil | 


~ 


“Mr. Fleming's first budget 
was like the curate’s egg 
good only in parts,” said Ian F. | 
McRae, president of the Cana- 
dian Manufacturers’ Associa- 


tion. 


—d 


“From industry’s point of 
view, the total failure of the 
budget to reduce the crushing 
weight of corporation income 
taxes, especially when indust- 
rial earnings are sliding, should 
disturb every thinking Cana- 
dian,” continued Mr. McRae. 


“The best tonic for business, 
the individual taxpayer, and the 
national economy at this time 
would have been some real in- 
centive in the form of a sig- 
nificant tax cut, which would) 
|prove far less inflationary than | 


ee 
| UNEMPLOYMENT AS PERCENTAGE OF CiViLIAN LABOUR FORCE 
; 


the delayed-action effects of ris- 
ing government expenditures. 
“It might well have improved 
the corporation earnings pic- 
ture, which in turn would have 


meant more revenue for Ottawa 
'in the years immediately ahead, 


more money for company in- 


‘vestment in the creation of new 


jobs and the improvement of 
plant, equipment and, ,there- 
fore, productivity, and less re- 
liance on foreign investment. 
“To the extent that the pros- 
pects of all this are diminished, 
the budget is a disappointment 
and a lost opportunity. 
“What’s more, it is a classic 
contradiction to the accepted 
theory that national budgets 
should run counter to the 
swings of economic activity — 


of dumping) 


/ 


country of origin. 

At the end of the season, this 
was true. 

But the value was certainly 
lower than cost of manufacture 
}in country of origin—and, often, 
'in Canada as well. 
|. It’s possible that the new sub- 
section will not have a general 
application, but will be restrict- 
ed by order-in-council to cer- 
tain types of goods. 

Its application could be var- 
ied from time to time by order- 
/in-council. 

Bringing in the new subsec- 
tion doesn’t mean that Canada 
is abandoning GATT or any- 
thing like it. 

| It does mean that Canada is 
-less anxious than before to be 
“the fair-haired boy of GATT,” 
scrupulously trying to observe 
all provisions, while other coun- 
‘tries sought ways to bypass 
‘them. 


—*s 


AN EVENTFUL BUT DIFFICULT YEAR 





MR. W. H. McFADZEAN 





The Thirteenth Annual General 


ON A WELL-EQUIPPED 


ORGANIZATION 


| Portugal.—In conjunction with 


| Meeting of British Insulated Cal- | Fabrica Nacional de Condutores 
lender's Cables Limited will be held | Electricos Ltda. we formed some 


'on June 25th in London, England. 


| The following is an extract from 
the circulated statement by the 
|\Chairman and Managing Director, 
Mr. W. H. McFadzean, C.A., Com- 
panion LE.E.: 


Although ithe monetary value of 
Group sales shows a decrease of 
some 14 per cent. on 1956, this is 
more than accounted for by the 
| lower prices ruling for our principal 
'raw materials, the physical volume 


| years ago a company called Cabos 
| Armados a Telefonicos Ltda, which 
began the manufacture of power 
and telephone cables in Portugal in 
1953. Through our joint efforts this 
company has become a well-estab- 
lished and profitable concern. Last 
year we acquired a substantial hold. 
ing in Fabrica Nacional de Condue- 
tores Electricos Ltda. itself, which 
has extended our interests into the 
|rubber and thermoplastic fields in 
| Portugal. 


of sales having been well maintain- | 


ed. The fall in Surplus on Trading | 


‘from £9,445,363 to £7,832,872 is not 
‘therefore due to any decreas: in eur 
overall activity but to a combination 
‘of several adverse factors, and in 
particular to (1) a fall in profit rates; 
|(2) the dislocation caused by our 
major rerplanning and re-equipment 
schemes; and (3) the effect of the 
falls in the prices of our principal 
raw materials, especially copper. 


The Group Balance Sheet 
strong one, with Fixed Assets and 
‘Investments both shown at very 
‘conservative figures and disclosed 
Reserves now totalling over £30,- 
000,000. 


| SALES AND ORDERS 


| Sales amounted to £111,000,000 as 
compared with £129,000,000 for 1956. 


Of the total Sales some £71,000,000 
(last year £82,000,000) comprised 


BICC interests and connections 
| Portugal go back over very many 
|years, and this investment will 
| broaden and strengthen our trading 
position in metropolitan Portugal 
and her overseas territories, where 
there is undoubtedly an encouraging 
prospect of a steadily expanding 
economy and rising standard of life 
_ under the wise and far-sighted leade 
‘ership of Dr. Salazar. 

| 


in 


is a 


Venezuela.—In the autumn of 
last year it was announced that a 
‘new Company had been formed to 
undertake the manufacture of an 
important range of cables in Veneze- 
|uela with General Cable Corpora- 
| tion of America and CEAT of Italy 
‘as the major shareholders. Venez- 
uela is a country in which we have 
done a considerable business for a 
large number of years and to retain 
our position we were thus faced 
| with undertaking local manufacture 


Section 35 is the valuation! sales at home and £40,000,000 (last | ourselves or endeavouring to partic. 
subsection 2—“fair market val-! section of the Customs Act: it! year £47,000,000) represented direct |ipate in the Company. The latter 


has 12 subsections giving in 
'structions on how to determine 
‘value for duty. 

| This is subsection 2: 

“The value for duty shall be 
the fair market value, at the 
‘time when and place from 
where the goods were shipped 


sold in like quantities for home 
consumption in the ordinary 
'course of trade under fully com- 
petitive conditions and under 
comparable conditions of sale.” 

Among the 11 other subsec- 
tions of the present act, there is 
one which specifies cost of pro- 
duction as the basis for deter- 
mining value. 

However, this is subsection 7, 
and it is only used when the 
commodity in question can’t be 
valued under any one of the 
preceding subsections. 

Subsection 7 is a “last resort” 
provision and only a very few 
entries are valued under it. 

The new subsection is an ‘“‘ad- 
ministrative provision” of a sort 
which Canada has used in the 
past to increase protection. 

In 1932, Canada added a cost- 
of-production subsection to the 
‘Customs Act plus another one 
which allowed the Minister of 
National Revenue to fix value 
for duty of any commodity at 
any level he chose. 

Both were used constantly in 
the °30s to give protection to 
Canadian industry. 

In 1947, when Canada acced- 
‘ed to GATT, the cost-of-pro- 
duction subsection was remov- 
ed and the ministerial valuation 
one modified to make it harm- 
less. 











taxes up when times are good, 
taxes down when they are not 
so good. It seems the poor old 
taxpayer can’t win! 

“However, for some manufac- 
turers there are compensations. 
Particularly praiseworthy are 
the government’s new  anti- 
dumping proposals. These 
should do much to help Cana- 
dian industries combat the cut- 
throat competition they have 
faced for many years from be- 
low-cost imports. 

“But we are 
that no substantial cuts were 
made in excise taxes,” conclud- 
ed Mr. McRae. “Such cuts 
would have meant lower prices 
and these, in turn, would have 
stimulated both consumer de- 
‘mand and production.” 


disappointed 


to Canada, of like goods when| 


_texports from this country and the | alternat 


‘turnover of our Overseas Subsid- 
| iaries. 


| Amongst the most notable orders 
‘received have been those from the 
British Transport Commission for 
overhead track equipment and tele- 


communicaticn work relative to their | 


great railway eiectrification schemes. 


A further order was received from 


pany Limited for the supply and 
installation of 35 miles of 138,000 
volt gas-filled submarine power 
‘cable between the mainland and 
Vancouver Island. 


| A British Columbia Electric Com- 
pany order for 28 miles of 230,000 
volt oil-filled cable (an extension 
to the order placed in 1955) and 
another for 138,000 volt oil-filled 
underground cable were received. 


The outstanding progress made by 
British scientists towards harnessing 
thermo-nuclear energy for comestic 
and industrial purposes has been 
aided by BICC capacitors. The 
achievements of the “Zeta” and 
“Sceptre” equipments have already 
aroused world-wide interest. 


In 1957 we traded through our 
world-wide organization in some 130 
countries. Believing, as we do im- 
plicitly, in the value of personal 
contact, this has involved many of 
us, and in particular my colleagues 
wholly concerned with overseas af- 
fairs, in many long journeys. I am 
glad to say many of our personne! 
stationed abroad and also customers 
have in turn visited us, thus ensur- 
ing that two-way traffic so essential 
to mutual understanding and co- 
operation. 


We particularly welcomed the 
visit of members of the Canadian 
Trade Mission to our BIC (Subma- 
rine Cables) Factory last December 
which impressed them most favour- 
ably and where they saw in the 
course of manufacture the repeat 
order, which we were so proud to 
receive, for the supply of submarine 
power cables from the British Co- 
lumbia Electric Company Limited 


‘mn Vancouver. We were also glad 


have members of the Chinese 
| Technical and Econemic Mission 
| visit some of our factories and lab- 
| oratories, which I feel confident con- 
‘tributed to the placing with us 
recently of a substantial order for 
China. 


With so many countries restricting 
‘imports because of shortage of ready 
cash and/or development of local 
manufacture, we are continuing our 
efforts to open all possible new 
markets. 


i to 


The development of local manu- 
facture is of course not a new 
problem and where it seems inevit- 
|able or justified our policy for many 
‘years has been to enter into part- 
nership with the Nationals concern- 
ed. It invariably means a loss of 
the export of some products from 
this country, but this is gradually 
compensated by the export of more 
technical goods as the country de- 
velops and by the fees received for 
technique and technical services in 
addition to the expected return on 
shareholding. 


OVERSEAS DEVELOPMENTS 


In my Statement last year I dealt 
at length with our overseas invest- 
ments, and I feel this year I need 
only deal with some recent develop- 
ments. 


the British Columbia Electric Com- | 


ive was clearly the more 
attractive and I am glad to say that 
as a result of most constructive 
| negotiations with General Cable and 
|CEAT we have acquired a substan- 
tial shareholding. The factory is al- 
most ready to go into production 
and we look forward with confie 
dence to the future of this partner. 
Ship in which Venezuelans are 
'amongst the othe: shareholders. 


Rhodesia. — A controlling interest 
has now been acquired in Rhodesian 
Cables Limited and plans are now 
well advanced for its development 
with our technique and co-operae 
tion. This we feel is a logical devele 
opment of our long connection with 
and substantial other interests in 
Rhodesia. 


Whilst dealing with Rhodesia, 
Stockholders will be pleased to 
know that the first half of the new 
electrolytic copper refinery at Ndola, 
in which Rhodesian Selection Trust 
Limited own two-thirds and we a 
one-third interest, is expected to 
come into production in the early 
autumn as originally planned. In a 
year or two we should thus start to 
obtain the benefit of this important 
and substantial investment. 


Apart from a few concerns still 
to varying degrees in the develop- 
ment stage, our interests overseas 
operated profitably with the im- 
portant exception of our Canadian 
Company, Phillips Electrical Come 
pany Limited. During the year Phile 
lips opened a new factory in Van- 
couver and carried out considerable 
re-organization and re-equipment in 
their Brockville and Montreal plants 
with consequent temporary disloca- 
tion. But the two factors which ad- 
versely affected their 1957 results 
most were the severe trade recession 
in North America and the heavy 
loss in copper due to the stocks they 
must carry in their widely spread 
branches and the terms of their 
long-standing purchasing arrange- 
ments which benefit them when 
prices are rising and in contra ad- 
versely affect results when prices 
are falling. As compared with their 
splendid performance in 1956, they 
incurred a small loss in 1957. 


The big changes that can occur in 
business conditions and results in 
North America are well known and 
will no doubt continue to recur, but 
your Board retain full confidence in 
the value of the Canadian Company. 
It is now better equipped than ever 
before and will assuredly participate 
to the full in the beneficial develop- 
ment of the great future which 
clearly lies before Canada. 


From the medium and long-term 
aspects, I have every confidence, 
From the shorter-term viewpoint 
the main problem is whether there 
is going to be any severe recession 
in the volume of world trade for, 
like any other large international 
concern, we could not escape the 
‘adverse effects of that. All I can say 
at this date is that we have made a 
satisfactory start to 1958 and that 
the results for the rest of the year 
must depend on the volume of busi. 
ness available. 


' 





Phillips Electric Company Lim- 
ited, Brockville, Ontario, the 
Canadian Affiliate of British 
Insulated Callender's Cables 
Limited. 
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How to Look 
At Spending | 
Realistically 


OTTAWA (Staff) — Federal| ances and nearly all kinds of 
government spending in the! pensions. 
present fiscal year will be 74% | wt 
higher than last year, according| ® 4ether $165 million for na- 
to the budget estimates given | tional defence, which will have 
by Finance Minister Fleming: |to come out of taxes once the 


| nest-egg is gone. 
It will reach a total of $5,465 
million. _@ Whatever extra concession 


(FP’s estimate on May 17 ™@yY be given to the provinces. 


was “about $5.5 billion” calcul-!| The: national defence equip- 
ated on the same basis — i.e.| ment account, which comes in 
including the deficit in the old’ so handy, was set up in 1950 
age security fund.) when Canada was giving a lot 
Mr. Fleming's’ budget speech | 0f last-war equipment to NATO 
did not announce the 742% in- countries in Europe. 
crease. Most of it came from the 
He used the figure of $5,300 | army; but each service was.al- 
million, which will be the bud-| lowed a credit in a “special 
getary one; and said this was | account” which it could use to 
$215 million, or 4.2% more than | replace the old equipment. 


dast year. | At one time there was more 
But actually he is also includ- | than $300 million in the account, 
ing $165 million, a little nest-| which could be used to buy new 
egg left for him in the National | equipment, in addition to the 
Defence Equipment Account) annual parliamentary vote. 
(or, as it used to be called, “the | . 
special accounts”). | A further small drawing on 
This nest-egg, he said, “in|... i 
, ‘ _.|this year's 
the interests of good accounting|) = AS 
practice” should be “liquidat- | en Seen See 
ed.” | After that 
But to look at governmen | ; A, 9g 
spending realistically, the plan- | and that is what Mr. Fleming is 
ned expenditure this year is |W taking into his revenues. 
$5,465 million, and it still does| He has also allowed for the 
not include all the built-in in- expected deficit in the old age 
creases resulting from new s0-| security fund—$190 million. 
cial security measures. | 
For 1958-59 you 
reckon on: 


has been taken, 


In defence of the spending in- 
must also | crease, Mr. Fleming said: 

“All these expenditures, by 
@ An extra $100 million, be- | providing employment and sus- 
sides the $70 million allowed | taining private incomes, will 
this year for the federal share of | help to maintain the level of the 
hospital insurance. national income during this tem- 
@ An extra $40 million to $50|POT@ry period of when export 
million, besides the $190 million | 
allowed this year for the deficit | 
in the old age security fund. 


@ Increases in family allow-' tal investment.” 





Boost Gold Cost— Aid 25% 
Help for Marginal Mines 


By FRANK KAPLAN 


Canada’s hard-pressed gold 
mines are getting some of the 
help they have been seeking to 
fight high costs and lower in- 
come because of a drop in the 
Canadian price of gold. 


The budget speech confirmed | production of the mine 
policy to extend the Emergency | : 
Gold Mining Assistance Act for The ancrease is, of course, 

| welcomed by gold mines, 


two years and also revealed a Not 
25°, increase in the amount of | ODly have they been hit by ris- 


cash aid to be distributed among | ing costs, but income per ounce 
marginal mines. has dropped because of the high 
premium on the Canadian dol- 

Almost all of Canada’s gold 


, ., |lar, The mines are paid at the 
mines qualify for this cost-aid 24, of $35 (U.S.) oz. A 4°, 
assistance. 


premium means a $33.60 oz. 
The handful of low-cost 


| price to the mine. 
mines and base metal mines 


| wn The $12 million estimated 
which produce gold as a by- | payments under the new act is 
product are excluded. 


‘still below the more than $16 
Exactly how the 25% increase 
will be applied was not made 


‘million paid to gold mines in 
| 1954, prior to setting up the pre- 
clear by the budget speech. 
Legislation will be introduced | 


sent formula. 
making the increased assistance | 
apply to 1958, 1959 and 1960 
and giving details. 


The present legislation pro- 
vides for payment at the rate 
of two thirds of the average cost 
of production over $26.50 an oz. 
Maximum payable per ounce is 
$12.33. 


And these cost-aid payments 





through increased cost-aid and 
‘much longer assured term for 


- ‘the act. 
It will mean increased pay- 


ments of about $2.5 million for 
an estimated total cost-aid pay- 
out by Ottawa of $12 million, 


The two-year extension is dis- 
appointing since it does not per- 
mit much longer-range plan- 
ning and development. The 
mines are forced to work on 
a hand-to-mouth basis, always 
uncertain regarding the future. 


Courts Say 
On Obscene 


Literature 


OTTAWA (Staff)—-One com- 
ing amendment to the Customs) 
Act will be particularly wel- 
comed by the Tariff Board. 

This amendment, Finance 
Minister Fleming promised in 
his budget speech, will move 
appeals about obscene literature 
from the board to the courts, 


The budget speech also re- 





gold. 


“Notwithstanding our 
| efforts, however, there is no evi- 
dence that the U.S. intends to 
raise the price of gold under 
present conditions,” Mr, Flem- 
|ing says. 


“An increase in the price of 


‘the best. solution to the prob- 
lem,” 

At present, the board hears 
appeals from decisions of the 
customs authorities under tariff te 
item 1201 which prohibits the 
entry of material of a “treason- 
able, seditious, immoral or inde- 


the account was planned when | 
defence estimates 


t| there will be $165 million left; , 


large 
|'Crown companies, 


' lion 
million for CNR’s capital in- 


| demand for certain of our stable | 
products has been softening and 
during the pause which this has | 
caused in some sectors of capi- | 





‘are paid on two thirds of the | 


Gold mines had been hoping | 
to get on a more solid footing | 


vealed efforts of the government | 
to bring about a higher price of | 


| 
gold would, of course, provide | 





if 


Dete 
1958 


October 1 . 
November | 


1959 





November 1 ..... 





Debt Maturing Seon 


GOVERNMENT OF CANADA DEST MATURING IN 1958 AND 1959 


Jenvary | EN 
October 1 Me. ok, en OR 
GCelewer Ta ccccccccccecccscoecees 
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| *Caneda Sevings Bonds; amounts eutstending at Dec, 31, 1957. * 


When 
Issued 


1957 
1948 


Ameunt 
$ Milliens 


400 
"19 


Coupon 
3% 
2% % 


1943 
1957 
1957 
1949 


3% 
3% 
3% 
2% % 


947 
300 
250 
"28 


| for 











$3.4 BILLION BONDS 


‘Major Financial 


Operation Ahead’ 


OTTAWA (Staff) — In addi- 
_tion to the $350 million of new 
_bond financing already achieved 

since April 1, the government 
expects to raise more than an- 
other $1,000 million 
March 31 next. 


Besidés this new money, $600 


funded, and another 


million has already been re-| 
$1,350 | 





before | 


million of refunding is to come. | 


greatly exceed the forecast bud- 
get deficit of $648 million be- 
'cause they have to cover many 
loans and advances to 


Mr. Fleming listed $400 mil- 
for housing loans, $250 
$250 million 


vestment, nearly 


| for the Seaway corporation, the 
Northern Ontario pipeline and 
other 
agencies, 


Crown companies and 
allowed a 
other 


In addition; he 
further $240 million for 
cash requirements, 


The new cash requirements | 


Canada Savings Bonds will be 
pushed; but they can only cover 
a fraction of the..need. 

Market securities, ~he said, 
could not follow a rigid formula. 

Government policy must be 
“adapted to economic conditions 
and to market requirements.” 


He continued: 


“While I do not propose to 
place an undue burden on the 
longer term bond market, it is 
most desirable to keep our ma- 


‘turing debt reasonably spread 


including | 


$165 million for the “liquida- | 


tion” of the national defence 


equipment account. 


The only non-budget cash 
expected to come in consists, 
the minister said, of $240 mil- 
lion in annuity and superannua- 
tion funds, $65 million for re- 


| record of net 


out over the years. 


“To refinance maturing issues 
chiefly in the short-term market 


would only build up greater dif- | 


ficulties for ourselves two 


three years hence. 


“It will 
acceptab!o 
term boncis 
opportunities 
spread the 
between short 
maturities.” 


or 


be our aim to offer 
volumes of longer 
whenever suitable 
occur, and to 


and mid-term 


FP charts on p. 8 show the 
new government 
issues in recent years, for com- 
parison with the demand which 
will be made on the market this 


| year. 


payment of earlier loans, and) 


about $50 million, which the 
government has in its own in- 
vestment account. 

With the budget 
thrown in, this means 


be raised during the year, of 
which $350 million is already 
in. 





be refunded, said Mr. Fleming, 
“During this fiscal year we shall 


need to sell bonds or other se- | 


curities in a total amount of 
close to $3,400 million. 


“This,” he added, “is a major 
financial operation and will re- 
quire the closest co-operation 
between the Department of 
| Finance, 





vestment institutions and deal- 


| ers. 


| Where is the money to come. 


' 


from, and what form will the | 


new securities take? 

Mr. Fleming stated only a 
general desirability for keeping 
up the share of long-term obli- 
gations. 


Also shown are the fluctua- 


tions of the net funded debt of. 


the government of Canada since 


| 1938 in terms of the obligation 


resting on each Canadian on a 


| per capita basis, and of the car- | 
deficit | 
about | 
$1,400 million in new cash to. 


rying charges per capita each 
year, 


If Mr. Fleming’s budget defi- | 


_cit works out at no more than 


the Bank of Canada, | 
| the chartered banks and all in- | 


the $648 million of his estimate, 
it will increase the debt by less 


With maturing issues also to | 
$670 


than the one year’s reduction of 
million Mr. Abbott was 
able fo make in 1947-48. 


The per capita burden will 
of course be less because of the 
larger population. 

Mr. Fleming presented a table 
showing the total net debt as 
a percentage of Canada’s gross 
national product, 

On this basis the peak 
113°, in 1945. 

This dropped steadily and 
rapidly from 1947 on until last 
year it was down to 35%. 


was 
‘ 


In the present year, if the 
deficit and the national product 
(estimated at $32 billion) fol- 
low forecasts, the proportion 


'will be 37%. 


Where the Money Comes From 


BUDGETARY REVENUES 





—— 


FISCAL 
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remainder sensibly | 


cent character.” 


Recently, the tariff board it- | 
self questioned whether it was, 


the proper body to head such 
appeals, 

Said Mr. Fleming: “The gov- 
ernment shares the doubts ex- 
pressed by the board.” 


Accordingly, the Minister of 
National Revenue would shortly 
introduce a bill to provide that 
appeals of this sort be made to 
the courts, 


By BEATRICE RIDDELL 

Tourists Visiting overseas 
countries this summer will be 
able to go on bigger shopping 


sprees as a result of this week's | 


budget. 

This does not mean that the 
total annual customs exemption 
of $300 has been increased. But 
travelers returning after 14 
days or more from foreign lands 
outside continental North Am- 
erica, on and after July 1, may. 
if they wish, take all their year- 


ly exemption in one bite. 


What effect will this have on 
travel? 


: The present regulation, which, 
will still apply for travel to the 
U. S. and Mexico, permits $100 
worth of duty-free 
every four months. 


While some travelers will save 
up their foreign purchase allow- 
ance for trips to Europe, the 
Caribbean, South America or 
other overseas areas, travel 
agents canvassed by FP did not 

expect a drastic change in over- 
all travel trends. It is not con- 


imports 


This has been done to accom- 
modate individual travelers and 
to leave more Canadian dollars 
In overseas countries. In 1957 
duty-free imports into Canada 
totaled $74 million from the 
U. S., $2 million from the U. K. 
and $1.4 million from all other 

,countries combined. 


the U. S. 


“But it is a move in the right 
| direction,” one agent said, “The 


sidered likely to affect travel to. 


By CLIFFORD FOWKE 


The construction industry has the subdivision and other devel- 


(won another round in Ms con- 
tinuing battle to rid builders of 
“nuisance” sales taxes on a wide 

- , 
variety of small items that go 


into homes, factories, offices, etc. 
‘and kindred works. 


lt has become a postwar habit 
the Canadian 


a pre-budget brief to the gov- 
ernment asking for general ex- 
emption of the 10° sales tax 
on all building materials and 
items, and then to specifically 
name a number out of the scores 
still subject to it. 

In 1956 and 1957, the Liberal 
government knocked off a dozen 
or so of these items in each bud- 


the taxes were more irritating to 
them than remunerative to Ot- 
tawa. 

This year, the Conservative 
government has knocked off a 
few more among which are 
chimneys for buildings, ash 
handling equipment for fur- 
naces, fuel oil tanks for use 
with furnaces, bh and 
hinges, and hard surface plastic 
laminated building materials. 

Top CCA executives in Otta- 
wa on budget night to prepare 
for their second national hous- 
ing conference, told FP this was 
another step forward in the 
campaign for general sales tax 
exemption for all building ma- 
terials and products, - 





’ . , 
jac seis 


Construction | 
| Association each year to present 


o rhar I ars Clé - ; 
get where the builders claimed | .), minum 


'Builders Seore On 


Nuisance Tax Items 


i , ; > . 
| get description of this concession 
| to municipalities. 


‘the latter paying more for cul-/| 


municipalities with the exemp- 


Most of the new items to come | 


under exemption had been nam- | 


in the list they presented 


ed 


earlier this year to the govern- | 


ment. 


None represented major 


i 


fi- | 
nancial concessions but they did | 


‘help to simplify the building tax | 


picture, They represented a 


measure of relief to building in | 


every field. 


The exemption of ash han- | 


dling and fuel handling equip- | 


ment will be of the most benefit 
to industrial, 
other new property that would 
have large heating plants. 

The concession for latch sets, 
master key cylinder blocks, 


institut ional and 


! 
| 


; 
| 


knobs and hinges would be gen- | 
eral as would also be that for | 
fuel oil tanks for use with fur- | 
naces for the heating of build- | 


ings and “connected directly to 
such furnaces.” 

Certain other items which 
have been put on the exempted 
list pretty well clean up 
‘situation among lumber prod- 


free of the tax for years with 
/some “nuisance” exceptions. But 
it still appears to leave a num- 
| ber of pre-fabricated 
items taxable in 
| field. 

| The new exemption 


“cornice, frieze, pilasters and 


a | 


ucts, most of which have been | 


lumber | 
the building | 


covers | 


'other units or members of wood | 
milled for use as structural or | 


architectural building 


compo- | 


nents, not including assembled | 


or unassembled cabinets, coun- 
ters, cupboards, furniture, iron- 
ing work benches and 
similar installations.” 

“On first reading, 
well cleans out most of 
pieces of lumber formerly out- 


boards. 


side exemption,” said CCA Genh- | 
eral Manager Don Chutter, “But | 


it still seems to except built-in 
mill work, 


factory are taxable but when 
made by the carpenter on the 
Job they are not.” 

Builders hoped this was going 


bridge not a bridge? 











been “a culvert” because, while 
| bridges were exempt from sales 


| tax, culverts which usually ful- 
| fil similar functions were not. 

un | 
‘culverts was the subject of an/| 
' unsuccessful appeal to the Tariff | 
Board by Westeel Products and 


Last vear, the sales tax 


it was suggested that, while the 


| board could not allow the ap- 


peal, the position was worth re- 
examining, 

But the budget only gives 
sales tax exemption to culverts 
when purchased by municipali- 
ties. The big question now is 
how far will that go. 

Initial reaction is 
not touch. the really 


that 


big field 


‘ — 
it.ma 


il Spur Travel 


long-term effect will be good. 
The more shopping you can do 
abroad, especially when you go 
a long way from home, the more 
worthwhile the trip.” 


But the new customs regula- 
tion does not correct one long- 
standing irritation. 


A traveler returning from the 
U. S. and making a single 
declaration of, for example $10, 
cannot add $90 subsequent 
$100 exemptions in a 12-month 
period, 


tn 


that pretty | 
the | 


It could mean that | 
kitchen cupboards made in the 
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for culverts which is among. 


CHOOSE THE MODEL YOU WANT 
THEN RENT THE COOLERS FOR ONLY 
A FEW DOLLARS A MONTH! 


/opers who in. many areas, pay 
for and install the culverts as 
part of the services and then 
hand them over to the munici- 
palities. 

“All goods, including culverts, 
for use as part of sewage and 
drainage systems” was the bud- 


‘Oasis’ 


WAITER .- 
COOLERS 


YOUR CHOICE 
OF MANY 
MODELS 


A CCA comment-here was: “It 
sounds like discrimination 
against private contractors with | 


Sons al 
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verts than the municipalities.” 
Another item in the bridge 
picture has been cleared up for 


7 a 
ie. 
ad pom ni, 
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tion from sales tax of structural 
for bridges, which 
they purchase. Structural steel | 
for bridges was previously | 
exempt but aluminum hand rails | 
and aluminum bridges were not. | 


For immediate delivery ... 

WIRE, WRITE OR TELEPHONE 

For the construction industry, | atm se fp nl pn tge ne “eto ges: 
the big item remaining subject 

to sales tax is electrical wiring 

and equipment. Already there 

is a hint that that may be the | 
main target for the CCA’s 1959 | 
sales tax brief to the govern- | 
ment. Another building item | 
still taxable which due for 

further representation is prob- 

ably nails. 


illustrating the 20 models available 
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“She sure needs a time-saving Friden”™ 


There are fourteen Friden calculators to suit every business 


Solve the problems of inventory, payrolls and invoices with 
greater speed, greater accuracy with an automatic Friden 
calculator. Or, if you are handling sales reports or budgets, do 
it automatically with a Friden. The Friden’s 26 time-saving 
features include: automatic clearing after each calculation; 
automatic division, positive keyboard lock and individual 


column locks. The Friden does more operations without 


to be the “culvert budget” for | 
them, containing a new answer | 
to an old question: When is a. 


Up till now, the answer has | 


| 





operator decisions than any automatic calculator. This saves 


Iriden 


FIGURES FASTER 


time—and money. 

Learn more about the time-sav- 
ing Friden—priced much lower 
than you’d think! Write or phone 
for a remarkable 15-minute 
demonstration. No obligation of 


course. 


SALES AND SERVICE ACROSS CANADA 


JOSEPH McDOWELL SALES LTD., CANADIAN DISTRIBUTORS, 992 BAY ST., TORONTO 
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“In a confident future 
it's father who plays” 


‘The grim days of fathers working until they 
were forced into a retirement sickbed have largely 
disappeared, thanks to insurance . . . because it 
is insurance that provides retirement income, 
whether you call it old age pension, annuity 
benefits or ‘“‘sunset wealth.’ You have every 
prospect of living into your retirement years, and 
you have the means of enjoying that retirement 
in ways your father never knew. 


Think of retiring from your job, satisfied and 
content, and moving into a new way of life of 
freedom and relaxation. It's completely possible 
that the twist of an old phrase can be applied to 
you then: ‘‘It's father who plays.”’ . 


Such a future requires planning, and it is 
largely financial planning at this stage of your 
life. Naturally you want to be as confident as 

sible about the future, and that is where your 
ocal North American Life & Casualty representa- 
tive can help your personally. He can work out 
with you a program of planned insurance that 
insures your peace of mind by covering the family’s 
education, sickness, your mortgage and your 
retirement income. I hope you will call him this 
week, because you'll live more confidently today 
when you are more confident of tomorrow. 


Confidently. 


Mb baud 


H. P. SKOGLUND, 
Presidght 


NORTH AMBRICAN 


GROUP 


SICKNESS ACCIDENT 


CANADIAN HEAD OFFICE — Hamilton, Ontario 


Offices in Toronto, Winnipeg, Regina, Calgary, Edmonton, Vancouver 





WHEREVER YOU GO... 


CANADIAN, PACIFIC EXPRESS 
\, TRAVELLERS 
pery CHEQUES 
— Aah soon 


The safe, convenient way 
to carry your travelling 
money... cashable only 
when countersigned by 
you... fully refunded 
if lost before being 
countersigned., 


| 
4\ | 
Hr 


Obtainable from any 
Canadian Pacific agent 
or from most banks. 


When sending money, use 
Canadian Pacific Express money 
orders—safer than cash! 


ee 


. —-. -* — “ 
— XAG - ve e” sa 








on five beautiful courses in 


choice of 15 hotel and motels with 
rates (air fare excluded) as low 
as $19 per person for six nights. | 





The Bermuda Trade Development Board, 
Dept. TF-86A, 111 Richmond Street West, Toronto 


Please send Bermuda vacation kit to: 
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POs T 
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Rockies 


By BEATRICE RIDDELL 

There is something for every- 
body in the Canadian Rockies— 
sociability or solitude, activity | 
or ease. 

Accommodation ranges from | 
luxury resort hotels to simple | 
camps. | 

For your pleasure there are| 
excellent facilities for golf, fish- | 
ing, swimming in hotel pools or | 
natural hotsprings. 

And a wide selection of tours | 
by bus, car or horseback appeals | 
to every taste and budget. | 

But whatever you do in the| 
Rockies, it is combined with | 
“looking”. Here is one of the 
most spectacular mountain areas 
in the world. Everywhere there | 
is a backdrop of majestic peaks. | 

Summer climate is excellent. | 
Always cool at night, daytime | 
temperatures range from 65 to 
75 deg. 

Here are some travel facts to 
help you enjoy a summer holi- | 
day in the famous Rockies. 

@® How to get there. 

CNR and CPR both serve the 
area. Special observation cars| 
(or domes in the case of CPR’s 
crack “Canadian’’) let you look 
away the hours. 

CNR takes the northerly route) 
through Jasper; CPR serves the 
Banff area. Return fares (not 
including sleeper or meals) to 
Banff or Jasper are: from Hali-| 
fax—$220 first class, $187 tour-| 
ist; from Montreal—$161 or 
$138; from Vancouver—$44 or | 
$38. 

By air, you can go TCA to 
Calgary or Edmonton. Return 
fares: Halifax — $348 or $258: 
Montreal—$270 or $198; Van-'| 
couver—$72 or $54. CPA also! 
flies from Vancouver to Calgary. 
® Accommodation: At Banff, 
the biggest and most famous 
hostelry is the CPR-owned 
Banff Springs Hotel. Rates start 
at $10 per person a day, with-| 
out meals. Forty miles away at | 
another CPR 
hotel—Chateau Lake 





luxury 
Louise. 





Jasper’s leading resort is the} 
CNR’s famed Jasper Park | 
Lodge. Rates, on American Plan, | 
start at $14.50 per person a day. | 

In and around Banff, Jasper | 
and other tourist centres, there | 
are many hotels, motels, cabins 
and camps. Your travel agent! 
can help you pick one. Rates at | 
hotels and motels start at $4 a| 
day without meals; cabin ac-| 
commodation comes as low | 
$2.50. 

@® Tours. A wide selection of 
bus and car tours is available 
from Banff and Jasper. A three- 
hour trip usually costs about $4 | 
per person, a full day about $10. | 
One typical, three-day jaunt! 
costs $60 a person. This includes | 
accommodation, meals, sight-| 
seeing and a lake boat trip. 
Favorite destinations from| 
| Banff include Lake Louise, Mor- | 
|aine Lake in the Valley of the | 
| Ten Peaks, Emerald Lake, Yoho | 
Valley, Kicking Horse Pass and | 
| Field. 
Within easy reach of Jaspe: 
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Travel 
Briefs 


Miami package offers 


tour 


Airlines’ | 


Beach Fun on a 


Details in American 
booklet Miami 
Budget. 
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Largest hotel in Central Ameri- | 
ca, El Salvador Intercontinental 
in San Salvador, opens June 28. 
The 204-room hostelry cost $3.2 
million. Owned by Compania 
Hoteler2 Salvadorena, it will be. 
operated by Intercontinental | 
Hotels. 


. . . 
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Two new package holidays of- 
fered by Pan American: A 13-day 
tour of the Hawaiian Islands costs | 
$920 (all-inclusive) from Toronto. 
Fifteen-day Caribbean tour to St. 
Thomas, Puerto Rico, Dominican | 
Republic, Haiti and Jamaica costs 
$491 from Toronto. 


Package tour offered by CNR 
and Michigan-Ohio Navigation 
Co. features a full-day cruise on 
Lake Erie (between Detroit ai.d 
Cleveland) aboard luxury ship 
S.S. Aquamara. Tour includes two 
nights in Detroit. Cost from To- 


‘ronto is $43 to $47 per person 


i 


and includes rail transportation, 


are Mount Edith Cavell, 


‘up to mountain 


Offer 


Activity, Ease 
With ‘Looking’ 


Ma- 
ligne Lake, Miette Hot Springs, 
Pyramid Lake, Amethyst Lake 
and the spectacular Columbia 
Ice Fields—largest body of ice 
outside the Arctic Circle. 

@ Trail rides. Riding is par- 
ticularly popular in the Rockies 
—even for the novice. 
are trained to pick their way 
carefully, regardless of the skill 
of the rider. Suitable mounts 
may be hired for $5 a half day, 
$7 a full day or $35 a week. 
Guides cost $10 a day. 

Longer trips on horseback are 
recommended. Trails often lead 
lakes where 
fishing is excellent 
scenery superb. Accommoda- 
tion is provided in simple but 
comfortable chalets. A four-day 
trip costs about $118 each for 
a minimum of four people. The 
price includes horses, guides, 


/ accommodation and meals. 


Further information may be 
obtained from Brewster's Rocky 


Mountain Camps at Banff or 


Jasper. 
@ Fishing. Mountain lakes are 


| well stocked with trout (rain- 


bow, cut-throat and speckled), 


Dolly Varden, Rocky Mountain 


whitefish and grayling. There 


‘are good fishing grounds close 


to Banff ard Jasper as well as 
in the high mountain lakes. 


| Trips may be arranged from any 


tourist centre. A license costs 


| $1 per month. Fishing boats are 


usually $3.50 per day. 

® Golf. Two of Canada’s finest 
18-hole, championship links are 
the Banff Springs Hotel and 
Jasper Park Lodge _ courses. 
Green fees: $4 per day. 

® Climbing. Canada’s Rockies 
challenge experts from all over 
the world. While there are easy 
climbs for beginners, an inex- 
perienced climber should not go 
out without an official guide. A 
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Where to go-how to go-where to stay 
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THIS 41-lb. RESTIGO 


salmon caught in leased waters in New Brunswick where fishing 
is exceptionally good this year. It surrendered to Ken Adams of 
Campbellton after a strenuous 80-minute battle. Taken from the 
Rafting Ground Pool on the Restigouche River, the fish measured 

45 in. from nose to tail and had a 23-in. girth. 
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National | 
states that any climber (experts | 


Parks’ a Regulation ; the frequent performances stag- 
ed by the Banff School of Fine) 
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one of the largest Atlantic 





included) must register with the | Arts. Entering its 26th summer 


nearest park warden, indicating | 
the proposed route and duration | 
of any trip. Be warned. 

@ Motoring. A_ stimulus to 
private motoring this year is 
the new Banff-Jasper highway, 


season, this famous “campus in 
the clouds” draws students and 


‘instructors from all over Can- 


ada and the U. S. Plays, ballet, 
concerts and art exhibits in the 
town auditorium are extremely 


opened May 16. There are many | “professional”. 


roads 
interest 


excellent 
points of 
the parks. 

Cars can be hired daily or 
weekly. A Chevrolet, Plymouth 


or Ford costs about $7 per day | 


up to $42 per week, plus 10c per 
mile, 


12c per mile. 
Big attractions at Banff are 





connecting | 
throughout 


Oldsmobile or Chrysler: | 
$10 per day, $60 per week, plus | 


BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 


World Wide Service 
©. K. JOHNSON & CO. 


LIMITED 
697 Bay Street EM. 6-9488 
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The Ultimate in 
Acapulco, Mexico! 





MEW WIDER, WHITER BEACHES / 


Ocean CuG., 


AMERICA’S GREATEST Famity Resort! 


More send is being pumped onto Ocean City's already 
famous strand to mate it even better then ever! .. . 
fine shop-lined Boardwalk, free concerts, all sports... 
everything for everyone ! (a 


@ CHILDREN'S WEEK: June 23 te 30... Accomme- 
dations Y2-price* ... Free Attractions ... Special 
Events for kiddies. *at most hotels 

WRITE... tell us your vacation accommodation 
needs — we'll help you find it within your family 
budget, too! FREE COLOR BROCHURE: Dep't 
* public Relations, City Hall, Ocean City 39 N. J. 








FOR ROYAL COMFORT ele FOR PALATIAL BEAUTY 


_ ™ Manoir Hichelieu ..::.. 


AT MURRAY BAY, ON THE ST. LAWRENCE 
LEWIS P. BEERS, Monager _ 


Here you'll play inspired golf ,: 
on the championship, 18-hole ae 
course —test your fly-casting @u“4 
skill in our fishing preserve. 
Riding — swim in a warmed 
salt-water pool — and bask in 
pollen-free air and sunshine. You'll 
enjoy the finest cuisine — be delighted 
with your comfortable room-with-a-view. 





Come the leisure-pleasure way. by 
boat —or by rail—or over modern 
roads, by car. Season, June-September, 
Rates from $20 a day, with meals. 
For reservations, consu!t your travel agent or 
CANADA STEAMSHIP LINES LTD. 


75? Victoria Square, Montreal — AY. 8-023! 
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Your car makes a big contribution to your enjoyment of 
Modern Canada .. . especially when the tank is filled with 
B-A Velvet 98 gasoline . . . best ever sold. B-A’s exclusive 
new Velvet compound successfully minimizes combustion 
chamber deposits for quiet, clean-burning, velvet-smooth 
performance. It gives you all the power potential possible 
from today’s high-compression engines. 

Feel the difference only this revolutionary new gasoline 
can give to your car. Be sure to fill up with B-A Velvet 98 
gasoline ... modern-made for modern Canada on the move. 
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Stratford Festival Theatre 


TQLOVE... 


elvet(i) 


GASOLINES 


| hotel accommodation, cruise fare 
| Special rates available for groups. | 


THE BRITISH AMERICAN OIL COMPANY LIMITED 
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BURNS BROS. 


Ottawa 
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AN INVESTMENT TO INTEREST YOU... 


Our Research Department has prepared a com- 
prehensive analysis of the common shares of 


Combined Enterprises Limited. 


This study considers these shares attractive for 
income and longer term appreciation and further 


average resistance to any market 


Complimentary copies are avail 


points out that they are expected to show above- 


decline. 


able on request. 


Telephone EM 3-9371 or write— 


LIMITED 


44 King St. West 
Toronto, Ontario 


Hamilton 


& COMPANY 


507 Place d’Armes 
Montreal, Quebec 


Winnipeg 
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HERBERT HOUSE 
335 BAY ST. 
TORONTO. 
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EFFICIENT PROPERTY 
MANAGEMENT 
IS A SCIENCE! 


“Serving You Since 


1910” 


GIBSON BROS. 


REALTORS & MANAGEME 
357 BAY ST., TORONTO 


EMPIRE 


NT AGENTS 
2-191 




















MONTREAL 
QUEBEC 





Greenshields & Co 


Limited 
Mentbers 


Montreal and Toronto Stock Exchanges 


Greenshields & 


Co Ine 


Underwriters and Dealers in 
Canadian Securities 





TORONTO 
OTTAWA 


NEW YORK 
SHERBROOKE 


LONDON, ONTARIO 




















Hudson Bay 
Mining and Smelting 
Co., Limited 





Producers of 
Copper - Zinc - 
Silver - 


. 
Mine and Meiall 
FLIN FLON 
MANITOBA 

e 





Cadmium 
Selenium and Tellurium 


urgical Plants 


Hydro Electric Plants 
ISLAND FALLS 
SASKATCHEWAN 


Gold 








Co., Limited 


Decembe 27 1927 





Hudson Bay Mining and Smelting 


$00 Royal Bank Building, Winnipeg, Men. 


Incerperated Unde: The Dominien Compenies Act 























Bruce Hutchison writes about: 





The image of British Columbia conjured 
up by the centenary is a little misleading. 
The myth, as always, lags far behind 


the facts ee 





By BRUCE HUTCHISON 





B.C. Myth and Fact 


OME very odd things are 

happening in British Co- 
lumbia as it celebrates its 
centennial year, but the odd- 
est are seldom reported in the 
newspapers. 

A ceremonial canoe voy- 
age imitates, somewhat im- 
perfectly, Simon Fraser’s 
dash to the Pacific in 1808. 


A six-horse coach rattles 
from Vancouver to Barker- 
ville, on a paved road, to 
relive rather pathetically the 
spirit of the Cariboo gold 
rush. Vancouver is decked 
out in bunting, Victoria in 
giant balloons, usually de- 
flated. 

Every town has its 
centennial project. 

Canada’s third province 
has suddenly discovered, with 
a touching wave of nostalgia, 
that little known history 
which carried Confederation 
to the western sea and 
completed a transcontinental 
state — an adventure well 
worth remembering through- 
out Canada, for without it 
we probably would have no 
nation today. 


But the image of British 
Columbia printed in the press 
and on the public mind by 
the centenary is a little mis- 
leading, 

The myth, as always, 
far behind the facts. 

And the facts, though 
highly important to the na- 
tion, are hard to come by. 

The myth of a solidly Brit- 
ish community (that “Little 
Bit of Olde England” comic- 
ally purveyed by the tourist 
business of Victoria for pure- 
ly commercial purposes) fools 
no one but a gaping U. S. 
traveler. 

The newer myth of a prov- 
ince solidly competent, per- 
petually prosperous, selected 
by Providence for special 
dispensation and immune to 
the social maladies of these 
times is good enough for the 
current birthday party. 

It will not stand much fac- 
tual examination. 


own 


lags 


Factual examination 





is not popular 





On such a rousing anni- 
versary factual examination 
is not popular anyway, is al- 
most bad manners. 

For example, an accurate 
and seasoned reporter like 
Pierre Berton, of Maclean’s 
Magazine, goes to B. C. in 
search of facts, is quickly in- 
toxicated by the native 
euphoria and _ pronounces 
British Columbia the love- 
liest, liveliest and craziest 
land on earth. : 

There is some truth in all 
these legends, but they do 
not add up to the whole truth. 

No one knows the whole 
truth yet. No one can know it 
when British Columbia is in 
flux and ferment, of which 
rapid economic growth is 
probably the lesser part. 

Much more important is 
change of mind and attitude. 
This, I suppose, is true of all 
the provinces more or less 
but in British Columbia the 
process moves at an unequal- 
led rate for mysterious 
psychic reasons. 

A social scientist was tell- 
ing me the other day that 
British Columbia accumulat- 
ed more than its share of 
genius and lunacy because it 
lies on the edge of a central 
desert, or our nearest North 
American equivalent. 

As in various ancient civ- 
ilizations, the desert people 
move to the green, mild 
fringe, bringing with them 
all their oddities and talents. 

Vancouver, this expert 
suggested, was a modern, 
concrete version of Babylon 
and in some respects the 
parallel doesn’t seem too far 
fetched. 

Whatever the reason may 
be, British Columbia, after 
100 vears of constitutional 
existence, is vibrating under 
a heavy pressure of social 
steam. 

Some of the outward re- 
sults are remarkable, though 
not often remarked. 

In a province which voted 
with enthusiasm for Mr. 
Diefenbaker’s Conservative 
government, the CCF has re- 
cently raised again the tat- 
teved banner of whole-hog, 


doctrinaire socialism, long 
abandoned elsewhere, and 
solemnly resolved, in con- 
vention assembled, that 
“capitalism” must be “erad- 
icated.”’ 


Left wing refuses 


to toe the line 





It is here, and only here, 
that the left wing of Cana- 
dian politics refuses to go 
along with the compromise 
of the Winnipeg Declaration 
and repairs to the original 
womb of the Regina Mani- 


festo. 


A Coldwell or a Douglas 
is a right-wing conservative 
beside the ideologies of Brit- 
ish Columbia. 

Again, at the very moment 
when British Columbia starts 
to celebrate its centenary, 
with general rejoicing and 
goodwill toward men, the 
great pulp and paper indus- 
try is closed by a wage dis- 
pute which iabor is bound to 
lose, and does. 

Then the electricians of 
the B.C. Electric Co. walk 
out, followed by the CPR’s 
coastwise seamen, tying up 
the famous Princess fleet at 
the height of the Vancouver 
Island tourist season and the 
centennial ceremonies. 

At this writing the huge 
lumber industry, base of the 
provincial economy, faces the 
prospect of a paralyzing 
strike even while the wor- 
kers of the U. S. industry 
next door — British Colum- 
bia’s chief competitors—vote 
to forget any wage increase 
this vear. 

Judged by these economic 
struggles, British Columbia, 
contrary to the old myth, ap- 
pears to be the most radical 
and class-conscious of all the 
provinces; also the province 
most vulnerable to world 
conditions and most deter- 
mined to price itself out of 
its markets. 

The beamish boy of for- 
tune, the darling of Confed- 
eration, wears a rather queer, 
disheveled look on his birth- 
day. 

A state of ferment is re- 
flected in provincial politics 
also. 

Until recently W. A. C. 
Bennett's government ap- 
peared to be on the skids 
after the disaster of the fed- 
eral election and _ certain 
scandals closer to home. 

The CCF was certainly 
growing in strength as the 
only available alternative to 
Social Credit. 

The provincial Conserva- 
tives hoped to come back on 


- Mr. Diefenbaker’s coat tails. 


The Liberals were numb un- 
der successive defeats. 


Political reckoning 





all out of joint 





None of these calculations 
is safe today. 

The CCF, by its latest turn 
to the Left, has frightened 
every businessman and many 
ordinary citizens. 

Mr. Bennett has instantly 
pounced upon this lucky 
chance, mended his public 
manners, forgotten Social 
Credit altogether and pro- 
nounced himself the only 
savior of private enterprise. 

The Conservatives certain- 
ly are reviving, but they are 
splitting the opposition vote 
to Mr. Bennett’s advantage 
and private glee. 

The Liberals 
numbed. 

In this flux no one can pre- 
dict the outcome of an elec- 
tion two years hence. Polit- 
ical ideas, like economic 
pressures, are in wild 
confusion. 

When Mr. Bennett pro- 
poses to cure everything by 
more governmental spending 
and his chief economic ad- 
viser, the eminent Dr. J. F. 
Fisher, mounts a platform to 
denounce this false remedy 
and advocate some old-fash- 
ioned horse sense, the tor- 
sions behind the premier’s 
neon smile and the centen- 
nial festivities are painfully 
evident. 

Still further behind the 
public facade lies the primary 
fact of British Columbia’s 
life throughout its first 
century. 


remain 


sage brush and bunch grass. 
>. 


The province has always 
expected to live, and usually 
has lived, better than any 
other. 

If it encounters a spot of 
trouble from time to time, as 
it is encountering trouble in 
its basic export industries 
now, the change is not re- 
garded as the natural ebb and 
flow noted by Dr. Fisher. 

It is regarded almost as an 
aberration of nature itself, a 
fit of absent - mindedness in 
the universe. 

Having made grave mis- 
takes through government, 
management and labor, Brit- 
tish Columbia feels cheated 
because it must pay the in- 
evitable penalties for a brief 
space. 


Who can sort out 





a century's events? 





Brevity, indeed, is perhaps 
the real explanation of Brit- 
ish Columbia’s mind. So 
mush has happened, and so 
fast, in a single century that 
no one can sort it out. 

In Victoria today there is 
a lady who was born beside 
a wooden fort a year before 
British Columbia was born at 
Fort Langley. 

Fred Tregillus, the patri- 
arch of Barkerville, arrived 
there in 1885, after the peak 
of the gold rush, but he re- 
membered, as the ceremonial 
coach arrived, all the heroes 
of Cariboo. 

Some residents of the 
Boundary country remember 
the Rossland boom and the 
first Trail smelter. 

The old timers of the lush 
Okanagan orchard land re- 
member a parched range of 
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This territory covered by LE 
SOLEIL & L’EVENEME nee 
JOURNAL is 95° Frene 

speaking. oy ist of the whole 
population w bilingual. 


TORONTO: 

Albert Toppin, Gen. Ad - 
Rsom - 12 Richmond St. EB. 
Tarento 

Phone: tieire 4.6922 
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J une 21, 


One of a series featuring regions served by branches of The Royal Bank of Canada 





Federal Flag of The West Indies — 
blue ground, four white wavy bers, 
and orange sun in the centre. 


THE WEST INDIES 


On January 3, 1958, the federation of The West Indies came form- 
ally into existence. On March 25 the first elections to the federa- 
tion’s House of Representatives took place. On April 22 the federal 
legislature was formally inaugurated by H.R. The Princess 
Margaret as the Queen's special representative. This ceremony 
marked the beginning of the final stage in progress towards full 
self-government within the Commonwealth of the islands of The 
British West Indies. 











The Royal Bank was first established in The West Indies in 1910. 
Today it operates 14 branches there, as well as 64 other branches 
throughout the Caribbean, Central and South America, 


Each branch offers you the advantages of a direct banking connec- 
tion with most of the active business areas in the Caribbean, 
Central and South America and the principal trading and financial 
centres of the world. Your enquiries are invited. 


THE ROYAL BANK OF CANADA 


One of the world’s great international banks 
Assets over $3,750,000,000 








. Brazil... 
» Haiti... 


HEAD OFFICE IN MONTREAL OVER 900 BRANCHES in Cancda.. 
Colombia... Peru... Uruguay...Venezuela... Cuba. 
The West Indies: oppress in London... New York... 


British Guiana... British Honduras... 
Dominican Republic... Bahamas .. 


meng ge 
. Puerto Rico. 
Paris. 


Neither has British Colum- 
a for that matter. 

The centenary is a fine 
gesture, it teaches us some- 
cent and Canada has not thing of our past, but it tells 
learned the real nature of its us little about the actual 
westernmost Possession. present and probable future. 


Some Vancouverites, “still 
living, fished for trout in a 
distant woodland stream now 
lost under the city hall. 

Yes, and after only 57 
vears, I can remember that 
in my youth British Colum- 


ee 


bia had not yet joined Con- 
federation, except by legal bi 
contract. 


The true union is very re- 





In Québec City 
the “lady of the house” 
leads an active life 





(comfortable, too, for her household's 
disposable income is 8% higher 


than Canada's average) 


You'll find Quebec City’s housewife in the beauty parlors, 
high-fashion salons and regularly at church. You'll talk to 
her in art galleries, theatres, concert halls, You'll see her 
shopping for luxuries as well as necessities, for her house- 
hold’s disposable income is an average $5,273—8% higher 
than the all-Canada average*. 

You'll also find this modern woman in that wide sweep of 
territory from the Saguenay and Abitibi districts to the 
Gaspé Peninsula. She and her neighbors are as intensely 
interested in their family and home, their church and social 
environment as their big-city ‘sisters. Their buying power 
denotes the same high standard of living. 

Your advertising in Le Soleil & L’Evénement-Journal 
reaches this vast, receptive audience. The women’s pages 
reflect the active life of both regions, carry numerous illus- 
trated articles on home decoration, cuisine and fashion. 


®*Sales Management, 1957 


Complete coverage of this prosperous territory is provided by only one daily paper 


Le SOLEMN. & -L’EVENEMENT-JOURNAL is read by 
93% of French households in the Québec zone. 
In Chicoutimi City a special daily edition is home- 
delivered the day of public ation to 75% of French 
households. In villages and towns all over the 
territory, this daily (which is home-delivered as 
far as 300 miles away) enjoys an exceptionally 
dense circulation. In addition to wide distribution 
of your advertised message, this leading news- 


paper’s services include the solicitation of hook- 
ers, spot checks, telephone surveys, promotions to 
the trade and other he Ipful contacts 

Why wh call one of our representatives for 
further infor 1 ion about the markets we reach ? 
Look thro ug h a tew issues of the paper. You re 
sure to appreciate the top-style appearance and 
excellent reproduction of the capital of Québec’s 
foremost publication. 


LE SOLEIL 


L’EVENEMENT-JOURNAL 
ABC circulation over 125,000 


Quésec CITY: 

Home Offce, 

590 ruc de lo Couronne, 
Québec 2, P.G. 

Phone: LAfontoine 5-713 


MONTREAL: 

Paul Audet, bane 205, 

1500 St. Catherine Street West, 
Montrécl. 

Phone: WEllington 2- zs | 
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Clevite Limited Director 


Shipyard Outlook Brighter Lucky Lager | 


With New Naval Contracts 


MONTREAL (Staff) — Cana- 
dian shipwards are eagerly 
awaiting a boost from govern- 
ment orders totaling $150 mil- 
lion for six new destroyer es- 
corts. | 


‘The ships will be an improved 
Restigouche class. 


As changes in design will be 


y y limited, each ship will cost less 


4\ than the $27 million average for 


U5 \14 destroyefts in the previous 


G. ERNEST ROBERTSON 

G. Ernest Robertson has been elected a 
director of Clevite Limited, Canada's major 
producer of sleeve-type bearings and 
bushings and an important supplier of 
powdered metol parts and rubber-and- 
metal bearings. 

Me. Robertson is President and General 
Manager of Leland Electric Canada Lim- 
ited, and a director of many other Cana- 
dien ond U. S$. companies. Born in Mont- 
real, he has been associated with the 
electrical industry for 40 years, 

Among members of the board of directors 
ore RR. G. Wey, Q.C., of London, Ont; 
William H. Martin, of St. Thomas, who is 
president of the company; and Paul G. 
Jefferies, also of St. Thomas, who is vice- 
president of the company. Clevite Limited 
Is @ subsidiary of Clevite Corporation, 
Cleveland, Ohio. 


ie | navy order. 


Defence Minister Pearkes’ an- 
nouncement came as the current 
naval program neared its end 
and shipyards feared layoffs. 

First hull will be laid early 
fall and hulls for the next three 
will be laid in the succeeding 
three to four months. 

The boost is expected to 
maintain shipyard employment 
at the 15,000 monthly average of 
1957, down from 19,600 in 1953 
when the naval shipbuilding 
program, announced in 1949-50, 
reached its peak. 

Contracts are expected to set 
man-hour targets and to provide 
for bonus payments if met. 

Canadian Vickers will prob- 
ably get the first order. It re- 
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TO TEST PULPWOOD 

From Our Own Correspondent 
HALIFAX — Some 1,500 cords 
of select Nova Scotia pulpwood 
will be sent to the Stora-Koppar- 
berg mill in Sweden to determine 
its adaptability to large-scale 
milling operations. The Swedish 
firm is assisting its associate, 
Nova Scotia Pulp Ltd., which pro- 
poses building a $40-million mill 


in the Strait of Canso area (FP,| 


July 27, 1957, Feb. 15, 1958). 











Sleeper Tractor. 
owner, 
Ont. 
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PRIVATE SALE 


Luxury, Dual Unit, Custom-built, Ride in, 
Facts, figures and inspection on contacting original 
Wm. M. Gray, 143 William St, South (Elgin 2-7075) Chatham, 


pr th LE Te he a 
_ pee.” 


“Land Cruiser" with Passenger 











Manufacturers of 
STEAM POWER PLANT 
EQUIPMENT 
+ 


BABCOCK-WILCOX and GOLDIE-McCULLOCH 
LIMITED 


GALT - 


ONTARIO 


MONTREAL « TORONTO + CALGARY « VANCOUVER 
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'past experience 
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_track railroad with 115-lb. rails 





| Canadian 
‘gimmick of 
| Workers has hit Chrysler Corp.) 


| 





| 
| 


| 


'day, perhaps six hours, with eight | 


j 


ore area with the Gulf of St. | 


lion. 


“Close the Gap’ 


15, while General Motors is 


‘automatic 6c hr. Aug. 1 whether 
‘or not a new contract is ready; | 
‘improved SUB and pension plan’ 
| benefits. 


Control Passes - 
To John Labatt 


Majority interest in Lucky 
Lager Breweries Lid. of Van- 
couver has now been acquired 
available. by John Labatt Ltd., directors 

Eight of the 14 destroyer es- | of the London (Ont. ) brewery 
corts in the previous order have @mnounced at mid-week. 
been delivered. | The Labatt offer to buy a 

Six are being fitted out. Two'minimum of 51% of Lucky 
are at Burrard Dry Dock and | Lager outstanding shares at 
one at Victoria Machinery Depot | $5.25 (FP, May i7) expires June | 
Co, on the west coast, One is at | 27. 

Halifax Shipyards. _ Approximately 1.8 million | 

Others are at Marine Indus- shares are outstanding. Labatt | 
tries and Davie Shipbuilding on | President W. H. R. Jarvis said | 
the St. Lawrence. ‘earlier that his company would 

All these eompanies are can- | probably buy any shares offer- | 
didates for new orders. ‘ed in excess of the 51%. 

The ships will replace frigates | Lucky Lager is a holding 
built during World War II and| company for three B.C. brew- | 
nearing the end of a normal 20- | eries. 
year life. Here are executive changes 

Announcement of the decision | at Lucky Lager, announced this 
to bring the total program vf | week: 
new destroyers to 20 brought George W. Norgan, president, | 
cheer to the shipyards, after the | becomes chairman. | 
Royal Commission report on J. H. Moore, vice-president | 
coasting trade. (FP, May 31.) |and managing director of La- | 

Orders from commercial|batt becomes president of) 
owners are sparse, with most of | Lucky Lager. | 
that tonnage in St. Lawrence R. F. Lewarne, executive | 
yards, | vice-president and managing di- | 

Department of Transport | rector. | 
business placed in yards on both | W. R. Porter, 
coasts, the Great Lakes and the | operations. 

St. Lawrence, includes Feb- John W. Murray, 
ruarys orders amounting to 


dent, marketing. 
$12.5 million and $800,000 A. C, C, Harris remains con- | 
worth of conversions. 


ceived the first order for a St. 
Laurent class destroyer and the 
first for a Restigouche class. 

The latter one left its yard | 
just two weeks ago, making 
certain facilities immediately 











vice-president, | 


vice-presi- | 

















Lawrence at Port Cartier, near) 
Shelter Bay. 


, Total cost of project: $50 mil- 








UAW Pitch Here 


years “close 
contract 
the 





troller. 
Two St I ri B ttl 
MONTREAL (Staff)—A stiff would involve an order of be | 
battle looms—probably between | tween $4.5 million and $5 mil- 
panies—for a $4 million-plus Work is expected to be push- 
rail order for Quebec Cartier| ed, once contracts are let, 

The companies: Dominion. is 1961. By 1962 planned pro- 

Steel & Coal and Algoma Steel. | duction of pellets is 10 million | 
is a shareholder in Algoma. 

Quebec Cartier t!s wholly 

suggests the) 
U. S. company cannot supply |¢ Ne P 
because of tariff restrictions — | CW recess 
a higher base price for U. ~ Pil t P| t 
Cartier Railway Co., incorpo- 
da’s first straight lithium pro- 
of bec C h ked | 3 

Quebec Cartier, has aske _ducer—Quebec Lithium Corp.— 

to t the Mt. Wright i ; 

— “ — oo pilot plant at its property near 
| Val d’Or, Que., to test commer- 
ical process for refining lithium 
ores, 

To supply the 193-mile single | 8tanted the company exclusive 
‘rights to the process for seven 
|Maurice Archambault of the de- 

partment of mines. 
of Quebec Lithium, told FP the 
process is designed to upgrade 

This the gap” 

a lithium salts. Production of the 
United Auto! alts is an intermediate step in| 


two major Canadian steel com-| lion. 
Mining’s access railway. ‘target date for Quebec Cartier | 
A. V. Roe controls Dosco and | tons. 
- hi 
owned by U. S. Steel Corp. nt (Que. Lit wm 
rails competitively in Canada, 
steel. 
rated last winter as a subsidiary | MONTREAL (Staff) — Can- 
bids for construction of its line 
will build a “semi-commercial”’ 
Cial possibilities of a new chem- 
The province of Quebec has 
years. It was developed by Dr. 
Pierre Beauchemin, president 
lithium ore concentrates into 
bargaining | 
of lithium metal | 


3 +h Leos 
with demands to boost average | “"® process 


pay 20% to $2.40 an hour, com-| Production. — | | 
Beauchemin said that work 


|parable to the U.S. auto indus- | 
try. on the pilot plant would begin 
Chrysler's contract expires Aug. shortly. No new financing will 
up| be required. It would take about 
a year to evaluate the process. 
Among UAW demands of, At present, lithium ore con- 
Chrysler: A one-year contract,| centrates produced by the com- 
| pany are shipped to the U. S. 
Details of the new process, 
other than the fact that it is a 
chemical one, were not given by 
either the company or the pro- 
Vincial government, ° 


Aug. 1 and Ford Aug. 31. 


Almost given up as a hopeless 
demand: Once much - heralded 
profit-sharing. 

The Chrysler UAW says it will eee eee 
| forego profit sharing if the com- U 

U of T Introduces 


|pany agrees to a shorter work| 


New Three-Year 


hour take-home pay. 
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“Modern Efficiency” by 


CANADA STEAMSHIP LINES 
speeds transfer 
of package freight 


Extra-large crates, oversize cartons or small units 
are all handled with ease by C.S.L. Through the 
use of modern fork-lift trucks and trailers, and 
the unitizing of stocks on pallets, complete loads 
can be lowered and raised by elevators safely and 
quickly, Full marine insurance coverage is assured. 

For complete information on shipping schedules, 
rail and ocean-going connections, contact your 
local C.S.L. Freight Traffic Office. 


Canada Steamship Lines Ltd., 759 Victoria Sq., Montreal, P.O., 
or see your local C.S.L. agent: 


f 
Science Course 

This fall the University of To- 
ronto’s Faculty of Arts will in- 
troduce a three year general 
science course. 

Until now there has been no 
course in the university specifi- 
cally designed to provide scien- 
tific education for any but the 
specialists. 

It will have a strong core of 
eight compulsory courses in 
mathematics and the four basic 
sclences — botany, chemistry, 
physics and zoology. 

As many as 13 courses in 
mathematics and science may 
be taken during the three years. 
The five elective courses may be 
chosen to, achieve some degree 
of specialization. 
| In each of the three vears. 
four hours per week will be de- | 
voted to subjects in the humani- | 
ties and social sciences. 











DESBARATS ACCOUNT 
Canadian Cottons Ltd., Mont- 
real, has appointed Desbarats Ad- 
vertising Agency, Montreal, to 
handle advertising, merchandis- | 
/Ing and publicity for all company | | 
divisions. 


CONSOLIDATED PAPER. 
CORP. had 5,132,681 shares out-| 
standing May 31, 1958. 





AVenue 88-0231 





free advertising space 


Almost anywhere you go, you see 

corrugated boxes. Some have printed 

designs that promote the product 

inside, while others merely 

identify the contents. 

Hinde & Dauch artists make imaginative 

use of this free advertising space. 

They create attractive designs that 

bring sell to the surface of your 

corrugated box. 

Does your box get the attention your 
os product deserves? Better see H & D. 


~ HINDE & DAUCH 
eign \| ge 


PAPER MILLS in Teronte, Trenton, Ont 

SOX FACTORIES in Chothom, Etobicoke, St. Morys, 

Toronto, Ont., Montres!, Que., Winnipeg, Men., 
Calgary, Alta 

CARTON SPECIALTIES DIVISION in Leaside, Ont 
SUBSIDIARY in Peterborough, Ont. 

SALES OFFICES in Chathom, Etobicoke, Hamilton, 
Kitchener, London, leaside, Ottowe. Peterboraugh, 
Torente, Windsor, Ont., Granby, Meniseo!, Que,, Winnipeg, 
Man., Coteory, Edmonton, Alta., Regine, Sorkatoon, Sask. 
SALES AGENTS ia Fort Williem, Ont.. Helifox, N. S., 
Monctén N. B., Quebec, Que, St. Jahn’s, Nfid., 
Vancouver, 8. C 


AUTHORITY ON PACKAGING 
TORONTO 3, ONTARIO 
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Report to Canada... 


Production Line is Rolling 


at NEPCO of Canada, 






































New Nepco plant 
at Woodstock, Ontario 
commences operations 


these products to come rolling off the aa 
sembly lines. 

This new plant will enable builders of 
commercial, industrial, farm and residen- 
tial installations to receive prompt service 
in Canada. 


of Canada, Ltd. 


WOODSTOCK, ONTARIO 
a subsidiary of National Electric Products Corp. 


To supply the ever-increasing power de- 
mands of growing Canadian industry, the 
newly completed Nepco Canadian plant 
is producing electrical distribution systems 
and accessories. “NEPCODUCT” under- 
floor electrical raceways are the first of 


NEPCO 
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C hupplee® 


(East Indian Sandal) 


This authentic pattern, basic- 
ally unchanged for 200 years, 
is more than a sandal. It’s 
@ rugged, ventilated shoe 
for action or relaxation. 
Ideal for dummer 
motoring. 


where to buy them? 


write to Clark's 


3543 danforth ave., toronto 
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ANNOUNCEIEN EE 


JOINS Y & R 








DON TUCKER 


M. C. (Don) Tucker has joined Young 
& Rubicam, itd., as account ‘supervisor 
in the Bureau of Industrial Service (Can- 
oda) Limited, the agency's public rela- 
tions subsidiary, it has been announced | 
by V. Frank Segee, manager of the 
Bureau. 

Before joining Y & R, Mr, Tucker was 
supervisor of public relations services for 
Chrysler Corporation of Canada, Limited, 
end was 
with the Department of Travel and Pub- 
licity for the Province of Ontario. Previ- 
ously, he was manager of advertising 
end public relations for the Canadian 
International Trade Fair. 
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VANCOUVER HARBOR | 


|on a rental basis over 25 years. 








By STANLEY MALINOSKI 


bulk loading facilities in the’ 


Vancouver harbor area. 


pleted within six months. 

It’s aimed at putting B. TC. 
into the bulk loading picture 
with VU. S. Pacifie ports, and 
expand Western Canada’s Asia- 
tic markets for coal, iron ore, 
solid chemicals. 


ized ‘by Capt. C. W. McKay, 
president of Western Stevedor- 
ing Co. 


40 ft. wharf, 
railway cars, a rotary dumper) 
loader, first in B. C. 

The dock could load 600 tons 
of coal. or sulphur an hour, and 
double that in iron ore. 


Project 





rard Inlet east of Second Nar- 
/Trows 
The project has been organ-| suitable for this type of devel- 


| 
| 


and hoppers, and a moving ship | 


Financing arraagements are|233 miles 
being made. for $1 million-plus | Seattle ports. 


Construction is expected to Per year 
start in September, and be com-| were available,” 


Facilities include a 250 ft. by/ ore. 
sidings for 175) 


ican handle ships of 32 ft. draft. 


Plan Big Bulk-Load Wharf 
To Spur Trade with Asia 





‘shipment to Japan shorter by | 
than Portland or) 


“Bulk ore shipments would | 
easily exceed one million tons 
if loading feqiites | 
sponsors say. 

The 175,000 sq. ft. site, on the 
south bank of Burrard Iniet at 
Barnet (formerly site of Kapoor 
Mills), is said to be the only 
level undeveloped area in Bur- 
economically 


that is 





opment. 
The property can provide 
storage for 120,000 tons of iron | 


The CPR mainline runs di- 
rectly to the south. 
To the north, Burrard Inlet 


Construction costs are esti- 
mated as follows: | 
@ $393,506 for hopper, car) 





sponsors claim the;| dumper, conveyor belts and ship | 
bulk loading set-up would re-| loader. 


: 


Newfoundland | 
Admin. Centre 
‘Leaseback’ 


Work has begun on the new 
$8-million office building in St. 
John’s to house Newfoundland’s 
provincial administration. 


The building will be paid for 


This is the first time that any 
government in Canada has em- 
ployed this method of financing. 

An offiagal of Whitney- Han- 
son Lid., Kitchener, Ont., which 
arranged the financing and con- 
struction plan, said that the 
foundation will be completed 
| Aug. 29 and steelwork Oct. 29. 

To be named the Confedera- 
ition Building, it will have a 


central tower 11 stories high and | 


a floor area of 282,000 sq. ft. 

The building will house 16 
government departments, which 
are now scattered over different 
locations. 

Newfoundland Engineering 
Ltd., St. John’s, is clearing the 
site and will also handle excava- 
tion and concrete fotindation 
work, 

Structural stee] will be erect- 
ed by Dominion Bridge Co, of 
Montreal and fabricated by its 
subsidiary, Rebb Engineering 
Works of Amherst, N.S. 

Other ‘contracts. will 
awarded as drawings are com- 
pleted by architects A. J. C. 


(Associated) of Montreal. 


Whitney-Hanson Ltd. is a 


combination of George Whitney 





be | 


| Toronto-Dominion: 


| Whitby, 


Paine & Lawson, Betts & Cash | 


| New York agency, 
| per & 100A, Edmonton. 


WHITING 
WORKS FOR. 


THE FINAN 


‘CIAL POST is 


COMPANY, LTD. 


and other leaders in CANADIAN industry 


Production rolls smoothly at 
Canadian Car with depend- 
able Whiting equipment at 
work. Whiting pulverizers, 
cupolas, cranes, hoists, 
Tnackmobiles and Hydro-Arc 
Furnaces forma reliable com- 
bination for economical and 
efficient operation. 


WORKING FOR PROFIT 
32-page booklet shows how 
your company con benefit 
from Whiting equipment. 
Request! your copy todey! 





Canadian Car Company, Ltd., 
is still another leading Cana- 
dian company that has placed 
dependence on quality Whit- 
ing equipment. Read how 
Whiting serves the leaders in 
metalworking, processing, 
transportation and the utili- 
ties ... write today for Work- 
ing for Profit.” 


WHITING CORPORATION 


(CANADA) LTD. 
78 King Street, Dept. 99 
Welland, Ontario 





J REYNARD, assistant accountant, 


% 
ep ig Bank Staff Changes 
T. B. HODDER, assistant accountant, | 
Granville & Davie, Vancouver, to be ac- 
countant, Dunsmuir & Howe, Vancouver. 
J. KUNIGISKIS, to be accountant, mas | Ciudad Trujillo, D.R. 
ton, Sask 
PETERS, accountant, Prince Al- | 


Ont, 
M. J. JACKSON, assistant accountant, 


to be accountant, Jas- ant, Granville & Davie, Vancouver 


Nova Scoti , 


Royal: 


R. W. MAYER, to be assistant account- 
F. S. SMITH, to be assistant accountant, 


Manager's Dept., Toronto, to be inspector, 
Assistant Gen. Manager's Dept., Toronto. 

F. T. NEIL, Calgary, to be manager, 
| Evansburg, Alta. 

H. BAINES, manager. 
to be manager, Cardston, 
E. M. ALEXANDER, manager, 10th Ave. 
| & Sasamat, Vancouver, to be manager, 
Courtenay, 


Fairview, Alta. 
Alta. 


sult in “a considerable saving| @ $246,768 for civil engineering, 


over present freight rates.” 


wharf and buildings. 


They say that Japanese inter-| @ $209,000 for CPR car siding. 


ests are prepared to sign a firm | 


For the first year of operation 


contract for purchase of “several based on handling 500,000 tons, 


million tons of iron ore” 
Wenatchie, Wash.)—if Vancou- 
ver is the shipping point. 


' 


(from| sponsors estimate net revenue 


of $375,000. This is based on 


‘earnings of $765,000 and oper- 


Advantage: Vancouver trans-' ating costs of $389,500. 








This Town Retuses to F ‘ade, 
Hires PR in Prosperity Bid 


DRUMHELLER — This small | 


Alberta town isn’t going to let 
itself fade away, if hard work 
and initiative can do anything. 

Once a thriving coal centre 88 
miles northeast of Calgary, 





Drumheller has taken hold of its | 


destiny: 


Besides its dinosaur beds, 
Drumheller has these unusual 
features: Over 30 miles of track 
serviced co-operatively by the 
CNR and CPR, plenty of flat 
sites on river frontage, 
ample power. 


Mayor Toshach’s persistent 


@ It has elected a young (30),| pleas for provincial government 
vigorous mayor in Eneas Tos-/help has paid off in industry 


hach (who now has his sights) surveys, 
set on Alberta’s PC leadership). /and a new $250,000 municipal! 


@ It has hired a public relations 
consultant, a woman, Frances | 


'McNab, western branch man- 


| 


|size (about 
formerly director of publicity | 


| 


ager for Editorial Associates | 


Ltd. of Montreal. 


® It is going after new industry | 


and business, which means more 
jobs and more people. 

“We're the only town of this 
2,500) to put a pub- 


| 
| 





lic relations counsel on the pay- | 


roll,” says Mayor Toshach. 


This required special permis- 
sion from the Alberta govern-| 


ment. 





gies 


Secretarial courses. 





asterschag 


COLLECE 


LIMITED 
“Shortest and Surest Me: 


MATRICULATION 


Complete matriculation tn ome year - 
Individuai instruction—Smal! study groups—Combined matriculation and 
Applicants now being considered for Fal) Term. 


84 WOODLAWN AVE. WEST TEL. WALNUT 8-2093 TORONTO 2, CAN. 


hod” 


No extra curricular activities — 











delay 


may cost you money 


Don’t wait until you suffer a loss 
before reviewing your insurance 
coverage. Let us do it now, at no 


cost to you. 


Our experience can relieve you of 
insurance worries, and our facilities 
include Professional Engineering 


Service. 


TOMENSON, SAUNDERS, SMITH AND GARFAT LTD. 
INSURANCE 


220 BAY STREET, TORONTO @ 


EMpire 6-767! 





grants for road work 


water plant. 

“By fall we'll have a new 
water system that will take care 
of cities 10 times our size,’ 
mayor says. 





Company 
Report 





Fuels 


GREAT WEST COAL CO., 
don, Man., consolidated net 


Bran- 
profit 


of $485,144 for year ended March 31, 
| 1958, was $37.9% highér than previ- | 
'ous fiscal year’s $351,757. | 


Improvement in earnings reflects | 
savings incurred by closing the Star 
mine as well as profit on sale of | 


assets in winding up that operation, 
| says President Donald S. Paterson. 
‘In addition company received con- 
_siderable interest income on money 


| dragline. 


accumulated to meet expenses of 
obtaining and erecting the new 

In 1957, 
adjacent to its operations at Sheer- 
ness, Alta. This consolidation should 
increase operating efficiency in the 
field, the president says. 


Ltd. of Kitchener, Ont... and 


Hanson & Hanson Inc. of New- 
ark. N_J. 





L. A LUETCHFORD, manager, 
kasing, Ont., fo be manager, Yonge & 
Lawrence, Toronto. 

V. S. EINARSON, accountant, Yorkton, 
Sask., to be accountant, 
Sask. 








and | 


} 
company purchased the 
bulk of assets of Lehigh Coal Co., 


Kapus- F. R 
bert, Sask 

C. A. PISCHKE, 
forth at Danforth Road, 
SEAMANS, 
Ci sdad Tri ujillo, 1 D.R 


Prince Albert,; W. E 


, to be accountant, 
to be accountant, 


Regina, Sask. | A. B WHITE, inspector; Assistant Gen M 

Dan- | Manager's Dept., Toronto, to be assistant § Alta.,. 

supervisor, Assistant Gen. Manager's Dept., 

| Toronto. . 
E. 


HANWELL, 
, Alta., 


Toronto 
to be accountant, 


HIGHSTEAD. Assistant Gen 


+ 
A. BERNIER, manager, 
to be manager, Lacombe, Alta 
accountant, 
to be accou 


Cardston, 


Pincher 


ntant, Camrose, 








where construction its a career 





’ the | 


| 


i 


| 





Capital expenditure amounted to | 


chase a 35-yard dragline, expected 
to be in operation late this summer. 
Plan is 


| $377,750 mainly on contract to pur- | 


to pay balance on machine | 


out of earnings during next three | 


years. 





Further oil exploratory 
been unsuccessful. The agreement 
with BA-Gulf is still in force but 
future exploration in the area 
uncertain. 

Annual meeting is June 23. 


iS 


CONS. INCOME ACCOUNT 

Years Ended Mar. 31: 1958 
Operating profit . $l, 010, 599 
Add: Misc. income... 
Net earnings 
Less: Depletion 

Depreciation 

Income tax 


1957 
$879,47 5 


| Net profit 


Less: Dividend 


| Surplus fer year 


163.54 
| Earnings per Share and eorerae 
Class A & B $0 
Cl. A paid . 
| Cl. B paid 
| Shares o/s as ai Dec. $i: 
Class A, np. 
Class B, n.p.v. 


f 4 
0.50 


321.600 
321,600 


CONDENSED CONS. BALANCE | 
As at Mar. 31: 
Cash 
Mktble. secs. 
Short-term notes 
Accts., etc., rec., less 
ng CS 400 516 
| Inventories 208 377 
Total curr. assets 1,883,349 1, 
| Prep. exp 81,106 
Fixed assets! . 2,355,058 
Total assets . 4,319,513 
| Accts., etc., pay : 
| Taxes pavable 
| Tetal eurr. labs. 
Deferred taxes 
| Capital stock 
Surp. re acquis. 
| Earned surplus 2,284,914 
aMarket value . : 51.376 1.468 
tAfter depr. & dep! 
§Incl. in curr. assets in co.’s acc 
Working capital . 1,481,961 
Note-——Amount of $982, iso o/s at Mar. 31, 
1958, on contract to purchase a dragline. 


1958 
213,106 
61,350 
1,000,000 


226,925 


4,018,370 


v1, 


1,072,000 
of subs 
2 


ount 


1,429,653 





at May 31, 1958, 
‘shares outstanding. 


had 5,928,681 


210,406 | 
111,383 | 
789 | 
257 500 | 


2,167 | 


2,805,900 | 


ROYAL BANK OF CANADA | 


drilling 
| adjacent to company’s interests has 


GS geee eee ee as 


24 
FEEREEFELLIERL 


JJ 


‘Ohe Queen Elizabeth Hotel, 


MONTREAL, for which the Pigott Construction Company was 
General Contractor, is a worthy addition to the list of the 
world's finest hotels. 

In the very heart of Canada’s largest city, the atmosphere of 
the Queen Elizabeth reflects the two great cultures that 
make Montreal so fascinating to visitors. With 1200 rooms 
in its 21 storeys, it offers to its guests every modern facility 


to make their visit a memorable one. 


- — —— s - —amee : - °« 
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490,404 | 


751,442 | 
116,538 | 
2,150,390 | 


?.57-2 8% 





Maurice Aykroyd, Manager of the Montreal Office of the Pigott 
Construction Company, was responsible for the administration 

and direction of the engineering staff and field organization. 

A graduate of Toronto University, he joined the company in 1946. 


PIGOTT CONSTRUCTION COMPANY LTD. 


TORONTO: 1250 BAY STREET © MONTREAL: 1510 DRUMMOND STREET © HAMILTON: PIGOTT BUILDING 





«“/ ¢-e'¢' @ € & 


. “o> “s 


June 21, 1958 THE FINANCIAL POST i6é 





es ANNOUNCEMENT Seer 


C.G.E. DIRECTOR 


sl bene 

Cc. &. HIPP 
C. £. Hipp of Teronte has been elected 
te the Board of Directors of Canadian 
General Electric Company Limited. Mr. 
Hipp, whe hes been associated with 
Canadian Genero! Electric since 1928, has 
been a Vice-President of the company 


since 1952 with responsibility for cor- | 


porate financial operations. 


this year (FP, June 14), expects | 
7 By Sra ‘ed instruction, board and room. | 











LATEST REPORT 


Ask your Investment Dealer 
fer the Latest Report 


CALVIN BULLOCK 
Lid. 














Executives Like Course 


So They Form Alumni Club 


MONTREAL (Staff) — The}! 
first executive training course 
designed primarily for French- 
Canatian businessmen has gone 
a step farther than its counter- 
parts in English-speaking Can- 
ada: those who attended the 
course have formed an alumni 
group. 

The three-weeks course, held 
at Lac Ouimet Club in the Lau- 
rentians, was sponsored by 
Ecole des Hautes Etudes Com- 
merciales, Faculty of Commerce 
of the University of Montreal. 

It drew about 40 businessmen 





to have more applications than 
it can handle next year. 
Instructors included three 
Harvard School of Business Ad- 
ministration staff members — 
Prof. John E. Jeuck, Assistant 
Prof. James Foley, Assistant 
Prof. Stephen H. Fuller — and 
four Harvard grads now in busi- 
rniess—Philippe Beaubien, Roger 
Charbonneau, Guynemer 
Giguere, Gilles Mercure. 





The businessmen - students 
worked long hours: Three case 
studies each day with discus- 


sion from 7.30 to 10 in the even- | 27 


ing and further general discus- 
sion the next day before 


proceeding to the next trio of |; 


cases. 
Altogether there were 50 
cases, broken down this way: 
Elements of administration, 
nine; human relations, eight; 
production, six; marketing, 11; 





| 
| 


finance, five; control, five: busi- | 


ness policy, six. 


Fee of $700 per person cover- | 


‘ 


public relations for University 


; 


of Montreal and one of the mov- 


ing forces behind the executive 
training program. 

“Those attending found that 
to be able to think carefully 
and objectively about someone 
else’s problems helped them 
solve their-own.” 





Dominion Coal Cuts Output 


As N.S. Coal Pile Mounts 


MONTREAL (Staff) — Do- 
minion Steel & Coal Co. is put- 
ting its coal mining operations 
on a short-time basis. 

The move was announced this 
week as its coal stocks in Syd- 
ney, N.S. grew to mountainous 
size. (The stockpile of Nova 
Scotia’s coal industry has risen 
to an estimated 1.4 million tons, 
it’s reported. ) 

A Dosco spokesman told FP 


— 
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grow 
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for terms of & to 10 years 
4% for 3 and 4 years; 3%4% for 1 and 2 years 
Your money earns money, grows faster, when you invest in 
Canada Permanent Debentures. High rate of interest, easy to 
purchase, approved trustee investment— backed by the Company 
thet has served Canadians for over 100 years. 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Capital and Reserve $15,000,000 


co MAIL COUPON TO YOUR NEARBY BRANCH FOR FULL DETAILS OR TELEPHONE . 
Canada Permanent Mortgage Corporation, 
320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 
Send me full information on Canada Permanent Debentures 


Name 


% 


[> your money 
fr. ae 


on 
Canada 


oe-16 


mau 
re 


| 


that the short time would last | 
“several months” or until new 


markets could be found. 


dent A. C. MacDonald, announc- | 


Dosco’s Executive Vice-Presi- | 


| 


ing the step, said that the com-| 


pany had tried hard to increase Semi-Detached TV 


sales in Eastern Canada, to find | 
new export market and to dis- | 


cover new uses for coal. 


growing. 


But the stockpiles went on. 


Details of the move are still | 


to be worked out with the mine- | 
workers’ union. Possibilities, FP | 
understands, are an extra| 


a four-day week. 


As the news was announced, 
Dosco was still deep in discus- 
sions that could lead to new 
markets. 


company has added 300,000 tons 
to Ontario sales, but declines 
continue elsewhere. 


up chance of large sales to On- 
tario Hydro in the Toronto area 
(FP, May 31). 


New of nue Rent 
Fast in Don Mills 


Construction is starting on the 
first office building to be built in 
Don Mills development, Toronto. 

It will be a four-story building 
with 30,000 sq. ft. of rentable 
space, air-conditioning and auto- 
matic elevator service. 











Address 














VALVES 


downtime 


fol Sistlesn as chen 
call on the rese 


will bys 
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Close to half the space, avail- 


_able in units of 300 to 7,000 sq. ft. 


on one floor, is already rented. 
It_will be operated by Don Valley 
Building Ltd. 


i 


' Architect is Harry B. Kohl. 


—- ———————— 
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DELORO 


STELLITE 


HARDFACING ROOS 





Including big orders | 
from the Belleville, Ont., area, | 


One possibility is a new sub- | 
vention rate that would open. 


i 


| 
Iceless Cold Box 




















companies 
similar to the University of To- 
ronto system, slated for Dec. 11- 
13. 


i aw Br 
ne I ee 


_ “It was highly successful,” | THE ATOMONITOR uses radioactivity to inspect production 
said André Bachand, director of | Jine assembly of electrical and mechanical equipment. 
veloped by Nuclear Corp. of America. 
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What's 
Neu 


New products, new uses, new ideas, 
new money-makers. We -eport them 
here and invite your contributions. 
Write to 481 University Ave., Torcnto. 
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Electric Eraser 
For secretary: An_ electric) 
eraser which removes typing) 
errors while sheets still in ma- | 
chine but does not smudge | 

carbon copies. Powered by two | 

flashlight batteries contained | 
in a Carrying case. | 
* * - 


Of interest to space-conscious 
homemakers will be separate- 





screen television sets. Picture 

tube and screen are separate. 

from chassis, and sit on top of 

cabinet, Some models allow 

screen to be placed in one 

room and cabinet in another. | 
- * * 


week’s holidays without pay or| Front Seat Cooking 


Latest in auto accessories is a 
“carbecue.” Cooks hotdogs, etc. | 
Plugs into cigarette lighter and | 
rests on open glove compart-.| 


ment door. 
* _ * 


| Lightweight Depthometer 


| 
' 
| 


For seamen: A portable depth- 
ometer which weighs only 40. 
lb. Designed for survey work, 
it is also suitable for commer- 
cial fishermen, pleasure craft, 


etc. 


- 7 : 


For picnickers: A handy ice-| 
less ice box for food and bev- 
erages. Made of aluminum foil 
lamination, it measures ap- 
proximately 15 in. long, 11 in. 
high and seven in. wide. 


7 ° od 


Quality, Not Quantity 

A combined cooker - freezer 
frees restaurateurs from cook- 
ing big batches of vegetables 
continuously. Unit permits 
cooking of small quantities as 
required. It features from one 
to five compartments set on 
top of the freezer section. A 
compartment can cook one 
package of frozen vegetables 
within five minutes. Each sec- 
tion has its own pressure 
gauge, timer, etc. 


- « 


Unsinkable Boat 
An 


weighs only 


unsinkable plastic boat 
15 lb. yet even 
when completely filled with 
water it can still support a 
250 Ib. person. Measures only 
five ft. long and two ft. eight 
in. wide. 


°: * 7 


Radio-Controlled Pulley 
Radio controls a hoist being 
offered by Sverro Munck A/S 
of Bergen, Norway. Advantage 
is that operator, who carries a 
radio transmitter on his back, 
can watch lifting operation at 
close quarters. 


7° 7 


Save That Tree 
Recently developed is a fungi- 
cide sealer to provide a pro- 
tective coating for tree cuts 
and wounds. Said to be effec- 
tive throughout the vear. U. K. 
product. 


> * ° 


A Place inthe Sun 

On the market in time for the 
summer: An aluminum um- 
brella shade. Said to be wind, 
rain and rust resistant. Avail- 
able in five different colors, Its 
diameter is about 7% ft. 


a 


McGill Switches | 


To Mass Interview 


McGill University, Montreal, 
plans a concentrated program, 
Dec. 17-20, 1953, to find jobs for 
bachelor degree students in engi- 


neering, chemistry, physics, geo- 


logical sciences and mathematics. 
The new recruiting method for 
and organizations is 


Reason for the change: “We be- 
lieve it will be an improvement 


on the present system of inter- 
| viewing 
‘says McGill. 


throughout the year,” 


New Literature... 

. from Canadian Research | 
Institute, Toronto, a four-page | 
catalogue on test equipment) 
for use at high voltage . 
from General Motors Diesel 
Ltd., London, Ont., a 12-page 
brochure entitled “There is a 
difference in Diesels,” . . . from 
American -Standard Products 
(Canada) Ltd., Toronto, a 20-) 
page guide on home heating | 
units. | 
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New I ‘sie 


$1,400,000 
THE EDMONTON SCHOOL DISTRICT NUMBER 7 


of the Province of Alberta 
5°, Non-Callable Serial Debentures 


To mature $70,000 eath year 
June 1, 1959 to 1978, incl. 


Dated June 1, 1958 


Principal and semi-annual interest (June 1 and December 1) 
payable at the main offices of the School District's Bankers in 
the Cities of Edmonton, Toronto and Montreal, at the holder's 
option. 

Denomination: $1,000 





We, as principals, offer these Debentures if, as and when 
issued and accepted by us and subject to the approval of 
counsel, 


Prices * 
1959 to 1968 Maturities: At a price to yield 4.90°, 
1969 to 1978 Maturities: At a price to yield 5.05% 


* Prices are ‘“‘and accrued interest for proportionate 
amounts in each maturity”. 


It is expected that Debentures will be ready for delivery 
on or about June 17, 1958. 


Circular on request 


Royal Securities Corporation James Richardson & Sons 
Limited 


W. C. Pitheld & Company Anderson and Company 


Limited 


Midland Securities Corpn. 
Limited 

















To Conserve Working Capital and Credit... 
Progressive Businessmen 


AIR CONDITION 





installations. 


financial. requirements 


of every job. 





TORONTO 
ATLAS SERVICE COMPANY, 
1101 Yonge Street, 
Toronto, Ontario. 


Telephone: WAlnut 2-7973 


OTTAWA 


CANARCTIC REFRIGERATION 
LIMITED, 


1927 Bank Street, 
Ottawa, Ontario. 
Telephone: REgent 3-4110 





THE YORK LEASE PLAN WAY 


It's the easy, practical way to modernize 


ally. Each York installation is tailored 


to meet the physical and 


with the world's finest air conditioning 


Whether yours is a large or small office, 
factory, or retail business, York will solve 


your cooling problem quickhy, economic- 


York Po koged Air Conditioners } 
ovaiiable 


to 22'; HP 


' &© new models 





INCREASES EMPLOYEE EFFICIENCY 


SAVES TAX DOLLARS 


High-efficiency York Packaged Condi- 
tioners are installed singly or in multiple 
by 
Oper- 


to provide controlied comfort room 
room, zone by zone or floor by floor 
ating costs are slashed .. . service problems 
reduced . . . because individual units may be 
turned off when not in use. 

And _ installations surprisingly simple No 
need to tear the building apart or disrupt normal 
Why wait? Get all the York Air 


Conditioning facts from your York dealer , or 


are 
business routine. 


contact us direct. 


National Distributor 


SHIPLEY COMPANY 


OF CANADA LIMITED 
Rexdale Bilvd., REXDALE, ONTARIO 


Call any of these York dealers 


for full details 


TORONTO 


D. J. SHAUGHNESSY AND 
ASSOCIATES, 


1375 Weston Road, 
Toronto 9, Ontario. 
Telephone: ROger 2-7386 


TORONTO 
TULLOCH AND STEPHENS, 


TORONTO 


McARTHUR-MacKINNON 
LIMITED, 


1327 Martingrove Road, 
REXDALE, Ontario. 
Telephone: CHerry 1-8503 


24 Densley Avenue, 
Toronto 15, Ontario. 


Telephone: CHerry 1-8551 


MONTREAL 
WADCO INC., 
2179 Desjardins Street, 
Montreal, P.Q. 


HALIFAX 
MARLITE COMPANY (Agent), 
15 Cunard Street, 
Halifax, N.S. 


MONTREAL 


REFRIGERATION 
MAINTENANCE LIMITED, 
990 Galt Avenue, 
Verdun, Montreal. 
Telephone: PO. 9-4589 


Telephone: Cl. 9-4669 Telephone: 5-8258 
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CERTIFICATE OF REGISTRY 
Notice is hereby given that cer- 
| omen Ka pouietsy No. 2036 has been 
y 


t of Insur- 
ance, Ottawa, au zing the Am 
erican National Fire Insurance Com- 

ny, New York, to transact in 
Panada the business of Automobile 
(Liability for loss io 
or property) Insurance, in 
vadition to the classes of business 


damage 


that it was previously registered to 


transact. 
J. H. HARVEY, 
Chief Agent. 


CERTIFICATE OF REGISTRY 
NOTICE is that Certificate 
or fegiory, on CSoaa' sae been tnoued 


cE COM- 
PANY authorizing ‘1 to transact in Can- 
eda the business of Fire Insurance, Ac- 
cident Insurance, Boiler Insurancé, Earth- 
uake iIneurfance, Explosion Insurance, 
Falun Aircret® ineurance, Impact by 
ehic Insurance, Inland Transportation 
Insuiaree, Limit Hail Insurance, Ma- 
chinery Ineurarrce, Personal Property In- 
surance te Glass Insurance, Real 
Property Insurance, Sprinkler Leakage 
Insurance, Th Insurance, Water Dam- 
ge Insurance, Westher Insurance and 
indstorm Insurance, 


W BOADEN BURNS, 
Chief Agent in Canada 





TORONTO 
May 20th, 1958. 


“CERTIFICATE OF REGISTRY 


Notice is hereby gven that cer- 
tificate of registry No. C 2034 has 
been issued by the Department of 
Insurance, Ottawa, authorizing the 
Great American Insurance om- 
any, New York, to transact in 
anada the business of Aircraft 
(Liability for loss or damage to 
persons or property), Automobile 
(Liability for loss or damage to 
ersons or property), Forgery, 
uarantee (Fidelity and Surety), 
and Sickness Insurance, in addition 
to the classes of business that it was 
previously registered to transact. 


J. H. HARVEY, 
Chief Agent. 
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FOREIGN INSURANCE COMPANIES 
ACT 
AMERICAN RECIPROCAL INSURERS 


Notice is hereby given that Certi- 
. ficate of Registry No. C 2015 has 
been issued as at 10th March, 1958, 
by the Department of Insurance, 
Ottawa, to Ameriean Reciprocal In- 
surers (New York ‘City, U.S.A.) 
authorizing it to transact in Canada 
the business of Fire, Explosion, Fall- 
ing Aircraft, Inland Transportation, 
Machinery, Personal Property, Plate 
Glass. Real Property, Sprinkler 
Leakage, Theft and Windstorm In- 
surance and, in addition, thereto, 
Farthauake, Hail, Impact by 
Vehicles, Water Damage and 
Weather Insurance, limited to the 
insurance of the same property as 
is insured under a policy of fire 
insurance of the Exchange. 
LESLIE PHILLIPS, 
Chief Agent for Canada. 


"NOTICE 


Notice is hereby given that Cer- 
tificate of Registry No. C2039 dated 
June 4th, 1958, has been issued to 
the Affiliated F M Insurance Com- 

any, authorizing it to transact in 

‘anada the business of Fire Insur- 
ance, Boiler Insurance, Explosion 
Insurance, 
Insurance, Machinery Insurance, 
Personal Property Insurance, Rea 
Property Insurance, Theft Insurance 
and, in addition thereto, Earthquake 
Insurance, Falling Aircraft Insur- 
ance, Hail Insurance, Impact 
Vehicles Insurance, Sprinkler Leak- 
age Insurance, Water Damage In- 
surance, eather Insurance, and 
Windstorm Insurance, limited to the 
insurance of the same property as 
is insured under a policy of Fire 
Insurance of the Company. 
F. L. CROSSMAN, 
Secretary. 
James P. MeD. Costigan, 
Chief Agent in Canada, 
Toronto, Ontario, 


——— 

















WELDED 
STEEL PLATE 


AND PIPE 
PRODUCTS 


....Fabricated and erected 


d Tanks 


e Aci 


e Aire Ducts 


e Bins 
: glevated gr0re9 


WESTERN LIMITED 


Head Office and Plant: 
Edmonton, Alberta, Box 247 


a 
Sales Office 
Toronto, Ontario 


629 Eastern Avenue 
© 


Montreal, Quebec 
1411 Crescent Street 


- 








4 


pa 





Inland Transportation | 








OTTAWA (Staff)—-Some day 
a benefactor or genius will .write 
a book of “cautionary tales” for 
cabinet ministers. 

It will have a good deal to say 
about the danger of pretending 
to ignore embarrassing facts, 

And for exemplary warning 
it will point to Mr. Diefenbaker 
‘and Mr. Fleming with their 





taboo on the U.K. proposal for | 


'an Anglo-Canadian free trade 
area, 

It is astonishing how much 
trouble they have got them- 
| selves into by their futile de- 
‘termination to “wish away” the 
British proposal, instead of an- 
swerving it. It caused Mr. Dief- 
enbaker’s brush with a CBC 
newsman which exposed him to 
two charges which he need 
never have incurred: 


First, of interfering with the 
freedom of the CBC’s news ser- 
vice; : 

Second, of being highly dis- 
courteous to Mr. Macmillan. 

And all because Mr. Diefen- 
baker insists on reacting to the 
free trade proposal as Macbeth 
to ghost of Banquo. 

“Which of you 

this? .. 

“Thou canst not say I did it: 

never shake 

“Thy Gory locks at me”... 

“Prithee, see there! Behold! 

Look! Lo! How say you?” 

But Banquo’s ghost was not 
visible to anyone else. Nor are 
the unspeakable *‘.orrors which 
Mr, Diefenbaker and Mr. Flem- 
ing seem to find in the British 
proposal. 

Mr, Macmillan, with perfect 
courtesy and correctitude, 
avoided saying whether the pro- 
posal was discussed on this 
visit. (It wasn’t.) But he re- 
peated that it is “still on the 


have done 





| may want to pick it up. 

| And he added a very signifi- 
‘cant phrase. 

| The offer is there, he said, to 
be considered “either in whole 
‘or in part.” It was no casual 
‘phrase. Mr. Macmillan repeat- 
-ed it twice with clarity and em- 
phasis. 


| Officials would give no elabor 


sation. But it introduces such 
| flexibility that, the Diefenbaker 
\taboo becomes completely un- 
tenable, The phrase must mean 
that U.K, is ready to consider 
“partial free trade’ — excluding 
sensitive Canadian items. 


quires complete free trade, Any- 
thing less would be a forbidden 
extension of preferences, But 
'GATT is having to accept the 
'European scheme which isn’t 
| going to be strictly according to 
ithe rules, It’s going to accept 
the exclusion of agricultural 
products, 
Europe, Mr. Macmillan’s state- 
| ment seems to say, it can accept 
the exclusion of some products 
‘which Canada and U.K. may 
prefer to go on protecting. 

In the budget speech Mr. 
|'Fleming stressed the govern- 
i'ment’s desire to achieve ex- 
| pansion, diversification, better 
| balance and greater stability in 
‘our trade with all countries. 


| 


| He was most emphatic that 











“the chronic nature of our mas- | 


‘sive trade imbalance with the 
| U.S. requires energetic correc- 
itive measures.” 
But never Banquo! This 
/“either in whole or in part,” 
/however, opens a new chapter. 
| Until Macmillan’s visit last 
‘week some of Diefenbaker’s 
| colleagues still believed that the 
|Thorneycroft - Eccles | proposal 
was only made to save U.K.’s 
‘ministers from political em- 
|barrassment at home. The full 
iscope of the offer had never 
been put before the full cabinet. 
“What man dare, I dare”: 
prociaim Diefenbaker and 
Fleming. 
“Take any shape but that, and 
my firm nerves 
“Shall never tremble... 
“Hence, horrible shadow! 
“Unreal mockery, hence!” 
| But the British proposal was 
‘always overlively for a ghost. 
And now it has been rejuvenat- 
ed by Mr. Macmillan’s promise 
that it is open for consideration 
“either in whole or in part.” 


Plea for Low 
Seaway Tolls 

Three Liberal members, one 
ithe former president of the 
St. Lawrence Seaway Authorit; 
and minister of transport when 
‘the seaway legislation was 
passed, the other two from the 
Niagara Peninsula, made a 
strong plea for low seaway tolls 
particularly on the Welland 
Canal. 

The three were Lionel Chev- 
rier (Laurier), W. H. McMillan 
(Welland) and W. L. Houck 
(Niagara Falls). The first two 


based their plea on an FP dis- | 


' patch from Washington May 17 


—Bill 


Strictly, of course, GATT re- | 


If it can do that for 


Parliament’s Business 


By FP’s OTTAWA STAFF 


: Prithee See There! Behold! 





quoting Reece Harril!, chairman , target of $1.25 per ton for gen- 
of the U.S. toll committee, as | eral cargo and 50c for bulk.” 


| Saying: 


| “We'll not be too far off the 


| The three speeches were ob- 


viously carefully prepared, Part 





(ON THE RECORD 
The Progress of Measures 
Before Parliament 
To June 17 








|HOUSE OF COMMONS: 

© Gave first reading to: 

—Bill C-27 (Boulanger, 

| Lib.) print all Crown Corp. 

| cheques in both English and 

| French. 

| —Bill C-28, convention be- 

| tween Canada and Belgium to 
avoid double income tax. 

| —Bill C-29, ditto as between 

| Canada, Belgian Congo and 

| Ruanda-Urundi. 

_@ Gave second reading to: 

—Biil S-2, Protective Asso- 
ciation of Canada. 

—Bill S-3, Mercantile and 
General Reinsurance Co. of 
Canada. 

—13 divorce bills. 
|@ Voted down 145-36: 
| —Bill C-11 (Herridge, 
CCF), allow transport com- 





| missioners to deal with reduc- | 


tions in railway _ service. 
® Talked out: 

—Bill C-8 (Howard, CCF), 
let Indians vote in’ federal 
elections without losing their 
treaty rights. 

® Debated: 

—On Norad. Mr. Speaker 
ruled out of order a CCF mo- 
tion (Fisher) to refer the 
Norad resolution to the exter- 
nal affairs committee; and also 
ruled out a CCF amendment 
(Howard) to the Norad resolu- 
tion. 








“ ne |@ Heard, jointly with the Sen- | 
|table,” ready for anyone Who | ate, an address by Prime Min- | 


|ister Macmillan of the VU, K. 

| ® In committee of supply, con- 
| sidered estimates for adminis- 
tration of public works, justice, 
|trade and commerce and trans- 
'port departments. 


® Received budget papers from | 


Finance Minister Fleming, 
The Senate: 
® Gave second reading to: 
S-4, Burrard Inlet 
Tunnel & Bridge Co. 
~~Bill C-17, add leaf tobacco 
to products covered by federal 
standards, 
® Gave third reading to: 
—50 divorce bills. 
® Debated on the 
Speech. 
® Adjourned to June 24. 





Throne 


‘of their plea was for informa- 
tion, and this part fell a little 
flat because the minister re- 
sponsible for the Seaway Au- 
thority, Transport Minister 
Hees, was absent. 


Works Minister Green, an- 
swering for Mr. Hees, was even 
less communicative than the 
transport ministér has been. All 
the matters raised by the three, 
said Mr, Green, were “under 
very careful consideration” by 
the officials responsible. 





| As for Mr. Chevrier — ‘“‘per- 
haps it is to be regretted that 
ihe did not get the problem (of 
| tolls) settled before he left the 
‘Seaway Authority.” 


On the general tolls question, 
the three Liberals held that toll 
' levels should be of such a nature 
‘that ships would: move freely 
through the seaway. 


| The Welland Canal, built by 
| Canada at a cost of $130 million 
‘and now undergoing seaway 
deepening at a further cost of 
$30 million, was a special case. 

It was waterway vital to 
important Canadian industries 
|on Lake Ontario, which used it 
to import raw materials. 


a 


It was now toll free and to 
impose tolls on Welland shipping 
at the behest of the U.S. would 
be to discriminate against the 
Canadian industries which de- 
;}pended on the Welland Canal. 
i\Some 90° of the shipping on 
ithe canal was Canadian, only 
110% U.S. 


| Dr. McMillan made a telling 
point: 


“The U.S. government 
deepening the channel from the 
Detroit River to Lake Superior 
at very high cost — a cost com- 
parable to that of the St. Law- 
rence Seaway itself — and this 
' waterway is to be toll free. . 


Is 


“It happens that where U.S. 
'tonnage is heavy on the whole 
|'waterway, the tolls 
where our ‘tonnage 
| tolls are to be levied. 


' ““T am not an economist, but I 
would expect this will produce 
'an unbalanced economy to Can- 
ada’s disadvantage on _ our 
‘Great Lakes system.” 

The three Liberals were al- 
most certainly too late in the 
|game to influence the recom- 


1S 


are free; | 


heavy, | : aN TT; 
"" |mended tolls. They'll be an-; TOWN OF GREENFIELD: 


TO RO NF CO 








| nounced shortly by the U.S, and 


|Canadian toll committees (FP, | 


June 7). 


However, they won't. be 
adopted finally until after pub- 
lic hearings and further con- 
sideration by the toll commit- 





Your own new plant 
anywhere in Canada 


at the cost of rent. 


Write or call for this 
Informative booklet 


June 21, 1958 


Says Mr 


Chairman of the 
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Morehead Patterson 
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American Machine & Foundry Company. 


New York 


When industry expands in Canada, it calls in 


INDUSTRIAL LEASEHOLDS 


AN AFFILIATE OF WEBB & KNAPP (CANADA) LTD. 
Head Office-12 Sheppard St. Toronto 1. 


(1957) LTD. 


Offices in Vancouver and Montreal 


This is the new 30,000 sq. ft. plant and laboratory for AMF Atomics (Canada) 
Limited in Port Hope, Ontario, manufacturers of fuel elements for Atomic 


Energy of Canada Limited and Canada's first privately owned and operated 


nuclear energy plant. The building was designed, engineered, constructed and 


ie _" 
nine HL 


ee OOo. 
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leased by Toronto Industrial Leaseholds (1957) Ltd. 





‘PARK, Que., has sold a $489,000 
20-year serial bond issue to 
Banque Canadienne Nationale, 
Crédit-Quebec, and Morgan, Osti- 
guy & Hudon Ltee. Syndicate 
offered 96.277 for $196,000 412% 
1959-68 and $293,000 5% 1969-78 
bonds, indicating net cost of 
15.327 %. 





N.S. POWER PLAN 
From Our Own Correspondent 
HALIFAX — In another step 
toward the $8-million power de- 
of Si 
Nova Scotia Power Commission 


velopment ssiboo’' River, 


has taken over power generation 


formerly carried on by Digby 


RECORD SHOW 

The Canadian National Sports- 
men's Show derived net earnings 
of over $107,000 from the 1958 
show held this spring at Exhibi- 
tion Park, Toronto. Attendance 
reached a new record with about 
3,000 more visitors than last year. 
Number of exhibitors increased 


‘County Power Board on the riv er.} from 237 to 25). 








Gas Company 





New Issues 


matters by Messrs. Blake, Cassels & Graye 


These bonds and debentures having been sold, this advertisement appears as a matter of record only. 


‘$12,500,000 


First Mortgage and Collateral Trust Bonds, Series B 


To be dated June 1, 1958 


$9,000,000 5% Sinking Fund Bonds 


maturing December 1, 1977 


be interchangeable. 


$3,500,000 434% Serial Bonds maturing December 1, 1961 to 1968 inclusive. 


Principal of the bonds of this issue, half-yearly interest thereon (June 1 and December 1) and 
redemption premium, if any, will be payable in lawful money of Canada at any branch in 
Canada of the bank designated in the bonds, at the option of the holder. The bonds will be 
available in coupon form, with provision for registration as to principal, in the denomination of 
$1,000 and in fully registered form in denominations of $1,000 and authorized multiples thereof. 
Subject to the provisions of the Trust Deed, coupon bonds and fully register 


bonds will 


Trustee: The Canada Permanent Irust Company 


sub-section (4) of Section 63 of the said Act, invest their funds. 


In the opinion of Counsel, the bonds of this issue will be investments in which the 
Canadian and British Insurance Companies Act states that companies registered under 
Part III thereof may, without availing themselves for that purpose of the 


provisions of 


The Serial Bonds of this issue are being sold separately. 


Price 


We, as principals, offer the Sinking Fund Bonds of this issue if, as and when issued by | nion 

of Canada, Limited and accepted by us, 

in on behalf of the Company and by Messrs. 

Arnoldi, Parry, Campbell, Pyle, Godfrey & Lewtas on our behalf. Said counsel will rely as to 
matters of title on the opinion of Messrs, McNevin, Gee & O'Connor. 


subject to the approval of all legal 


98.50 and accrued interest yielding about 5.12% 


UNION (ho COMPANY OF CANADA, LIMITED 


$9,000,000 


1958 Series Debentures 
To be dated June 1, 1958 


$6,600,000 5’s% Sinking Fund Debentures 
maturing December 1, 1977 


$2,400,000 5% Serial Debentures maturing December 1, 1961 to 1968 inclusive: 


Principal of the debentures of this issue, half-yearly interest thereon (June | and December 1) 
and redemption premium, if any, will be payable in lawful money of Canada at any branch in 
Canada of the bank designated in the debentures, at the option of the holder. The debentures 


will be available in coupon form, ary om ision for registration as to 
‘ 


tion of $1,000 and in fully registered 
thereof. Subiect to the provisions of the Trust Indenture, coupon debentures and fully registered 
debentures will be interchangeable. 


orm in denominations of $1, 


Trustee: The Canada Permanent Trust Company 


incipal, in the denomina- 
and authorized multiples 


In the opinion of Counsel, the debentures of this issue will be investments in which the 

Canadian and British Insurance Companies Act states that companies registered under 

Part III thereof may, without availing themselves for-that purpose of the provisions of 
sub-section (4) of Section 63 of the said Act, invest their funds. 


The Serial Debentures of this issue are being sold separately. 


We. as 


rincipals, offer the Sinking Fund Debentures of this issue if, as and when issued by 
Union Gas Company of Canada, Limited and accepted by us, subject to the a 


al of all 


legal matters. by Mesers. Blake, Cassels & Graydon on behalf of the Company and by Messrs. 


Arnoldi, Parry, Campbell, Pyle, Godfrey & Lewtas on our beh 


Price 


99.50 and accrued interest yielding about 5.54% 


It is expected that definitive bonds and debentures will be available for delivery on or about July 9, 1958. The right is 
reserved to reject any or all applications and also in any case to allot a smaller amount than is applied for. 


A prospectus on each of these issues will be furnished upon request. 





A. E. Ames & Co. Limited 


Dominion Securities Corpn. Limited 


Midland Securities Corpn. Limited 








Wood, Gundy & Company Limited 
McLeod, Young, Weir & Company Limited 


James Richardson & Sons 
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The Roval 
Embssay Botel 


entirely air conditioned 


«« « Good taste dictates a stay at 
the Royal Embassy, Montreal's most 


; thing 
o ee 
beautiful metropolis. Home of inter- 

















Occupancy for long or short 
stays. Rates from $10.50 single, 
$12.50 double. All rooms and 
suites equipped with elaborate 
service pantriecs. 
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Canada’s top investment 
men are meeting this week 
at Murray Bay, Que., to ex- 
change views on their work 
of serving investors. 


investment Dealers’ Associa- 
tion of Canada, retiring presi- 
dent R, H. Dean (vice-presi- 
dent and managing director 
of Nesbitt, Thomson & Co. at 
Montreal), reviewed the past 
year’s activities, offered a fore- 
cast concerning the immediate 
future of our economy. 


speech, of the reports of 
IDA’s retiring regional chiefs, 
and of guest speakers. 


By R. H. DEAN 

Easier availability of money 
this year will no doubt act as 
a stimulant to economic growth 
when and as corporations may 
find it necessary to finance ex- 
pansion. 

Much of the corporation fi- 
nancing has been carried out 
so far this year through the 
sale of securities to the public 
and has been for the purpose, in 
part, of repaying short term in- 
debtedness incurred last year 


This, together with the de- 
cline in the demand for bank 
loans, has placed the banks in 
a more liquid position. 

Inflationary forces are no 
longer as serious as they were 
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CANADIAN BREWERIES | 


LTD. has issued 350 common 
shares in exchange for same 
number preferred shares, There 
are now 3,077,105 common and 
391,774 preferred outstanding. 





“aed 
ig For over a 
4: quarter of 

# a century fi- 

= nancial firms 

have looked 

= to the Dun 

LEAD-  6Uhall Interna- 
tional List 


a year ago. 
The consumers’ price index, 
| however, has been rising to new 





creases in food prices, 

Major influences on the con- 
sumers’ price index’ at the 
| present time can hardly be laid 
ito permanent inflationary pres- 
‘sures but rather to temporary 
|conditions that will eventually 
adjust themselves. 

The government continues to 





Here are highlights of his 


for capital expansion purposes. | 


peaks, influenced largely by in- | 





At the 
42nd annual meeting of the 


J. M. McAVITY 
W. C. Pitfield & Co. 
Vancouver 
(Pacific District) 


premium on the Canadian dol- 
lar. 

| A high dollar premium could 
seriously affect the position of 
Canada’s domestic industries 
through encouraging the pur- 
chase of imported goods at com- 
petitively lower prices, and also 





|tions of most of Canada’s ex- 
| porting industries. 

| These effects would be par- 
| ticularly harmful in the current 
| year in their influence on levels 


of production and employment. | 


| Company Profits 

| When assessing the earnings 
|prospects for the full year, we 
must consider not only that first 
quarter earnings are invariably 
at a low point in any year, but 
this quarter in particular was at 





could affect the earnings posi- | 





Spurs Renewed Growth 


IDA Regional Chiefs 


A. H, TURNEY 
Locke, Gray & Co. 
Calgary 
(Alberta District) 


increase in capital inflow over|ume on profits but also to the 
that which is actually required| fact that many companies are 
to balance Canada’s trade deficit | operating more 
could result in a fairly high|}and in many cases with de- 


economically 


‘creased working forces. 





There is evidence that the 
business recession in Canada 
has now run its course. 

An assessment of the short- 
term future must at this time 
deal with the prospects for and 
the extent of a return to a 
normal rate of economic growth. 

The economy is still operat- 
ing at a level which is high in 
relation to the levels of pre- 
vious years. 

Incomes are currently higher 
than they were a year ago, the 


‘number of people employed is 


higher than it was last 
capital expenditures for 


now 
year, 


1958 are estimated at $8.5 bil-| 
lion which is down slightly from | 


a year ago, but .considerably 
higher than in any other post- 


ss 
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E express LINES 


No need to mark your shipments 
rush, just mark them Reimer. Our 


fast pickup 


service and diesel- 


powered highway equipment will 
speed your shipments between .., 


WINNIPEG 


and 


TORONTO 
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EXPRESS 
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bination of the heavy capital, not likely that this situation will 
expenditures that have been! adjust itself for at least a year 
made in these industries in re-/ or two. 

cent years and the lessened In the meantime, however, 
world demand for raw andj,jeconomic growth in Canada is 


semi-processed materials. It is 


_—— -—— Cee ——— 


more likely to be guided by in-| 


LINES 


LTD. 


MANITOBA 


ternal influences, 
increased rate of home building, 
the resultant demand for house- 
hold furnishings, and the need 
for many Canadian industries to 
replenish inventories. 


including an | 





—————— 


In addition, there will be 
large public investment proe 
grams by both federal and proe 
Vincial governments and by 
municipalities. Projects already 

(Continued on page 19) 


ma 


be concerned, however, about | ican) 
the remaining inflationary pres- the low point in the current re- 
sures. cession. 

| It would be reasonable to| 4" expected increase in the 


war year, Spending by the fed- 
eral government will reach a 
new high of around $5.5 billion, 
and it is anticipated that hous- 
ing starts for the year will reach 





expect this year a vigorous at-|V0lume of operations later this 
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tempt on the part of the gov-| Year is likely to result in a 
‘ernment and the monetary |Steater relative increase in 
| authorities to promote the most | Profits. | Much of the present over- 
‘efficient use possible of the| . This will be due not only to|capacity in many of Canada’s 
| savings that are available with- | the usual dynamic effect of vol-' basic industries reflects a com- 


announcing the 


anew record. 





|in Canada, for any substantial | 
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PSON LIMITED 
Common investment 
problems .. . 

By PATHFINDER 
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MANAGEMENT CONTROLS 
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Case No. 34: 
“Yields are confusing to me. Can a bond have 
more than one yield?” 


Comment: 





Yields are perhaps the commonest yardstick used 





by investors to compare different securities. But to 
be useful this yardstick must be understood. 
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Today more than ever the important markets If a 
of Australia and New Zealand are attracting 
the attention of Canadian business executives. 
If you are thinking of establishing a branch 
or subsidiary in Australia, vou'll find that our 


48 pace 
tralia” 
informa 


We \ ill 


Bank ‘Travellers’ Guides which contain useful 


informa 


Sydney, 


bane, Tasmania, Wellington, Auckland, 
Christchurch and Dunedin. Merely write to: 


G 
AUSTRALIA AND NEW ZEALAND BANK 
ITED 


394 3 


AUST 


196 Featherston Street, Wellington, New Zealand 


The Manager 
AUSTRALIA ane mite PEALAND BANK 
ITE 


vi 


AUSTRALIA AND NEW ZEALAND 


BANK L 


| *“_ | The first tvpe of yield is coupon yield: a 5% 
Phe se! : ee | coupon on a bond indicates that the company is 

* | obligated to pay 5% yearly on the face value of the 
certificate—in this case $50 per annum per $1,000. 

The second type of yield is current yield or run- 
ning yield. This is merely the price of the security 
divided into the interest rate times 100, If our 5% 
bond were selling at 90, then the current yield would 
be 5.55°, (5 90 x 100). 

The third type of yield is called yield to maturity — 
and it can only be used when a security will be re- | “Sa qian yndustty ERY 
deemed at some set date in the future. Since common | ~ Built BY Cane DIATE ELV 
stocks represent ownership which is unlimited by cara OR \MME +e 

AV A\ _. a ae 3 = 


jos 


time and since most preferred stocks have no matur- 
ity, this type of yield applies only to bonds and other 


fixed “promises to pay.” le i atic 
ixed “promises to pa} built in association with 


MARITIME STEEL AND FOUNDRIES LIMITED 
NEw GLAasGow, Nova SCOTIA 


Watch the Canadian-made P&H 155A at work behind a 
shovel, hoe or crane and you'll never settle for anything 
less! This versatile PeH crawler machine out-digs, out- 
lifts, out-loads and out-performs any other machine in 
the '.-yard class. Its P&éH designed features pay off in 


fast working efficiency on every job: 


In our example if the 5° bond selling at 90 had 
10 years to run before maturing at 100, it can be seen 
that there would be 10 points or $100 appreciation 
‘a the 10 years. Very roughly, the yield to maturity 
takes the coupon rate (5%) and adds the capital 
appreciation per year which will accrue to the hold- 
er. This would give a yield of 6° in our example, 
but the yield books which have tables of these yields 
give the correct yield as 6.37. 
bond is above 100 the premium—i.e. the 
capital value over 100 which must vanish—is taken 
into account in the calculation. 


RIDE THE CREST 
OF THE WAVE... 


with all parts running in oil 


e True tractor-type crawlers for greater mobility 
—easier maintenance 


e PxH exclusive drum arrangement for quick 
change to any attachment 

Since yield is a function of price, coupon and 
time held, it sums up the income advantages of a 
security very neatly and in a way which is compar- 
able to all other securities. Whenever bonds are being 
considered, the vield to maturity must be used. Sim- 
larly all common and preferred must be 
compared on the basis of current vield. 


e Triple safe Px H planetary boom hoist for pre- 
cision lowering of boom under power 


book “‘Company Formation in Aus- 
will give you much difficult-to-find 


The powerful 155A is built to traditional P&H quality 
standards by Canadian craftsmen using all-welded con- 
struction with the finest quality alloy steels. Its high 
production, operating and maintenance economy assure 
a profitable return on your investment. 


tion in concise iorm. 


PsH exclusive independent swing and propel 
for simultaneous motions 





also be pleased to send you A. N. Z. 





stocks, 
Anti-friction bearings and power box design 
A 


¥ HARNISCHFEGER CORPORATION oF canaDA LIMITED 


TORONTO, ONTARIO, CANADA 


uion including maps. There’s one for 


Melbourne, Adelaide, Perth, Bris- . ‘ 
If bonds are to be held only for a short period, 


then the careful investor will use the current vield 
for comparisons because it indicates the rate of re- 
turn regardless of long-run appreciation to the fixed 
maturity. In this way, a bond can ‘have two yields— 
one for the long term investor and another for the 
trader. 


eneral Manager's Office 


1 See your P&H Distributor 
96 Collins Street, Melbourne, Australia : 

Chief Manager's Office 
RALIA AND NEW ZEALAND BANK 


NOVA SCOTIA — 
ONTARIO — Federal Equipment of Canada Limited, 55 Industria! Street, 
Toronto (leaside) 17 
QUEBEC — Accessories Mochinery 
Montreal 14. 
SASKATCHEWAN — Kramer Tractor Company Lid., P.O. Drawer 707, Regine 
NEW BRUNSWICK — La Hove Equipment! Lid., Fredericton, 


ALBERTA Ferguson Supply Alberta Lid., 4632 First Street, $.E., Calgary Coleman Mochinery Co. lid., ?.O. Box 445, Halifox 


BRITISH COLUMBIA — 
Yancouver 

MANITOBA — Prairie Eauipment & Radiators, \id., 310-314 Burnell Street, 
Winnipeg 

NEWFOUNDLAND —— Dominion Machinery & Equipment Co., Lid., 
907, St. John's 


Comments on this and other investment problems 
are to be found in the 80-page book “How to Invest 
for Bigger Profits,” by Pathfinder, available for $2 
a copy from The Financial Post, 481 University Ave., 
Toronto 2, Ontario, Canada. 


Westcoast Equipment Limited, 3665 Eost Broadway, 


Cormhill, Londen, E. C. 3, England 


Limited, 8751 St. lLewrence Bouleverd, 


P.O. Box 
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JOHN D. JUDGE 

Supertest Petroleum Corporation, Limited 
is pleased to announce the election of 
Mr. John BD. Judge as @ Director of the 
Corporation. Mr. Judge is President of 
General Products Mfg. Corporation Lim- 
ited, Standard Tube & T.). Limited and 


Metal Fabricators Limited. i. 
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Here’s the Investment View 
rom Canada’s Six Districts 


(CONTINUED FROM P. 18) 


under way such as the St. Law- 
rence Seaway, will result in 
continued heavy capital outlays, 
to which will be added expen- 
ditures for many new projects 
including the power develop- 
ments 
elsewhere. 

Employment will rise, but as 
the labor force will also be 
growing, it is anticipated that 
unemployment will continue to 
be at a higher level than in 
previous postwar years. 

The economy will be ap- 
proaching, gradually, the next 
expansion phase when Canadian 
industry will be called upon to 
produce ever increasing quan- 
tities of basic materials for a 
growing world demand. 


Pacific 
By J. DENIS HAGAR, Hagar 
Investments Ltd., Victoria, 
B.C., retiring vice-president 
and chairman, Pacific District: 


Economic expansion hag de- 
clined in both the U.S. and 
Canada since last June, There 
is certainly a general hesitancy 
throughout the country, par- 
ticularly in British Columbia, at 
this time, 

However, there is a general 
undertone of confidence, with 
the thinking that we are at the 
beginning of a period of levei- 
ing off, and that an upturn is 
looked for sometime during the 
second half of 1958. 

The last year has given our 
industry, particularly in British 
Columbia, time to consolidate 
ourselves and our thinking, time 
to evaluate and appraise the 
next forward move of the ex- 
pansion of British Columbia, 
which is bound to continue, 

The past two or three years 


in the Maritimes and 





| 


NORMAN J. ALEXANDER 
James Richardson & Sons 
Winnipeg 
(Mid-Western District) 


Lit is hoped a committee from 


in the near future, 





Alberta 
WARNER, James 


iBy W. V. 


| 


A letter was sent to the Van-| 
couver Stock Exchange and the’ 
British Columbia Bond Dealers’: By KENNETH ROTHWELL, A. 
Association in. regards to oper- | 
ation of questionable firms and | 


the above named will be formed | 


IDA Regional! Chiefs 





FRANK D. LACE 
Matthews & Co. 
Toronto 
(Ontario District) 


Mid-Western 





E. Ames & Co., Winnipeg, 
retiring vice-president and 
chairman, Mid-Western Dis- 
trict: 

| The problem of unsavory pro- 
/motions in Saskatchewan has 
| received considerable attention 
‘from government authorities. 
This is due, in no small measure, 


_ Richardson & Sons, Edmon- | to the representations of our as- 


ton, retiring 


vice-president | sociation. 


For the first time, the 


and chairman, Alberta Dis-| government saw fit to come to 


trict: 


During the past year, various 


| 


assistance in combating this 


‘highlights in Alberta were of | Situation. 


definite interest to our 
try. 

Alberta’s first pulp plant and 
‘first steel pipe mill both came 
‘into operation, heralding new 
‘and important development for 


the province, 





for ce- 


/ senior 


indus- | 


The market for municipal de- 
bentures was very restricted 
during the tight money period 
of 1957. Even with the easing 
of credit and lower interest 
rates evident during early 1958, 
the money requirements of 
governments and cor- 


our organization asking for our 


| 
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EXTRUSIONS 


are 
keeping 
up with 
progress 


With today's vigorous competition for sales in your 
field, you cannot afford to use less than the best 
components in your product. Quality will always win 
the best markets in the long run —- and that's why 
so many Canadian manufacturers are using Aluminum 
ond Plastic Extrusions from Daymond, the leader in 
this field. 


Regardless of the shape of either functional extru- 
sions or decorative trim, Daymond can give you 
exactly what you need — with capacity production 


and fast delivery. 
« 


DESIGN ASSISTANCE — Our engineers are at your 
service in improving your product — recommending 
changes for both greater economy and enhanced 
appearance. 


COMPLETE FACILITIES FOR ANODIZING, 
CHEMICAL BRIGHTENING AND COLORING 


Symbol of Highest Quality 
in Aluminum and Plastic 
Extrusions 


- 


Doymond! Compary La null 
HA. ALL 


_ C— 

















Expansion projects 
ment, steel, polythene, caustic 
soda and chlorine were also an- 
nounced, 

There will undoubtedly be 
further stress on northern de- 
velopment which should be felt 


have been particularly difficult | 
for municipal councils, who, on | 
the one hand, have been (and 
still are) faced with many es- 
sential capital projects and, on 
| the other hand, by keen com- 
petition for an inadequate sup- 


| porations and the returns avail- | 
|able overshadowed the dire fi- 
‘nancial needs of municipalities. 

The province of Manitoba 
‘maintains various forms of fi- 
| nancial assistance to municipali- 


... in fact, for any affair, 
use our special business 
Sacilities. 


HOTEL 
. Coll RO 6-4392 TORONTO 


er write for reservations 














NEW PR FIRM 


Formation of Willmot Asso- 
ciliates, Toronto, a new public re- 
lations and writing service is 
announced by Ross Willmot. It 
will represent a number of busi- 
ness organi ations abroad. 
Through Public Relations (Indus- 
trial) Ltd., London, Eng., it will 
offer PR services to Canadian 
companies throughout the Com- 
monwealth, 





ply of money, with resulting 
high costs for any money which 
they have succeeded in borrow- 
ing. 

Recently, however, there has 
been an easier trend as far as 
the supply and cost of money is 
concerned. The immediate out- 
look therefore, more en- 
couraging than it has been for 
some time. 

Enquiries into the operation 
of Miller Graham & Co., now in 
bankruptcy, was the more seri- 
ous problem of the year. We 
were promised a report as to 
the outcome of this investigation 


is, 


by the superintendent of bro-. 
kers. As yet no report has been | 


received and we can only as- 


in the future economy of Can- 
ada as a whole. 


but natural gas is fast coming 
into a new marketing era, and is 
helping to cushion the tempo- 
rary slowdown in oil. 


nance Corporation has 


dissolved, the Treasury Depart- 
ment anticipates setting up a 


to 





their approach 
market. 


so-called Debenture Branch to 
assist borrowing municipalities | at 5%4°o. 
in drawing up a prospectus, and be reviewed periodically by the 
generally to offer guidance for | Province. 

the public) 


A curtailed market is easing | 
.| development in the oil industry, 


ties, 

To assist in construction and 
extension of water and sewer- 
age systems, the province pro- 
vides a guarantee of interest 
both before and after maturity 
on debentures issued for 





et i 
Now that the Municipal Fi-| 
been | tobe sold on the open market 


The public financing of Al-| 
berta Government Telephones | tricts 


purpose. 
If the debentures are unable 


lat a cost to the municipality of 
'5349% or less, the province 
| undertakes to purchase the issue 


Similar assistance is available 
for school district financing. 
As a further aid to school dis- 


this | 





This 534° rate may 


the province on April 1, | 


. | . ‘ : 
sume that proceedings have not! marks a first time to the public! qdoubled its unconditional grant 
j . _ mic io | 


been concluded. 





|} market for this borrowing body. 


This booklet outlines special financial assistance and low- 


cost production advantages offered to manufacturers by the Prov- 
ince of Nova Scotia through its Crown Company, INDUSTRIAL 
EsTaTes LIMITED, in establishing new industry in this Province. 


@ Complete Financing ef your 
industrial Plant e 


@ low Rental 


eA 


Modern Piant te Your Specification 


Lewer Production Costs fer Canadian 
and Overseas Markets 


@ Cheice of Site with Abundant Labeur 


@ Option te Purchase at « Future Date 


® Guaranteed Expansion Facilities 


@ Full Co-eperation of the Previncial 


Gevernment 


Write for this booklet and full information: Tue GENERAL MANAGER, 


INDUSTRIAL ESTATES LIMITED, 
BANK OF Nova ScorTia BUILDING, 


HALIFAX * Nova ScoTia * CANADA 


INDUSTRIAL ESTATES LIMITED 


A Crown Company of 


THE PROVINCE OF NOVA SCOTIA, CANADA. 


for capital expenditures to 40° | 
i from 20%. The regulation under | 
the Public Schools Act govern- | 


|ing these grants provides that 
the province will make an un- 
conditional grant each vear of 
40°, of annual payment of prin- 
cipal and interest on debentures 
issued for capital costs of a 
school district, whether it be for 
construction or equipment. 

On debenture issues carrving 
a Deduction from Grants agree- 

(Continued on page 20) 
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Report 





Food 


York, 
year ended March 
/10.3% higher than 
years $43,866,000. 
Canadian 





31, 1958, 
previous 


subsidiary General 


' 











GENERAL FOODS CORP., New | 
net profit of $48,397,000 for | 

was | 
fiscal | 


Foods Ltd. continued to rank as one 


‘of the fastest 
the organization, 
| Leon A, Miller. 


At Cobourg, Ont., a recently ex- 


growing divisions in 
says President 


panded modern plant replaced an | 
earlier pectin plant. The new plant | 


produces Jell-O desserts, Kook-Aid 

'and Gaines Dog Food 
Company purchased a 

| property in La Salle, near 


29-acre 
Montreal, 


and is erecting a new plant there. | 


|The new plant will be devoted to 
processing instant coffee. 


Foreign Exchange Rates 
Week Ended June 13, 1958 
U.K. £ 


2.70 29 3 


5 * ) she) “< 
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2.70 137/160 | 


S. rate 
Canada 
i ww. K bid rate reported 
Toronto-Dominion Bank. 
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reported by Bank of 
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HOW ADVANCED CAN YOUR DATA-PROCESSING GET? 


Let Burroughs Punched-Tape Input Equipment show you 


Here in this Punched-Tape Input Equipment is just one 
of the many ways Burroughs brings you advanced auto- 
matic data processing at its best. 


The Sensimatic Accounting Machine, used alone, turns 
your daily figures into complete, meaningful hard-copy 
records. Does this quickly and accurately. Easily masters 
jobs such as receivables, payables, payroll and inventory. 
Switches from job to job at the flick of a knob. 


Besides producing up-to-the-instant accounting facts and 
figures, the Sensimatic teams up with the Burroughs Tape 
perforator to translate prored data into punched tape— 


simultaneously and automatically. The punched tape may 
then be processed into the vital records and reports you 
need, either through your own electronic computer or at 
a computer service center. 


It’s that fast, that simple, that efficient. And there are 
more advantages like that where the Burroughs Punched- 
Tape Input Equipment comes from. For Burroughs makes 
a full range of data processing equipment that extends 
from the most advanced accounting machines to the most 
advanced giant electronic computers. For help with your 
data processing problem, call or write Burroughs Adding 
Machine of Canada, Limited. Factory at Windsor, Ont. 


Burroughs and Sensimatic—TM s 


Burroughs 


"NEW DIMENSIONS / in electronics and data proceming systema” 
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Walsh Advertising Company Appointments 


YI, Lif fA, 


} Reg LGD 
Z ty 


MR. G. E. CROSS 


Mepye o Bi, i 4 


Vy ee hd 


MR. F. REX WERTS 


At the 30th Annual Meeting of Shareholders of Walsh Advertising Company Limited, 
Mr. K. G. Anderson, President, announced two new- Executive appointments in line 


with the Company's expanding operations. 


Mr. F. Rex Werts, Vice-President and Manager of Montreal Office, was appointed 


Senior Vice-President. 


Ontario Division was appointed Vice-President and- General 


Company. 


Mr. George E. Cross, Vice-President and Manager of the 


Monager of the 


In his new position Mr. Cross will be responsible for operations in all offices of 
Walsh Advertising Company Limited. In addition he will act as Managing Director 
of Editorial Services Limited, the wholly-owned subsidiary Company, specializing 


in public relations and publicity. 











suite 401 





publicity — properly presented .. . 
fred edge & ballentine 
limited 


© 164 eglinton ave. e. « hu. 3-2168 











CIE MINIERE DE L’'UNGAVA, 


has informed Canadian Stock Ex- | 
change that Doherty Roadhouse 
& Co. has taken up and paid for 
50,000 shares at 50c a share due. 
June 1, 1958, under agreement 
dated July 8, 1957. There are 2,- 
891,591 shares outstanding and 
2,108,409 shares remaining in the 
treasury. 





CITY OF CHICOUTIMI, Que., 
sold a $600,000 20-year serial bond 
issue to Mills, Spence & Co. at 
net cost of 4.824%. Issue con- 
sisted of $232,000 4% 1959-68 
bonds and $368,000 414% 1969-78 
bonds, Proceeds for capital ex- 
penditures, including road works, 
waterworks, sewers and purchase 
of machinery. 





tifred 


BUNTING «o. 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 
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ment, -anconditional grant will 
be based on 40% of total annual 
instalment of principal and in- 


duction for reserve. 

School _ district 
during 1957-1958 was substan- 
tial, but even with provincial 
assistance the majority of the 
issues were purchased direct by 
the province with only a few is- 
sues being handled by invest- 
ment dealers. 


Ontario 
By E. H. ELY, Wood, Gundy & 
Co., Toronto, retiring vice- 
president and chairman, On- 
tario District: 


A development of consider- 
able interest to the investment 
community is the 1957 expan- 
sion and clarification of the 
powers of the Ontario Water 
Resources Commission, 

Objectives of this commission 
are to develop and make avail- 
able water supplies to all parts 
of the province and to eliminate 
and control all sources of water 
pollution, 

To accomplish these objec- 
tives, the commission is em- 
powered to make agreements 
with municipalities with regard 
to the construction and opera- 
tion of water and sewage works. 


To finance these works the 
commission may make tempo- 
rary loans and issue debentures 
under guarantee of the province. 
A municipality, with approval 
of the commission, may sstill 
continue to undertake and fi- 
nance its own works. 

However, any municipality 
entering into an agreement for 
the provision of and operation 
by the commission of water or 
sewage works shall pay the 
commission an amount sufficient 
to repay it for the cost of opera- 
tion and for the debt incurred 
to finance these services. 

Considering the scope and ob- 
jectives of the commission, it 
should be recognized that it is 
a potential borrower of con- 
siderable importance. 
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“This message from my boss 


will be at our branch office 


in a matter of seconds... with 


BELL TELETYPE 
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Reproduces, even at distant 
carbon copies of orders, reports, etc. 


Doubly Useful 


Does your business require written 
communication between two points on 
your own premises — or to many 
points in distant cities ? In either case, 
BELL TELETYPE can be tailored to meet 
your needs ...save you money. 


An “‘Automation”’ Service 

In distributing data by BELL TELETYPE, 
the whole operation is 90°% automatic. 
You can carry on two-way communica- 
tion between factories, branches, ware- 
houses. All orders, reports, etc. go 
down in writing... in single or multi- 


copy.. 


maintenance. 


a 


eae 


x Re: POS 


points, 


. at both sending and receiving 
ends; they can be quickly checked, 
filed for future reference. 


No Upkeep Cost 

With BELL TELETYPE you have no 
equipment to buy, thereby conserving 
capital. You also gain the extra de- 
pendability of Bell operation and 


Enquire NOW 

With more and more automation in 
business record keeping and integrated 
data processing, BELL TELETYPE is 
worthy of your immediate interest. 


Call collect: Toronto-EM 8-3911 Ext. 2151, Montreal-UN 6-3911 Ext. 2981 


THE BELL TELEPHONE COMPANY OF CANADA 





terest plus the 10% extra de- 
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borrowing 
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From Canada’s Six 


IDA Regional Chiefs | 
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ANDREW S. BEAUBIEN 
L. G. Beaubien & Co. 
Montreal 
(Quebec District) 


Quebec 


By DUDLEY DAWSON, Daw- | 
son, Hannaford, Ltd., Mont- | 
real, retiring vice-president | 
and chairman, Quebec Dis- 
trict: 


The following regulation per- 
taining to registration of securi- 
ties was passed by the I.D.A.C. 
and the Montreal and Toronto 
Stock Exchanges: 

“No security purchased for a 
customer, other than a bank, 
trust company, § insurance 
company or other financial 
institutions, shall be register- 
ed in the customer’s name 
prior to receipt of payment 
therefor, unless such payment 


sues locally and they pointed 





is guaranteed by a bank or 
trust company.” 


For several years, dealers) 


have been complaining about 
poor and erratic deliveries of 
securities. Unless this matter 
gets the all-out co-operation of 
the two stock exchanges, results 
are not likely to be obtained. 
The international nature of 


| stock transactions in Canadian 


securities makes this a most dif- 
ficult problem. 


Last fall the municipal finance 
committee had a request from 
one of the association’s members 
asking that an investigation be 
made into the city of St. Jean’s 
selling bonds locally. Apparent- 
ly, the city had been canvassing 
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More Output 


At Low Cost 
Is Boom Key 


By A. E. WALL 
Vice-President, Agencies; 
Confederation Life Association, 
Toronto 


There is a very dangerous and | 


° ° | 
erroneous feeling, even a belief, | 


in many quarters that by put-| 


{ting more dollars in the hands | 


of consumers we provide more | 
purchasing power. | 

Such inflation only does this | 
to a small degree and reaches 
a point where the results are| 
disastrous both for the indi-| 
vidual and for the nation. | 

Increased purchasing power 
can only come from increased 
production. Until we realize this 
and do something about it, we 
are headed for trouble and we 
will get farther and farther 
away from the resumption of 
our climb to further prosperity. 

Labor costs per unit of out- 
put in manufacturing have risen | 
constantly over the past 10) 
years. We in Canada and the 
U.S. are slowly pricing our- 
selves out of our export market 
and our own domestic markets. 

Until we realize that greater 
production is the key to na- 
tional and individual prosperity 
and until we take more seri- 








ously the fact that the mainte- 
nance and further improvement 
of our present standard of liv- 
ing is dependent on productive 
efficiency, we shall not continue | 
on the healthy highway to prog- 
ress that has marked our de- 
velopment over the past few 
years. 





Greater productivity is de-| 
pendent on many factors, the 


‘most important of which are: 





—Sufficient capital for fur- 
ther development and to supply 
additional technological! 
improvements and expansion. 

—Interested and capable em- 
Ployees willing and anxious to 
give full value for their day’s| 
pay. | 

—Efficient and dedicated| 
management organization and_/| 
methods. 
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F. J. BRENNAN 
F. J. Brennan & Co. 
Saint John 
(Atlantic District ) 


institutional accounts in Mont-| 
real and elsewhere for the dis- 
posal of one of their debenture | 
issues. | 


This matter was taken up 
with the Quebec Municipal 
Commission, who were most ts 
operative. They suggested that 
it was their policy to discourage 
municipalities from selling is- 


out that the percentage of issues 
sold in this manner was very 
small. 


Legally there is nothing in the | 
Acts to prevent municipalities 
from selling bonds locally, so 
that no further discussion was 
considered necessary. 





Atlantic | 


By G. W.-RAMSAY, Stanbury | 
& Co., Saint John, N.B., re- 
tiring vice-president § and 
chairman, Atlantic District: 


A public lecture course in 
New Brunswick was revived | 
this year, and turned out to be 
very successful. The course 
was given again in co-operation | 





Districts 





AUSTRALIA OFFERS 
opportunities for industries 


With its rapidly expanding local market and proximity to South-East 
Asian markets, Australia continues to provide opportunities for 


If you are inter- 
ested in Australia and 
require industrial, 
economic, or market 
information, you are 
invited to use the 





, 


with the Extension Department | 
of the University of New Bruns-_| 


The attendance was the best | 
enrollment we have achieved 
to date. A large percentage of 
the students were sincere inves- 
tors and their interest was more 
than purely academic. 

We xetained the services of a 
lawyer to represent the New 
Brunswick L.D.A., at a hearing | 
before the N. B, Board of Pub- 
lic Utilities held for the purpose 
of considering an application for 
a salesman’s license to which we 
were opposed. As a result of | 
our representations this appli- | 


ties of the Bank of 
New South Wales, 
the oldest and largest 
commercial bank 
operating Aus- 
~ traha, New Zealand, 
Guinea, with over 1,000 branches and agencies, 


wick. ! = ee S, , _ 
| | (gee ag >= comprehensive facili- 


in 
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Fiji, Papua and New 


BANK OF NEW SOUTH WALES 


ESTABLISHED 1817 
Head Office: Sydney, Australia 





International Division — John W. McEwen, Manager. 





cation was refused. 














Does it Pay to be your 
own Security Analyst? 








Some investors have enough specialized knowledge, enough 
sources of contact and reference, enough time at their disposal! 
to be contmuously aware of which securities offer unusual 
opportunities. 





Most investors, however, find it possible to absorb and 
evaluate only a fraction of available information. To avoid the 
pitfalls of irresponsible rumours and “‘market tips’’, serious 
investors know it pays to have a sound, reliable source of 
market appraisal at their command. 


For many years the Gairdner organization has had the privilege 
of helping thousands of investors, coast to coast. Our research 
department maintains a constant study of the economic scene, 
the growth and profit potentialities of leading companies in 
all industries. 





This service is at your disposal in analysing porttolios, making 
suggestions, or indicating investment objectives for a new 
investor. Your inquiry will receive prompt, courteous attention. 





Member 
The Investment Dealers 
Association of Canada || 
i] 





Gairdner & Gompany Limited 
320 Bay Street, Toronto 
EMpire 6-6833 
Quebec Calgary 
London Edmonton 
New York 


. 
Vancouver 


Winnipeg 


Montreal 
Hamilton 


De Kingston 
|| All Major Canadian Kitchener 


Stock Exchanges 
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BRITANNIA 


roof? Yes, indeed! BOAC Britannias, first jet-age air- 

liners to fly the Atlantic, are proudly serving Canadians 
today ... and new Comet jetliners are already breaking records 
on transatlantic training flights in preparation for their intro- 
duction on the Atlantic later this year. Delivery of magnificent 
BOAC 707 jetliners is expected next year... and earmarked 
for BOAC early in the 1960’s is a fleet of revolutionary new 
VC-10 jetliners— fastest, most powerful passenger planes yet 
to be conceived. This is how BOAC is thinking and planning 
and acting . . . determined as always to lead the world in air 
travel—today and for all the tomorrows to come. 


BOVAL worto weave In Jer TRavel 


BRITISH OVERSEAS AIRWAYS 


CORPORATION 


MONTREAL @¢ TORONTO @¢ WINNIPEG *¢ VANCOUVER 











JAMES R. CURRIE 
A. W. S. Pollock, president of Rothmans 


A. E. FOORD 


of Pall Mall Caneda Limited, announces 


the appointment of A. E. Foord as Manager, Eastern Division ond James ®. Currie 


os Monager, Western Division. Mr. Foord 


University o, Toronto and has been in sales and advertising for eight yeors. 


Currie was born in Edmonton, educated in 
College. 
Canadian operations. 


was born in Toronto, is a graduate of the 
Mr. 
Winnipeg and is a groduate of St. Paul's 


These opppointments ore port of the general expansion of Rothmans 
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Direct from Factory to You 


BALL POINT PENS 


@ For Office, Factory or Advertising. 
@ Embossed with your compony nome. 
Nominal Charge 
@ We supply many of the largest 
€ in Canada 


n 
@ Send for illustrated literature and 


price list. 
Dept. F . 


TRUFORM INDUSTRIES 


59 Main St. $., Westen, Ont, CHerry 1-1977 
Salesmen agencies available across Canada, 
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“They all speak well of it’’... 
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IN THE HUB OF MID-TOWN TORONTO 


. Write—The Westbury, Yonge and Wood Streets, Toronto 


-_— - 


You will enjoy your 
stay atthe Westbury... 
360 large rooms, most 
with private balconies 
-.. free T.V. and radio 
... Easy parking... 
Motor eatrance from 
adioining car park. Ex- 
cellent cuisine, Dining 
Room and Coftee Shop. 
RATES 
Singles from $9.50 
Doubles from $12.50 
Special Family Rates 
RESERVATIONS 
IMMEDIATELY 
CON” RMED BY 
CALLING TORONTO 


WA. 4-0611 


or your travel agent 
A Knott Hotel 
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INDUSTRIAL ACCEPTANCE | 
CORP. May 31 had 92,612, $100) 
4'2% cumulative redeemable pre- | 
ferred shares; 95,575, $50 4%% 
cumulative redeemable preferred | 


shares; 99,680 $50 512% cumula-| souche Co. to that of an operating 
‘on. Reason for the full in-| future will see increased compe- 


tive redeemable preferred shares 
and 2,706,321 common shares out- 
standing. 





FRASER INTEGRATION 





| 





INVESTMENT DEALERS 





By A. C. ASHFORTH 
President, 
Toronto-Dominion Bank 


Merely because we are under 
pressure from a business de- 


sound economic measures. 

An increase in government 
‘spending and a certain amount 
of deficit, financing is probably 
unavoidable at 
there is a large amount of un- 


nize that they are inflationary 
'within reasonable bounds. 
Deficit financing on a large 


scale discourages saving and 


ried too far start the inflation- 


|ary spiral once again. 


Increased government spend- 
ing raises the specter of higher 
taxes in the future, and taxa- 
tion is already too high. The 
difficulty with a rise in govern- | 
ment spending is that there) 
seems to be no retreat from the 
new level which is established. 

I am not suggesting a general | 
tax cut for business, but rather 
tax devices which will encour- 
age business expansion and cre- 
ate jobs. | 


Aid Modernization 
Some years ago the govern- 
ment used the device of accel- 
erated depreciation to encour- | 
age expansion of defence. 
industries and the results were | 


‘beneficial. Could we not use the 


same device now to encourage 
modernization of existing! 
plants”? 

Despite the huge sums spent) 
on new equipment, we still | 
have many plants which are 
using obsolete equipment and | 
this is reflected in our costs. 

By encouraging companies to | 
modernize we can achieve two) 
desirable objectives — a reduc- | 
tion in costs and an increase in| 
capital spending. 

Perhaps this | 
appropriate time for this coun-| 


would be an 


cline is no reason to adopt un- | 


’ 


j 
’ 
' 


a time when) 
employment, but let us recog- | 


in*character and should be kept | 


capital formation, and if car- 


A. C. ASHFORTH 


sonable terms may bécome im- | 


portant in retaining present 


exports. 
The Export-Import Bank of 


how special export credit ar- 
rangements can benefit home 
industry. Similar credit facilities 
should be available to Canadian 
exporters. 


A Mild Setback 

The actuality of the recession, 
or business setback in Canada 
has been apparent for some 
months. Economic activity has 
lost its buoyancy. 

The onset of the recession, 
except in the matter of unem- 
ployment, has not been sub- 
stantially greater than in 1953- 
54 —- which was a mild setback 
to say the least. Total volume 
of business has held up very 
well. 

As in 1953-54, the impact of 
the recession upon sectors of the 
economy and sections of the 
country has been uneven. 
have been 


Some industries 


‘hard hit. Others have hardly | 


felt the decline. 


Still others have achieved 


Fraser Companies Ltd. has try to improve facilities for|further gains in business. 


(oe : 


‘altered the status of previously | medium-term financing of Ca- | 
| wholly-owned subsidiary Resti- nadian exports. 


The prospect is that the near 


1: Elimination of dupli-| tition in export markets, and 


cations. 





the availability of credit on rea- | 


— 





Growing is such a Human thing. 


In April, 1958, the Crown Life Insurance Company passed Two Billions 
of Insurance in Force. The only Billion Dollar Canadian Company 
organized in the twentietli century, it has doubled its volume of business 
in a little over five years. 

Crown Life, like any family, measures its growth in human values, 
The measure of a company is in the people it serves—the Crown Life 
policyowners. Their continued faith in their own future and the future 


of their famihes. depends on their life insurance to provide financial 


peace of mind. 


We are proud of our Crown Life representatives, whose understanding 
of their clients’ dreams and objectives gives them the insight to intelligently 
plan life insurance to achieve its ultimate goal... family happiness. 


Crown LIFE 


ESTABLICNED INSURANCE COMPANY TORONTO, CANADA 


However, most industries are 


\feeling some pressure on sales 


and profits and in most cases 
there has been some easing of 
employment. 

| At the same time a number of 
contradictions are evident. 

Though business activity has 
been declining, the upward 
trend in prices and wages has 
persisted. 

The stock market has dem- 
onstrated strength in the face of 
lower corporate earnings. 

Bank deposits are rising. 

These developments are per- 
haps an indication that the set- 
back will be of short duration. 


The Outlook 
Three main forces have been 
| responsible for the high level 





of prosperity in Canada in re- 
cent years. 


' 

@® Consumer spending. Labor 
income this year to date has 
been ahead of the same period 
last vear. Consumer 
as measured by retail sales is 
also slightly ahead of 1957. 





| As far as 1958 is concerned, 
'I expect consumer spending to| 
| be a stabilizing force rather than | 
'an expansionary influence. 
| @ Exports have always been of 
vital importance to the Cana-| 


dian economy. 
This year our exports have 


Industrial Bank 
May Loans Up 3% 


MONTREAL (Staff) — Loans 


of Industrial 
31, 
3% 
one 


and investments 
Development Bank May 
11958, were $80,828,348 or 
higher than $78,459,483 
month earlier. 


spending | 


Urge New Export Credits 
To Retain Our Markets 


\held up surprisingly well. In | 


'the first four months they were 
‘lower by about 2.5% when 
‘compared with the same period 


‘last year..We should also keep | 


tin mind that they are the second 
‘highest on record. 

Iron ore exports were impor- 
‘tant factors in 1956 and 1957. 
'This year it is uranium which 
has kept our exports up. Ex- 
ports of industrial raw materials 
are down but wheat, aircraft, 
|uranium, and farm machinery 
‘are up. 
| There is some question as 
|whether the present level 
exports can be maintained. 
our export sales continue to 
make as good a showing as in 
the first four months of the year 
we can count ourselves fortun- 
ate. 


to 


of 
If 





| Imports have fallen sharply, 


‘connections as well as fostering | and this is largely a reflection 
'a further diversification of our |of a slowdown in the importa- 


tion of capital goods. As a re- 


| sult there has been a sharp drop 


Washington is an example of |!" our balance - of - payment 


| deficit. 


@® Capital investment this vear 
is expected to total $8.5 billion 
as compared with $8.7 billion 
1957. 

| The decline in business in- 
,vestment is greater than these 
| figures indicate, being offset in 
| part by higher housing, insti- 
itutional, and governmental ex- 
penditures. 


a. 
iin 


The program may have as big | 


an impact upon labor and pro- 
duction as did last year’s, be- 


cause housing and similar types | 
of construction are more de- 


/pendent on Canadian materials 
} 


and require more onesite labor 
than the engineering type of 


project. Then, again, up to half | 


of our machinery is imported. 


Plateau To °59? 


At the moment it looks as if 
over-all activity this year will | 


not be far short of a record 
level. In these circumstances. 
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(OUNCEMENT 


SPITZER & MILLS MARKETING APPOINTMENTS 


— 


d ; 
ROBERT H. LANE, M.B.A 


Mr. W. H. Reid, President, Spitrer & Mills Limited, announced 
the appointment of three clumni of the pos!-gradvote Schoo! 
of Business Administration of the University of Western 
Ontario to the staff of the Advertising Agency 

Mr. Robert H. Lane, M.B.A., is appointed Research Director. 
A B.A, (Psychology Major) from the University of Toronto 
Bob lane wes the Gold Medal Winner obtaining his 
Master's Degree in Business Administrotion at the University 
of Western Ontario. His previous business bockground 
cludes merchandising experience with two of Canada’s leading 
Department Store organizations. As Research Director, Mr 
Lane will have os on associate Dr. Donald H. Thain, Professor 
of Business Administration ot the University of Western 
Ontario, whose appointment as Stoff Consultant on Research 
and Marketing at Spitzer & Mills Limited, wos recently 
announced 

Mr. Donald J. Mcintesh, M.B.A. joins the Agency's Account 


in 


inm- 


DONALD J. McINTOSH, MBA 


: 


WM M EOWARDS, MB.E 


Executive Steff. Don Mcintosh obtained both his B.A. (Science 
Options) ond his M.B.A. at the University of Western Ontario 
For two successive yeors Mr. Mcintosh held the Swpertes! 
Petroleum Fellowship for Grodvote Business Studies. Winning 
a Delta Upsilon international Foundation Scholarship (ene 
of eight awarded on this Continent), Mr. Mcintosh hes the 
distinction of bringing this honour to Conoda for the firs? 
time. His previous experience incivdes soles training super- 
vision, sales promotion ond sales administration anclysis with 
a leading aviomotive manufacturer 


Mr. William M. Edweords, M.B.A. jeins the Account Executive 
Staff of the Agency. Bill Edwards obtained his B.S.A. (Cana- 
dion Institute of Chemistry Prize) at the Ontario Agricultural 
College, and his M.B.A. at the University of Western Ontario. 
Mr. Edwards’ business bockground includes experience selling 
to the retoil drug and the retail hardware trodes, soil re- 
search projects for government ond market research analysis. 








the gloom talk which you hear 
would seem to indicate a loss of 
perspective. 

The timetable of any recovery 
from present levels remains a 
question mark. The economic 
indices do not point to a broad 
and consistent decline nor to a 
broadly based upturn. 

It is quite possible there may 





be some further slackening in 
business activity in Canada, 
particularly if industrial pro- 
duction in the U.S. continues 
to drop. 

Generally, however, I look for 
business activity to stay around 
the present level, especially as 
we are only beginning to feel 
the effects of increased govern- 





;condition will prevail well into 
1959 

Canada’s international trad- 
ing position, in my opinion, 
holds the key to resumption 
of economic growth. No signif- 
‘icant upturn can be expected 
until the export outlook ime 
proves. 








Hamilton 





“The Eligible Book”~— 


investment by 
companies. 


The 24th edition 


Ask for booklet “E” 


Cochran,Murray & Hay 


LIMITED 
Members of the Toronto Stock Exchange 


Dominion Bank Bidg., Toronto, Telephone EM. 3-9161 


Kitchener 


Preferred and Common Shares listed 
on the Toronto and Montreal Stock 
Exchanges considered eligible for 


Canadian insurance 


is available om request. 


Lendon 
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Disbursements during May at | 


$3,515,325 compare with $4,- 


|129,318 in May last vear. Re-'| 


‘payments at 
‘ahead slightly 
of $1,059,049 last year. 

In the fiscal year to date 
bank’s disbursements totaled 
$17,684,332 ($22,015,565 in cor- 
responding 1957) while repay- 
‘ments amounted to $8,730,782 
| ($7,689,096). 


Here is the comparative state- 


ment of assets and habilities: 


Assets 

on hand & 
Loans & invests ~ 
Prop. held for sale 
Guar. & u/w agree 
Other assets . 

Total ... 


_asn in DKS 


Liabilities: 
Cash paid-up sos 
Reserve fund . - 
Reserve for losses ... 
Bonds & debs.os.. 
Liab. under guar 
w agree 
Other labilities ... 
* Tetal .. 


2,259,417 
79,046,111 


$1,146,560 edged 
over repayments 
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Looking at-Real Estate: 


How much do you know about real estate investment 


Halifax 


opportunities across Canada? Land and property rep- 
resent about 60% of our national wealth and the men 





(No. 7 of a series) 


who handle the buying and selling do several billion 
dollars worth of business a year. Because conditions 
and prices vary widely, FP asked leading real estate 
men in the principal centres to discuss trends, outlook. 


rowth Speeds up in Suburbs 


By CHARLES A. PIPER 


The metropolitan area of Hal- | organizations. 


ifax is entering a period of 


major development that could | 
have far-reaching influences in| 


the Atlantic provinces particu- 
larly and on Canadian economy | 
generally. 

And, in those developments, | 


But probably the most spec- 
tacular developments over the 


Already plans are in hand or | 
being advocated for extension | 
‘of services into suburban areas | 


(the Board of Trade and other (new development and invest- 
iment, Best examples of this are | 
'to be found in the residential | 
‘field. 
next two decades can be looked | 
for in the adjoining districts. 


| 


For instance in the West- 
'mount district in Halifax which 
'was built in the last ten years, 
houses originally put on the 
‘market at $8,500 to $9,300 are 


the real estate industry wil] | to open up new commercial, in- | now selling for from $15,500 to 


play a significant role. 


Halifax, besides being a great | el 
and aj) Provincial crown company, In-| Armcrescent, the increases 


and growing seapert, 


dustrial and residential areas. 


The local operations of the 


$17,500. 
In some other areas such as 


have 


'emphasizes the general growth 


trend. In the Halifax Metro area 
the new housing pace is com- 


fortably ahead of last year with} 


the majority in the suburban 


areas. _ 

Up to the end of May, there 
were 315 new homes under 
construction as against 304 a 
year ago, and started in the 
period were 190 new homes, up 
by 62 over the five months of 
1957. 


: iF or Building 


of residential construction. 


mated private and public in- 
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Homes Bolster 


1958 S 


pending 
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$7,136 million this year — up 
1.3% over 1957. 


Here are the highlights of the 
breakdown: 


Increases in the dollar volume 
in- 
stitutional building, water and 
sewer services will more than 
offset decreases in industrial 
and commercial building for the 
construction industry this year. 

This is indicated in the annual 
| breakdown by ‘DBS of esti- 


1958 
Valve 

($ milfiens) 
. 1,922 
576 
423 


% Chonge 
from ‘57 


Residential .. 
Institutions . 
industriel .. 





WAREHOUSING FACILITIES 


Up to 20,000 Sq. Ft. Ground Floor Space 
Private siding — Offices and parking space — Central lecation 


MONTREAL REFRIGERATING & STORAGE LTD. 


(Place Viger Werehouse) 


1100 Craig St. £ Montreal, Que. LA. 32-3171 





675 


’ : aeY 12. , re Commercial 
vestment in construction which | 9,044, cirdromes. 740 





weotuvo 


is expected to reach a record water, sewers .. 26! 


- 
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RESORT LAND FOR SALE 


At Radium Hot Springs, B.C., fastest growing resort, Banff-Winder- 
mere Highway, 47 acres land surrounding and including Famous 
Sinclair Canyon, most photographed scenic feature in Mountain 
West. Also separate parce] adjoining land on Sinclair Creek, 
unspoiled natural beauty spot. Tourists, Hunting, Fishing. Highest 
or any tender not necessarily accepted. 


MES. A. LOCKWOOD, RADIUM HOT SPRINGS, B.C. 





























Need an Office While in Toronto? 


Now you can enjoy these services for a 





SUBSTANTIAL CAPITAL AVAILABLE 


For investment in Ontario Manufacturing businesses with 
good earning record or sound wel!-located city revenve- 
producing Real Estate. 

Please reply on your company letterhead. 


By appointment only in strictest confidence 
to Mr. J. L. Jackson 


JOHNSTON & DANIEL — REAL ESTATE 


Tamblyn Lane, St. Clair at Subway 


WA. 4-7148 Toronto 12 





fraction of the normal cost: 














‘dustrial Estates Lid., will have been even more spectacular to 
headquarters of increasing stra- | significant effects. ‘the point where the vendor can 
tegic importance; is a key centre; General Manager John Essery | get as much as two and a half 
for legislative, commercial and| reports that developments are/ times a home’s original price. 

industrial activities. ‘coming along rapidfy in the! The same situation is reflect- 


@ Furnished offices — 
all sizes 


BAY @ Telephone answering 
CY . Centre 5 and mail reception 


Complete secretarial 
service 


naval and military command 





Prices for Lots 


Of the few lots available in 
the city, it would be difficult to 


UNIVERSITY AVE. OFFICES 


Rapidly nearing completion at the south 


As its importance in the At-| 
areas. In the New Glasgow reg- | 
‘ion, about 90 miles from Hali- | 


lantic provincial picture grows, 
s0 will the character of the city 


change and the development of | 
its metropolitan districts pro- | 
‘will shortly be going up and/| 


ceed. Here are some of the high- 
lights and portents that point 
the way: 

@ The population of the area 
is expected to nearly double 
over the next 20-odd years to 
about 300,000 and there will be 


a fundamental change in its dis- | 


position, with a major shift into 
the suburbs, 


@ While there will be important | 
land, fully-serviced, at Pictou is | 


growth in the city, it is expect- 


ed that major industrial devel- | . 
‘acre, With the price yet to be} 


opment will come in the metro- 
politan region. 

@ The trend is already being set 
with new industrial and com- 


mercial sites becoming available | 


in the suburban districts, the re- 
cent completion of the $30 mil- 
lion redevelopment of Imperial 
Oil Co.’s refinery, and other in- 
dustrial projects. 


Land Problems 
At present, few industrial or 


New Glasgow and Dartmouth | 


fax, a plant for Donato Faini & | 
Sons, the Italian textile concern, | 


- | 
several others are being nego-'| 


tiated for the 100-acre Pictou | 


estate. In suburban Dartmouth, | 


just across the harbor from Hal- | 


ifax, a 50,000 sq. ft. plant is to) 
be built with others expected to’ 
follow shortly on a 70-acre in-| 
dustriat estate. | 

Land prices vary widely for 
industry. The Crown company | 
selling for less than $500 an) 
fixed, the Dartmouth estate| 
price is expected to be between | 


$2,000 and $2,500 an acre. But 


in the heart of the city, as much | 
as $25,000 to $30,000 an acre is 
being asked in some cases for 
privately owned sites. 

Plans for new power supplies, | 
and continuing development of | 
Halifax docks and its naval 


dockyard are other factors. 


The efforts being made to in- 


crease trade with Britain and 


ais Bite k . "ae 
ee ‘gpa ag Meas tes pe 
_ 


O 
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CHARLES A. PIPER 
is president of Halifax - Dart- 
mouth Real Estate Board and a 


Underwriters Association. He 
formed his own real estate bus- 
iness of C, Piper Real Estate in 
Halifax five years ago. 


commercial sites are available! other sterling areas plus the|ed in the immediate suburbs. 
in the city. The redevelopment} current plans for improvement | 


contained 
Report 


recommendations 
the Stephenson 


in| and expansion of railroad facil-| ming Glen 
will | ities cannot help but add to the| two miles from the city, 


In the Flemming Drive-Flem- 
subdivision, about 
it was 


remedy that to a considerable | importance of Canada’s largest | difficult five years ago to get 
extent as the plans are put into) year-round port. 


effect. 

Pushing for progress in this 
field is a joint committee which 
has representatives from 


Values Climb 


In the past few land 


years, 


much more than $15,500 to $16,- 
500 for new standard size six- 
room bungalows with basement 
garages. Now, this same type of 


the | and property values have been | home is realizing a price of be- 


Halifax-Dartmouth Real Estate | climbing in the Halifax area and tween $19,500 and~$22,500. 


Board, various welfare councils, 





eee ANNOUNCEMEN! 
Crown Trust Company 
Sapeminers 
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GEORGE W. MINNS 


Crown Trust Company announces the ap- 
poiatment of Mr. George 
A.R.I.C.S. os its Reol Estate Consultant. 
This appointment is an extension of 
the Company's real estote activities, 
deemed necessory to meet the increasing 
demand for professional real estate 
services. 

Mr. Minns entered the real estate profes- 
sion in England in 1936 and has had ex 
fensive experience man- 
ogement and appraisals 


in investment, 
Mr. Minns is a Professional Associate of 
The Roya! Institution of Chartered Survey 
ors and honorary secretory of the 
Institution's Committee in Eastern Canado 


s 


there are many opportunities for 


ed to arise next year 


ander, 
‘len, all of whom are graduates 
iof the University 
bought the original 


W. Minns | 
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* Doctor Brothers Double Size 


Four doctor brothers in To-'| 


ronto have made a substantial 


contribution to hospital bed ac- 
commodation problems expect- 
with the) 
introduction of the provincially 
administered hospital insurance 
plan. 


They have added a $1.4 mil- 


'lion, 1l-story wing to their pri-| 


vately owned hospital at 45) 
Brunswick Ave., Toronto, dou- 
bling its size and making -it the 
largest of its kind in Canada 
and possibly North America. 
The brothers, Samuel, Aléx- 
Saul and Benjamin Rax- 


of Toronto, 
property, 
then Known as St. John’s Hos- 
pital in 1953, and added a 62- 
bed wing in 1955. 

The new wing, which was 
officially opened this week by 
Ontario Attorney General A. 
Kelso Roberts, adds 162 beds to 
the accommodation for a total 
of 305. 

Construction of the new wing 
started in May last year and) 
first patients moved in April 
last. 

Design was passed by Ontario 
Hospital Services Commission 


- with several novel features. 





| di rectory 





POLO PARK SHOPPING CENTRE 
“A major development” 


— Se es ar 


WINNIPEG 





When you think of Real Estat 


REAL 


ESTATE FINANCE 


e 


think oO; 


R. F. HEAL ASSOCIATES LTD. 


Real Estate in all its Branches | common 
EM. 3-3456 


2?) DUNDAS SQUARE, TORON!< 


2Uilt 110) 


| that, 


| Commission. 


‘nized for 


| has 


; Of P rivately-Owned Hospital 


Each floor has. its own air- 
conditioned cell so that air from 
one floor is not circulated to 
another, thus reducing possible 
infection count. 

Cocooning, similar to the ma- 
terial used for protective storage 
of surplus warships, was spray- 
ed on the plaster walls to pro- 
vide a sterile, tough covering. 

It is claimed that the cocoon- 
ing method cost only $3,000 as 


against an estimated $12,000 for 


conventional ceramic tile. 

Owners -of the hospital state 
as it operates on a non- 
profit basis, rates are the same 
as those set by Ontario Hospital 
It accepts Blue 
Cross and other hospital plan 
patients. 

It non-sectarian and first 
and second year of interneship 
spent at the hospital is recog- 
licensing in Ontario. 
It has no school of nursing. 


is 


Hamilton Cotton 
Boosts Operations 
In New Brunswick 


From Our Own Correspondent 
FREDERICTON, N. B.—Hamil- 
ton Cotton Co. is 
operations at its 
i ville plant. 
R. R. McNeill. Marysvill ie Mi! ls 
| Manager, says company has pur- 


nearby Marys- 


| chased the spinning and weaving 


| machinery of Rebinson Cotton 
|Mills Ltd., Woodbridge, Ont. 


Installation of the new ma- 
chinery will provide employment 
for an additional 80 employees, 
and boost the plant’s total pay- 
roll to over 200. 
Cotton the 


Hamilton bought 








| growth 


‘past president of Halifax Life|¢°™@"¢. With 


| Halifax - Dartmouth 
| looks like being many years be- | 


expanding ° 


plant from Canadian Cottons Ltd. | 


in 1956 after 
for two years. 

he Hamilton company spent 
some $2 million on rer 
and new machinery b 
into production a year 


ovations 
~* »* ” 4 
ioOre Long 


avo 


REITMAN’S (CANADA) 
issued an additional 
shares under 
raising number of common 
Outstanding to 417,100, 


LTD. 
5,000 
LONS, 
snares 


‘Ser! 
Opi 


it had been closed | 


find one selling for less than 
$5,000 (about 50 ft. by 100 ft.) 
in the middle-class districts and 
in the more exclusive areas $8,- 
000 for a lot of similar size Is 
not unusual. 

But there is tremendous 
in the Halifax-Dart- 
mouth suburbs where, within a 


‘radius of about six miles from 
ithe city, 
visions are being opened up. 


more and more subdi- 


Here, in the more expensive 
areas, lots of 15,000 sq. ft. with- 
out water or sewerage are 
bringing in from $2,000 to $2,- 
400, a price that rises to be- 


'tween $2,800 and $3,300 where 


there is a central water supply 
but still no sewerage. 

One of the chief complaints 
of real estate brokers 
area is that they cannot 
enough homes listed in the 
medium-price range to meet 
the continued 
in the 
it 


get 


in population 
region, 


growth 


fore the supply of private dwell- 


| ings will catch up with demand. 


There would appear to be 
plenty of opportunity for devel- 
opment here if more low down- 
payment properties could be 
started. 








AT SAINT JOHN, N.B. 


Magnusson Building For Sale. 
Street floor occupied by Mag- 
nusson’s Men's Wear, second 
floor by Beauty Parlour and 
two upper dloors by three 
Apts. Choice Retail Location 
with immediate and future 
possibilities unlimited, Build- 
ing to be definitely sold with- 
out delay. 
Write H. E. Magnussen, 
90 King St., Saint Jehn, N.B. 














DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date - 

Copy must be in Toronto Office by 
Monday a.m. Display advertising in 
this section payable in advance. 


—_———- — -- —— - = - 


in this | 


199 BAY STREET 
TORONTO ¥, ONTARIGC 
TELEPHONE EM, 4.7493 


@ Temporary or permanent 
basis — ideal dewntown 
location 

















FLORIDA 


OCEAN AND INTRACOASTAL FRONTAGE 


west corner of King St, W. are Toronto's 
newest prestige office buildings, 


88-100 UNIVERSITY AVE. at KING 


[hese buildings contain every concept of 
modern office accommodation jncluding air 
conditioning, autotronic elevators, attractive 
lobbies, internal parking. Possession is Aug- 
ust of this year. 


A "phone call will bring you an illustrated 
rochure. 


MANAGING AND 





ON THE FABULOUS, FAVORED GOLD COAST. 
ZONED FOR HOTELS 





RENTAL AGENT 
EM. 3-6191 





THIS LAND CAN NOT BE DUPLICATED 











WRITE FOR BROCHURE 


ERNEST D. ASHURST 


2051 WILTON DRIVE 
FT. LAUDERDALE, FLA. 


REG. REAL 
ESTATE 
BROKER 











FOR RENT IN TORONTO 


OUTSTANDING OFFICE SUITE 


Located in one of Toronto's finest, new, prestige 
office buildings in the heart of the business district. 


Legal Firm vacating to occupy larger premises 
making this fine office suite of 3,840 sq. ft. available. 


A Prime opportunity to obtain a carefully planned 
and beautifully appointed suite containing 13 pri- 
vate offices. 
Desirable facilities include 

e Year round air conditioning 

e Traflimatic High speed elevators 

e Subway exit adjacent to building 


WOOD, FLEMING & COMPANY LIMITED 


Industrial Realtors 





Royal Bank Blidg., Toronto EM. 4-616] 




















OPPORTUNITY KNOCKS 


per only ONE rine can ’ tke obvenaan 
of this opportunity 
This building (centrally located) contains 30,000 
sq. ft. of space, including 5,500 sq. ft. of high-class 
office space. 


Call us (HU. 1-3391) 


and we will tell you how you may occupy it for 

20 years at an average net rental cost of 67 CENTS 

per sq. ft. — and OWN the building free and clear 

of encumbrance at the end of that period. ‘sy 
Call F. V. Walters 


J. A. WILLOUGHBY & Sons Limited 


Realtors 
46 Eglinton Ave. East, Toronto 








FOR 


LARGE 


of brick, steel and concrete. 
thoroughfare. 


A. R. SEGAL 


10013-101A Avenue 





DOWNTOWN EDMONTON 


Doing large volume business. 
Number one location on main 
For more particulars: 


WRITE, PHONE OR WIRE 
or 
COMMERCIAL DEPARTMENT 


Weber Bros. 


REALTORS 


EDMONTON, 


SALE 


Here’s another 





HOTEL 


Fully licensed. Construction 


PHIL BUTTAR 


NEW INDUSTRIAL BUILDING 


for WINDSOR! 








Phone 47341 
ALBERTA 








= FOR 


MODERN 
LUMBER YARD 


Built 1954 te erder for Past President 


CANADIAN LUMBERMEN’S ASSOCIATION 


Fronting on Highway Ne. 1, 
of Seaway construction and activities. Two storey office 
Three warehouses — conveyor belt 
te rail siding. Land erea 370,000 sq. f.—900 ft. roll 


building (furnished). 


siding. 


‘\ 


5157 Sherbrooke St. 
HU, 1-2701 


¢ 


Price $160,000 (Terms) — $125,000 (Cash) 
ERNEST PITT & CO. INC. 


RANDAL DUMORET Eves. RE. 7-3172 


Members Montreal Real Estate Board 


SALE ° 


Windsor industry is growing, 


Montreal south shore, centre by this growth! 


plant facilities? 


sioner. 


West, Montreal, Que. 


36° 7 R. Tr 


fcr 





To keep up with this steady increase in sales in the Windsor area, 
necessary to construct the fine, modern building pictured above. It contains 4,000 
square feet, and enabled them to expand their lines as well as engage in the 
manufacture of special carbide cutting tools. 5 


You Ca 
facturing production, Py 


Cope & Gurr Machinery Company Limited was organized as a Manufacturer's 
Agency in 1951—only seven years ago! Since then their growth has been steady! 


it became 


and Cope & Gurr is ty ae of the companies attracted 


Why don’t you find out what Windsor has to offer in industrial sites and existing 


if Windsa: P eteg ‘ Sy 
g Murr der, Indu 


4) Let fill dé fa i “ang cil im Puanile 


writin trial Commis. 


INDUSTRIAL COMMISSION 


St. 
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This KS @ elsis elem elehsielalel| meewring place 
| A K f F q for executives who have positions to offer, 
and for those who have ability to offer 





ANNOUNCING seeecgz Avon Buys 
: 18-Acre Site 


For New Plant: 


ville)--G. C. Wilhide Jr., appoint- 
MONTREAL (Staff) — Avon 


ed general manager. ! 

Products of Canada has pur-| 
chased an 18-acre site in Pointe | 
Claire Industria] Park. 





Addressograph - Muitigraph Corp. 
(Cleveland, Ohio) — Frank H. 
Woods, appointed chairman; 
Philip M. Aitken, director. Cc 

Aluminum Co. of Canada (Mont- 
real) — D. W. Evans, appointed 
general chemical manager. 

American Standard Products (Can- 
ada) Ltd. (Toronte) — Harold 
Adams, appointed works manager. 

Bearing Supply and Co. 








anadian Advertising 

Foundation (Toronto) — H. D. 

Roach, appointed chairman; R. EL 

Merry, vice-chairman; B. E. Leg: | 

ate, secretary -treasurer. 

Canadian Association of Actuaries | 
(Waterloo) — J. E. Morrison, ap- Cost: A d $320.000 
(Winnipeg) — G. M. MacDonald, eeumeioes ti” ba 4) Cues YEG — sree $ . 
appointed general manager. tary; HG & Bienen, camer. |720 i sig hip Company will build labora- 

an sad c as 6 ~ le, 5 ¥y Tin, GE tories and offices to be occupied 

anad Institute Chartered Ys J when 10-year lease on present 


countants (Toronte)—M. A. Brad- . 
iA " \ ) f IF 1 plant in Montreal expires in 


shaw, appointed president. 
1961. 
ADVERTISEMENTS 


ENGINEERING PARTNERSHIP 


Professional engineer with capital and 30 vears experience in 
design, manufacture and management, would invest in active 
partnership in growing mechanical or industrial engineering 
consulting practice. 


Bex 35, The Financial Post, Toronto 


BILINGUAL COMPTROLLER 
for Montreal Company 


Company cjerating branches 
im Quebec with head office in 
Montreal requires bilingual 
Comptroller. Salary range 
$6,000 to $7,000 to start. 


Bex 40, The Financial Pest. Tererte 


HOTEL MANAGER 


For large hotel in new 
Northern Ontario commun- 
ity. Administrative and ac- 
counting experience essen- | . 
tial. Salary will depend on me Smet 


ability and qualifications. 
ACCOUNTING INSTRUCTOR 


Please reply stating refer- 
ences. The University of British Columbia invites applications from 
Chartered Accountants holding a University degree for the 
position of Instructor in Accounting in the Faculty of Commerce 
ond Business Administration Initial salary of $5,000 or higher 
depending on experience ard qualifications. Appolr tment to be 
made from June 30, 1958 Rep! ¥ gi ving cull particulars as t 
academic background, age and experience t 
Dean E. D. MacPhee, 
Faculty of Commerce and Business Admin 
University of British Columbia, 
Yancouver 8, B.C. 





























Canadian Retail Hardware Associa- 
tion (Toronte)-—-J. L. Wedlake is Avon of Canada, subsidiary of | 
a big U. S. cosmetic firm, sup- 


resigning as president. He takes 

over as general sales manager for 
plies beauty products to women 
who sell directly to households | 


; pg Hardware Ltd., Brantford, 
t. 
ye — RATES soe| Canadian Seed Trade Asso ton across Canada. 
cronto) — rat 
ber 2 pimtindad suviaiene 0. — Pointe Claire Industrial Park, 


fiow and sign wounts as one word if a| 2d, first vice-president; Aubrey -_ located on Lake St. Louis, near | yim w 

box oumber ts desired the words, Box| Robertson, second vice-president;| wp ROACH Montreal, was blueprinted 

100 The *inancia) Post, Toronto, count as Gordon L. Smith, secretary. es 1956 by Jacob Low who came | 
sdvertiser, 19. cents extra is charged | Canadian Wheat Board (Ottawa) —| sonointed chairman of the |io Canada f 7 

Closing date—Copy m be in Toronto| Gordon L. Harrold, Arnold W. o Canada from U. K. He sees 
a 7 nae Canadian Advertisin , 

office by Monday a.m. Classified adver-| Platt, A. P. Gleave, appointed to § {eventual investment in area of 

tising m strictly cash in advance. the advisory committee. Research Foundation. $300. million. 

Positi W d Canadian Wholesale Grocers’ Assoc- Already | ; ' | 

ositions ante jation (Montreal) — S. E. Kerr, . lready en es at wry 

aire: ya ectric 0. 

(Que.), Wallace Barnes Co. and | 


9 IRENE appointed president; A. P. Clark, 

foung man. top telephone and correspon-| Ist vice-president; A. F. Loveys, 

dence approach, presently employed. Box| 2nd vice-president; G. G. Lister, Pulp & Paper Research Insti-| 
tute, which has taken possession | 

of $3 million laboratory built 


22, The inancial "Post, Toronto secretary. 
GERMAN BOeN BRITISH sSUBJECT,| Certified General Accountants As- 
single, | 35 highest references, prosantiy sociation of Ontario (Toronto) — 
eT catan and teiatcel te cel aieeee T. C. Grandy, appointed president; with assistance of Quebec gov-| 
import/export commodities and manu- H. E. Garland, Ist vice-president; ernment 
coemuves goods, ae _ es-| J. A. Sheridan, secretary - treas- | 
abroad “Available July ist. Box 18 The| _, Urer. _ Procter & Gamble of Canada| 
Controllers — 4“ America is opening a plant in July. 
(Montreal) — V. W. on, ap- , 
<4 P A hot prospect: Canadian 
Breweries. 
Negotiations between the 
brewery interests and Lowy are 
reportedly under way. 





Box 24, 
The Financial Pest, Teronte 


an EMPLOYMENT =e, 


Dissatisfied with present ioh — Promotion Slew - 
-— Salary inadequate’ If you feel you have 





SALES EXECUTIVE AVAILABLE 


Branch Manoger hoving nine years selling 
experience with same company desires new 
position with increased responsibilities and 
remuneration Proven soles ond monoge- 
ment record include hiring and training of oa - ms 


all Branch personne! plus direct selling on 
ADMINISTRATIVE ASSISTANT 
TO PRINCIPAL OF LARGE SECONDARY SCHOOL 


Box 15, 

Capable of assuming, under the supervision of the Principal, the 
non-professional administrative duties connected with a large 
Secondary School. 


Experienced in business and administrative duties, able to accept 
responsibility and to get along with peopie. 





Association 


ch 

Aptitudes evaluaied and 
th W Draper and 

; oeronto ‘4 

in | job openings for managers — con 

electrical and industria! ote. 

salesmen. etc. Job Opr rtunities bulletin mailed 

on request 


oomeummmermm Poe 6 9 A AS meommemmencmear an 


gister for plac cement 
ssorisates 5 Lak 

















The Financial Pest, Terente 




















Kenwood Millis Ltd. (Arnprior) — 
Harold A. Short, appointed presi- 
dent; Charles V. Spencer, vice- 
president; L. W. Macdonald, sec- 
retary-treasurer. 

Mortgage and Trust Companies of 
B. C. (Vancouver) — W. C. Mulvi- 
hill, appointed president; W. H. 
Ramsay, vice-president. 

National Industrial Advertisers As- 
sociation (Toronte) — Jack . R. 
Stone, appointed president of the 
Toronto chapter; Ist vice-presi- 
dent, John Chilman; 2nd vice- 
president, Peter A. York; secre- 
tary, E. Littlejohn; treasurer, 
Charles E. King. 

National Sales Executives (Hamil- 
ton) — D. P. Bowes, appointed 
president; E. C. Lambert, vice- 
president; A. C. Osborne, secre- 
tary-treasurer. 


AVAILABLE IMMEDIATELY 


I have surpervised purchasing and material control in Service Parts 

Department with an Inventory of $1,250,000. I am 35 years of 

age, married with one child. Served in the Canadian Army four 

years during Second World War. Happy to start at $4000.00 a 

year. Born and educated in the City of Toronto. Ardent church 

a but without offerisive fringes. Willing to move out of 
ity 








in writing only, giving full details of qualifications and 


Apply, 
ae chools, Board of 


experience, to the Superintendent of Secondary ! 
Education, Hamilton, Ontario. 


seeks 


Box 28, The Financial Post, Toronto. 
































Financial Post, Toronto. 

OFFICE MANAGER-ACCOUNTANT with inted ident: K. M. Pla 

drive and initiative, over 20 years’ experi- pointe presi ent, . - ce, 

ones in administration budgets, prepara- vice-president; G. W. McRoberts, 

tion of financial statements 7 analysis. secretary; W. H. Flynn, treasurer. 

BE 2-0280. Box 37, The Financial Post, Controllers Institute of America 
(Toronto Control) — J. A. Ross, 
appointed president; C. W. Sad- 


Toronto, 

ADMINISTRATIVE ASSISTANT AVAIL- 
dington, treasurer; P. G. Larter, 
secretary; C. F. Cunningham, 


ABLE, Wide background of Industrial 
vice-president. 


Piant and Engineering Office experience. 
Can be of great assistance to busy exec- 
utive or staff on routine or special prob- 
bems Box 41, The Financial Post, ‘Toronto. Crown Trust Co. (Vancouver) — 
Opportunities | te McArthur, appointed man 
Fruehauf Trailer Co. (Toronto) — 
Bruce E. Rice, appointed Edmon- 
ton branch manager; W. Merrick, 
W. R. Williams sales manager and 


SALES REPRESENTATIVE 


An established manufacturing company in eastern Ontario, 
in the process of forming a subsidiary company to manu- 
facture outboard boats, requires a young aggressive sales- 
man to carry through its sales programme. 

The man required will be between 25 
he will have previous sales experience a 
an asset 


PLATEWORK SALES ENGINEER 


Dominion Bridge Company requires a Sales Engineer for 
Ontario. | 

Written applications are invited and consideration will be 
given primarily to candidates with at least ten years’ ex- age; 
perience in this field. Write to: ership of a late model car would be 


This will off a challenging futu 
SALES MANAGER, DOMINION BRIDGE CO. LIMITED asbticnnt. crit salary Shek cuslbalasion 
1139 SHAW STREET, TORONTO 4, ONT. 











| and 35 years of 

George Baker, appointed secre-| nd the own- 

Osborne & Lange-Grant Ltd. (Mont- tary; Donald A. Macfarlane, treas- | itd : 
real) — John G. Russell, appoint-| = urer. 
ed vice-president and director. | University of Sherbrooke (Sher- | 

Piate & Structural Steel Ltd. (To- brooke) — Charles Emile Belan- 
ronto) — Charles Moore Ricketts, ger, appointed treasurer of the 
appointed executive vice-presi-| Quebec Chartered Accountant In- | 
stitute. 

Walsh Advertising Co. (Toronto) — | 
F. Rex Werts, appointed senior | 
vice-president; George FE. Cross, | 
vice-president and general man- | 
ager. 


re to the 
that 
years 


WANTED an MAN w with experience in ‘oul id rei . 
Building materials and building contract- Applicat 
ing to join two limited companies direct- 
ed by young men in Western Canada. 
a weemnens of $10.000.00 or more required. d trail anager respective! dent. 
foung graduate is welcome. Please give use ralier mana p vely. 
full details in first letter. Box 42, The) Geo. H. Hees Co. (Toronto)—D. H. Poster Advertising Association of 
Financia! Post, Toronto. F S. G. Shar H. Paton. ap- Canada (Minaki Lodge, Ont.) on 
= —| as Ne 4 pe . » SP Watson Hook, appointed presi- 
Business Opportunities pnektie tits Adtense Go. 
WANT TO PURCHASE a smail utility} (Winnipeg) — J. W. Canfield, ap- 
compan, electric, gas, telephone gr pointed mortgage investments 
water Give full particulars including manager for Alberta; S. D. Arn- 
any "ll gg Box 38, The Financial ott, manager mortgage under- 
- _ a writing at head office. 
Agencies Wanted | Gulf Oil Corp. (Toronto) —Beverley 
| Matthews, appointed director. 
| Hudson’s Bay Oil and Gas Co. (Cal- 
gary) — Frank Mair, appointed 
controller. 


the five figure level within two to three 
should reply in confidence to 
Box 26, The Financial Post, Toronto. 
RRSESERESSSEES 


OIL EXECUTIVE 


production and 














URGENT 
WE HAVE A FINE OPENING 
FOR 


TOP-CLASS METALLURGIST 


Please send us resume and 
salary expected. 
All applications in complete 
confidence. 


HOMAS & COMPANY 
PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 
46 Avenue Rd., WAlInut 3-9805 








dent. 
Rio Tinto Mining Co. (Toronto) — 
with ten years experience in exploration, 
drilling, desires position in a new or expanding concern 
which is soundly financed. Not interested in promotional 
ventures. 
Canadian, age 42, have B.Comm. and F.C.1.S. Fully experi- 
enced in administration, Financial, Land, corporate affairs 
from incorporation to winding up or merger, S.E.C. experi- 
ence, and public relations. 
Available for full discussion at Calgary. 


BOX 39, THE FINANCIAL POST, TORONTO 





MARKETING EXECUTIVE 
AVAILABLE 


Sound background in Market research 
distribution, sales and advertising 
analysis. Excellent administrative and 
organization ability. 

29, married, excellent references. 


Box 36, The Financial Post, Toronte 





CHARTERED ACCOUNTANT 
AVAILABLE 
Aged 28, qualified 1951, seeks com- 
mercial post with long-term prospects, 
where intelligence, drive, adaptability, 
and organizational ability are required. 


Box 32, The Financial Post, Toronto 








‘ >. 
INTERNATIONAL TRADERS wish 
represent Eastern Canadian manufactur- | 
ers in West. Write to 12626 - 104 Avenue, 
Edmonton, Alberta. 




















Toronto 5 * 








oa - _ — — - 


(} p p () R T | N | TI F CHEMICAL ADMINISTRATIVE ENGINEER 


Ph.D. (U.S.A.) B.A.Sce. (Canada) P. Eng. (Ontario) M.E.LC. 
Thirteen years engineering, development and research in organic and 
DISPLAY ADVERTISING § || toRONTO MAIL ORDER AND 
RATES DISTRIBUTING COMPANY 


inorganic fields. Knowledge of waste disposal and :ndustrial waste treat- 
ments. Proven administrative and technical ability. Seeking a _ senior 
position where applied ability, initiative and understanding of people are 
rewarded. Preference for Toronto location. Please reply 
BOX 23, THE FINANCIAL POST, TORONTO 
$9.50 per col. inch per insertion Comes ereducts, from mangecterers 
6 . , ’ “ and importers of toys, jewelry, elec- 
(70 cents per agate line, 14 lines con- || trical items, gifts and housewares. 
stitute one inch), Closing date — || Exclusive items preferred, but not 
Copy must be in Toronto Office by | cmoential. Bend davate. pete 
Monday a.m. Display advertising in Son SE, Creda A, Gani, Cie 
this section pay able in advance. 





























EXECUTIVE DIRECTOR 


required by 
THE ROYAL ARCHITECTURAL INSTITUTE OF CANADA 


Candidates should be university graduates, 35-45 years of 
age, willing to locate in Ottawa, do considerable travelling and 
become bilingual if not already so. Top level experience in general 
business administration, organizing committee work and public 
relations is most essential. Experience in the architectural, editorial 
or publishing fields would be an additional asset. Starting salary 
in the area of $12,000 depending upon experience. Replies should 
be addressed to: 


J. D. Woods & Gordon Limited 


15 Wellington Street West, Toronto, Ontario. 




















SALES REPRESENTATIVES 


To qualify for this interesting opening, you must really 
like to sell, have an aptitude for Systems and Procedures 
work, and ability to concentrate on detail planning. 

This large Canadian company with branches from coast 


EXECUTIVE AVAILABLE 


Broad experience in all phases of personnel and industrial 
relations. Also experience as an executive assistant. Bachelor 
of Commerce and other degrees. Middle forties. 


Box 43, The Financial Post, Toronto 








to coast manufactures and custom-prints continuous and 
gummed set forms and requires several qualified represen- 
tatives for several of its offices, who will be trained in 
selling, systems analysis, and paper work simplification 
procedures. 

Actual selling experience is desirable but not essential and 
some accounting background would be useful. Both bilin- 
gual and nonbilingual candidates will be considered. 
AGE: 23-38 SALARY OPEN 


Applications held in confidence 


Szccutive Thcotsant Deedes 


A Division of 


LEETHAM, SIMPSON LIMITED 


550 Sherbrooke St. W., Montreal 








—— 


Capital Wanted 


A Life Insurance Company 
seeks additional capital for 
expansion purposes; block 
of stock can be purchased 
at a very reasonable price. 
Information upon request. 


Box 973, 
The Financial Post, Toronto 














J. B. FRASER 
EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 
Established 1936 
321 BLOOR ST. EAST TORONTO 
455 CRAIG ST. WEST, MONTREAL, P.Q. 


Write for complimentary brochure entitled “What the Financial 
Post Says about J. B. Fraser” 


WANTED 
TO 
PURCHASE 


All or 50° of an Established 
Manufacturing Business mak- 
ing products in steady de- 
mand, showing good profits 
or having substantial earning 
possibilities if provided with 
ample working capital. 

Our client, a successful out- 
of-town businessman would 
consider an investment up to 
$300,000 although a smaller 
proposition with prospects of 
growth would also be suit- 
able. A prompt decision will 
be given to any proposal 
made. 


Replies confidential. 





























GENERAL MANAGER 


A successful business executive, having had experi- 
ence in both selling and administration required as 
General Manager by a company having its head office 
in Vancouver. The duties and responsibilities of this 
position comprise selling the Company’s services to 
major Canadian companies and governments, with 
contacts being made at very senior levels, as well as 
the overall administration of the Company’s opera- 
tions. A recognized degree or equivalent in engineer- 


GENERAL MANAGER 


Required by long-established manufacturing company with excellent 
Capital to Invest reputation for quality of products. Manufacturing experience with 

senior executive responsibility essential. Actual experience in sheet 
CORPORATION seeks to ac- metal fabrication with some knowledge of iron foundry practise 
quire several small or a also familiarity with modern management techniques and multiple 
large corporations at a cost production methods desirable. All replies in strictest confidence. 


not to exceed 3 million dol- Box 27, The Financial Post, Toronto. 
lars. Cash or stock and cash. 
Present management retain- 
ed. Principals only. Confi- 
dential. 








Management Consuitonts _ 





























Reply in confidence to 


NORMAN S. BROOKE SALES MANAGER AVAILABLE 


Vice-President 
Guardian Trust Co. 
Montreal 


MAXWELL MAY CO. 


67 Wall St., New Yerk 
Whitehall 4-2250 




















Sales Manager, age 40, with wide background of direct, distribu- 
tor, ard Government Sales management, backed by extensive 
parts and service management of a complete line of construction 
and municipal equipment, wishes to make change from existing 
poston. Have better than average technical knowledge of this 

eld. Have travelled Canada Coast to Coast. Excellent appear- 
ance and well-spoken. Would like to become associated with 


ing together with some flying experience would be 
helpful but not essential. Age: 35 to 45 vears. Salary 
$12,000 to $15,000 range plus bonus. 


Send resume in confidence to: 


NEW MANAGEMENT TEAM BEING 


construction equipment company, ‘either distributor or manu- 
facturer, or with a British or American Company who are look- 
ing for a Canadian to introduce and manage a Canadian 


operation. 
Box 34, The Financial Post, Toronto 


COMPTROLLER 


LARGE HALIFAX, NOVA SCOTIA COMPANY 
requires the services of a top-flight ACCOUNT- 
ING OFFICIAL to assume senior responsibilities in 
Accounting and Credit Department. 


ORGANIZED 
by 
RCA VICTOR COMPANY, Lid., 
for 


NEW AND EXPANDING OPERATION IN THE 
TORONTO AREA 


WILL REPRESENT IN THE CHICAGO AREA 
CANADIAN BUSINESS HOUSE 


Twenty years member and owner of seat on.Chicago, now 
Mid-West Stock Exchange. Financially associated with large 
wholesale produce company. Will accept commission or 
ae alc Office facilities must be supplied, Finest Canadian 
reierences, 


Box 25, The Financial Post, Toronto 





























Box 31, The Financial Post, Toronto. 


WANTED—SECRETARY-TREASURER 


A Chartered Accountant with 8 to 10 years busi- 
ness experience is required to fill the position of 
Secretary-Treasurer of Northwest Industries Limited. 








= - ee eee — 


EXCLUSIVE DISTRIBUTORSHIP 


-.. for new, low-cost item of business equipment which has wide 
range of uses for almost every kind of business. Double income 
from continuous required use of expandable materials (controlled 
by distributor). Unit placed on lease. Manufactured, guaranteed and 
aggressively backed by firm listed on N. Y. Stock Exchange. West 
coast area already appointed. Now opening up Midwestern and 
Eastern territories. $10,000 to $20,000 required, depending on 
potential of territory. Comprehensive literature mailed. Replies 
confidential. 





Here’s your chance to join the team of specialists which 
will be: responsible for the management of the most 
sophisticated electronic weapon system facility yet under- 
taken in-this country. 


PLANNING MANAGER 


Responsible for all planning and scheduling within the 
facility, must have had two to five years’ experience in 
this work plus a minimum of five years in other important 
positions in the production of electronic or avionic engi- 
neering products with education equivalent to graduation 
in engineering from a recognized university. 


The ; Company is engaged in the repair and over- 
haul of aircraft for the R.C.A.F. and commercial 
Applicant should be 35 to 45 years of age and operators and employs 600-700 persons. 
qualified by experience to administer Staff, Ac- 
counting, Financial and Credit functions. Account- 


ing degree is desirable but not essential. 


This is a challerging positibn. The Secretary- 
Treasurer is responsible to the Vice-President and 
General Manager for all finaricial aspects of the 
Company, is Secretary to the Board of Directors, 
and is responsible for administering the Company's 
contracts with the Dominion Government. 


BOX 29, The Financial Post, Toronto 











This position can only be filled by a man of experi- 
ence, character, imagination and initiative. 


TOP SALARY is available to right man. 


DISTRIBUTOR REQUIRES LINES 


Well established distributor serving Southern Ontario with 


Please give full particulars in writing to: Interviews will be arranged in Toronto. 


Send resume in complete confidence outlining education and full 
details of past experience to: 


A. M. Patience 

Defence Systems Division 
RCA Victor Company, Ltd., 
1001 Lenoir St., 

Montrea'. 


excellent sales force, requires new lines, preferably ex- Reply in your own handwriting, giving full details 
as to your experience, salary expected, as -vell as 


personal background details. 


BOX 33, THE FINANCIAL POST, TORONTO 


Vice-President and General Manager, 
Northwest Industries Limited, 

P.O. Box 517, 

Edmonton, Alberta. 


clusive, for distribution to farm dealers, building supply 


dealers and hardware trade. Adequate finances avail- 





able. Please write details to: 





BOX 6, THE FINANCIAL POST, TORONTO 
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Poliution 
By the Ton 


A survey of air pollution 
in Metro Toronto by a To- 
ronto University professor 
shows that in one month, 
admittedly a bad one, dust 
fell at a rate of 84.6 tons 
per square mile in one area 





A home 
and only one 
being Ceres 
Electronics inc. gned 
people without technical train- 
ing or ex . is based 
course oe 


m developed and a 

Students ata aphevodere 

end program electronic ale sys- of sc city. 

tems for hat particular month 

such as Payroll, Aecounte Re- . 

ceivable, tnventory Control. ibe OY, was November, 1957. The 

etc. 4 site was the police garage 
Free brochures describing i at Strachan Ave. and Ord- 


the course-are available u nance St 
request from Business Elec- | és | x 
tronics Ine. Computer Branch, ee Pm: es Even in August, 1957, 
cisco 11, California. ' TVPORONTO: Wreathed in smog. Outside the city, the sun the figure for the same EQUIPMENT: Dauphines made for Canada 

was shining brightly. site was 38.2 tons. have added Canadian features included—at 


* aa | Other high figures for no extra cost. 


August last year: . . 

. oa ; ‘om : SERVICE: Factory-trained personnel readily 
ons a e centra : 

pulbwaiy pends. available... parts everywhere you go. 

> 36.7 tons at Mundet 

Cork, 35 Booth Ave. 


> 35.2 tons at the B.A. Oil 
bulk plant on Keating St. 


> 32.6 tons at Maple Leaf 
Milling Co. at 43 Junction 
Road. 


> 30.4 tons at Loblaws, 


2721 Danforth Ave. | EE a nna a ene - . —_— — $$. as 
‘Angeles type of smog. This. damage to crops very high. Many metals, mortar and | For the most serious (dollar- 


sometimes occurs with pollution! The cause in this case is often | building materials are corroded wise) property damage of all, 

in larger Canadian cities. ,arsenic, fluorine, hydrocarbons | by sulphuric acid gases from however, look at your own 
Most common of all health and dusts. ‘combustion, which are also re- dirty collar. 

troubles caused by air pollution | Injury to cattle and other sponsible for damage to tex- The soiling of clothing, paint 

in Canada, is the pollen of weeds farm stock is usually due to/tiles and for runs in nyloniand woodwork, and the 


STYLING: True Paris chic that has won praise 
from designers the world over. 
DEPENDASBILITY: First in the Monte-Carlo 
Rally—the toughest road test in the world. 




















For the nome of the dealer nearest you, 
write to: 





RENAULT, INC. 1427 Mountain St., Montreal, Que. 
DISTRIBUTORS AND DEALERS FROM COAST TO COAST 





The companies listed in 
Ne almost every case had 
nothing to do with the 

high dust rating. They 


XECUWIOMN. atu ‘ A i" | % Bs merely provided the facil- 





THE INTERCOM WITH 
“BUILT-IN COURTESY” 


TORONTO: As it should look. 


smog-free day. 


Same view as above on a 





ities for testing. 








like ragweed, which cause hay- |their ingesting fodder contam- | 
inated with arsenic or fluorine | 
‘hydrogen sulphide and photo- 


fever and allergic asthma (FP, 
from smelters or refineries. 


stockings. 


Paints become discolored by 


increased wear that clothing 
suffers when it has to be washed 
or dry-cleaned at least twice as 





All calls ore announced by soft June 14, 7). 


thime and signal light. Conversa- 
tion is private and confidential, yet 
you can reply from across the room, 
if you wish. For complete infor+ 
mation about this smooth, efficient 
tystem— 

Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bortlett Avenue, Toronto 4 
LE. 1-996) 

National Sales and Service 


i 


to temporary dis-| Losses to property, including Food and _ pharmaceuticals | chemical oxidation, while ozone, frequently as would have been 
/animals, through smog is diffi- | can be contaminated with spores | produced often by power sta- necessary if pollution were 
and bacteria. Photo film can be|tions, fades colors and causes properly controlled — this bill 

have put hit by radioactive fall-out. irubber to crack. runs into millions. 


rc. 


‘sometimes 

ability. 
Most noticeable of all effects | cult to estimate. 

is the eye irritation of the Los Some authorities 














You Poisoning 
Your Own Air? 


Pollution comes trom 
Mite, . = 


homes, cars too... gS pee 
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FP Science Editor 
Who’s ‘polluting the air you 


fice for a weather report. 


By LEONARD BERTIN (blotted out the sunlight, his staff | | a elie es... 
rang up the meteorological cai en ey, ~ 


—— 


= 
so 
7) 


breathe? | They were told that outside | arn ti Wi Yi 
Polluted it is, if you’re a city the city limits, in places like | ; = | Aly 
man, by literally tons of waste| Malton Aijirport nearby, the 
matter. weather was clear and sunny | 
In Toronto, for example, dust | all day. Only the city was affect- | 
fell out of the air at a rate of| ed by heavy smog. 
84.6 tons per square mile on one; Humidity on that day was| 
area in one month. also far too low to be a cause. | 
The guilty party? Probably; In fact, the records show that | 
you, your family and your busi- on that day, April 17 this year, | 
ness. ithe figures for the surrounding | 
Don’t try to laugh it off. Jokes countryside were more than 
about smog aren’t funny. 10% hours of sunshine. 
Some scientists believe pol-| Where does the pollution | 
luted air produces. cancers, /come from, apart from the rail- | 


oe AN a 











respiratory diseases. 
Smog ruins your house paint, 
soils you and your clothing. 


country. So where does the pol- 
luting smog come from? Look | 


EXPORT A 


FILTER TIP 
Cl G ARETTES fessor surveyed the city’s 
problem for the metropolitan 


—_______. | government. 

ANNOUNCEMENT [= He found the railways were 
WESTINGHOUSE APPOINTMENT | major smog offenders, but by 
‘no means the only offenders. 

Steam locomotives are sub- 
stantial contributors to the pol- 
lution of any city, 
when there are roundhouses 
and marshalling yards. 

















of all the fuel fed into the en- 
gine’s fire box comes out again | 
as solid matter. 


officer Harry Belyea pointe 
out in a paper delivered recently | 
to a conference in Philadelphia, | 


engines when they are over- 
loaded or misadjusted. 

One Metro Toronto inspector 
recently pursued what he 


locomotive up a Scarborough 
grade, only to discover that the 
offender was a diesel. 
The appointment of A. A. McArthur as | Dr. A. M. Fisher, 





A. A. McARTHUR 


associate 


Manager, Apporatus Sales, for the Can- | professor of phy siological hv-| 


adian Westinghouse Company, Hamilton, | 
has been announced. Mr. McArthur was | ‘giene at U. of T., 
formerly manager of the company's Rower | Out the survey, 

Transformer Division. 
will include the Utility, Industrial, and 
Aviation, Marine and Transportation Sales | 
Departments at Westinghouse. | 


who carried 


lution can do in the city. 
On a day when Toronto was 
‘shrouded in smog that liter rally 








Canada is a highly electrified | 


around you, even close to home. | 
A University of Toronto pro- 
smog | 


especially | 


Between one-sixth and half | 
As Metro’s chief air pollution | 


diesel locomotives are little bet- | 
ter in this respect than steam | 


thought was a smoking steam) 


gave me an’ 
His responsibilities | eloquent example of what pol-| 





| way s? | 
| Belyea lists 68 different types | 
‘of smog or pollution. | 


They range from open hearth 
| steel furnaces to highway dust 
and ragweed pollen. 

Here are some of them: 
@® Auto exhausts: A _ prolific 
source of pollution, 
the tailpipe appears 
‘ting no objectionable 
/material. 

In the Metro Toronto area 
450,000 vehicles burn an esti- 
mated 90,000 gal. a day of gas- 
_oline. 


visible 


@® Oil burners are another sig- 
nificant source of pollution. 


Even high-pressure gun types | 
emit some smoke when oper- | 


,ating under design conditions. 
Others emit much more. 


burners in Metro Toronto. 


@ Industrial heating and power | 


rank high in the list of polluters. 
| In many areas outside major 
cities they are the only sources 
‘of any consequence. 

@ Municipal incinerators do not 


make a large contribution to the | 
‘general picture, but can cause | 


much local annoyance. 

@ Apartment and domestic in- 
cinerators are a nuisance in most 
cities. 


’ 


_@ Open burning of leaves, ref- 


use, etc., can be a severe source 
of pollution and a great nuis- 
ance, especially where vegeta- 
tion or refuse is damp. 
®@ Refineries, foundries, 
crete manufacturers, 
plants, grain handling and mill- 
ing vary in the severity of their 
effluent gases and dust. 


con- 


even when | 
to be emit- 


There are more than 400,000 | 


cement | 


These astounding chemicals—born of 


laugh at heat and cold, and are doing remarkable things 


Silicones are the fabulous offspring of an 
unusual chemical marriage between sand out! - 
and oil. Sand, the basic material for glass, 
some of the best features of 
Oil, source of many plastics, gives’ 
silicones some of the special qualities that 
have made plastics so useful ‘to all of us. 


WIPE ON eee WIPE OFF om Silicones are 


the secret of 


gives silicones 


glass. 


the new, 


What in the world — are silicones? 


from penetrating, yet let 


- 


mains flexible, 
the stratosphere. \nd 
withstand both 


long-lasting auto- oreases 


inside moisture 


THEY LAUGH AT HEAT AND COLD — 
Heat-resistant silicone insulation protects 
electric motors at high temperatures. Yet 
silicone insulation on jet plane wiring re- 
even in the brutal cold 

silicone oils and 


arctic 


sand and oil—hate water, 


ICALS, 


vou US, 


Write for 


cold and 


FREE: Learn 
CARBON PRODUCTS, 
Gases and PLASTICS 
improve many things that 


‘WVan-Made 
acles’ bool, le [ - 1é. 

Union Carhide Canada 
Limited, 2221 Yonge Street, 





But there are few cases where 
conditions could not be reduced 
by proper gontro! of processes. 

The effect of severe smog on 


STEELWORK 


Every job fabri- 


a, ‘ ; 
‘ay health has been nowhere more 


¥ Mar. 


$ x S oe < 
AVAILABLE NOW "an siamo 


booklet . . . describing over 600 items 
we monvfocture. Write today! 


y s&s 


CANADIAN BROWN STEEL TANK 


CoO. LIMITED 


BRANDON 


Pacific Ave. at 20th St. 


AGENTS 
Mackay-Morton Limited — Winnipeg, Manitobo 
Mackoy-Morton Limited (Saskateen) — Regina, Sask. 
Cumming & Galbraith Limited .— Edmenten and Calgary, Alte. 


cated to your 
requirements — 
use our store of 
experience—our . 

diseases. 


modern plant fa- The effects of weaker smog 
cilities and mod- are more difficult to establish 
and have been the subject of 
much controversy. 

It is believed that certain sub- 
stances in sMog, including un- 
burned fuels expelled from ex- 
hausts or from gasoline and oil 
itanks while they are being fill- 
MANITOBA ed, can produce leukemia, lung 
and other cancers if allowed to 
irritate the tissues for a long 
enough time. 

They also give rise to acute 


‘clearly demonstrated than in 
}the disasters of Donora, Pa., in 
| 1947, and London, Eng., in 1952 

In the second case thousands 
died prematurely of respiratory 


ern methods. 


Phone 5391 
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mobile and furniture polishes that you 
simply wipe on and wipe off, Another sili- 
cone forms a water-tight bond between glass 
fibers and piastics that go into radar domes 
lor airplanes, boat hulls, 
machine parts. 

WHEN APPLIED TO MASONRY WALLS, 
are at their amazing best. A one- 
keep rainwater 


-_ 
even wasning 


silicones 
way street for walter, they 


tropic heat! 


SILICONES AND THE FUTURE — Lven the 
scientists don’t know all the answers about 
silicones. But they do know there is an 
exciting future ahead for them. The people 
of Union Carbide who pioneered in many 
of the special silicones now used by indus- 
try, are helping to bring that future closer 
to all of us. 
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Room staff gets predinner briefing in 


Toronto’s Lord Simcoe Hotel. 


Fear of Empty Space 
Hotel Phobia Cured? 


By VINCENT EGAN 


Canada’s hotel business is holding at 
about last year’s levels, accérding to an 
FP survey this week. 


Major resort hotels little 


change from 1957. 


expect 


One gloomy worry spot in the na- 
tional hotel picture, Toronto, appears 
to be on the way to a healthy recovery. 


While Montreal hotels have been 
flourishing (FP, March 29), business at 
many Toronto hotels has been well be- 
low expectations. 


One hotel, the Lord Simcoe, deemed 
it prudent to defer for two years the 
sinking fund payments on two of its 
bond issues, and interest payments -on 
one (FP, May. 3). 


But in Toronto, hotels have had to 
cope with these factors: 


@ Some 1,500 new rooms have come on 
to the market in the past two and a half 
years, 1,200 of them in 1957 alone. 


@ Costs of supplies and of the kind of 
labor that a good hotel requires have 
been edging upward. 


@ The slow-down in business activity 
since last fall has made itself felt in 
several ways—fewer people are travel- 
ing, conventions are not quite as well 
attended, some price resistance has de- 
veloped. 


For a score of years—from the mid- 
30s to the mid-50s—no major new hotels 
were built in Toronto. A reservation at 
one of the three first-class hotels was 
something to be sought eagerly and 
cherished warmly. 


Then the floodgates broke. There had 
always been plenty of plans for hotels, 
but within the past few years several 
plans have actually come to fruition. 


The result, which became painfully 
apparent last fall and winter, was that 
the shortage had changed to a surplus. 


When four or five spanking new 
hotels began to compete with the estab- 
lished top three, all had reason to be 
dissatisfied — in varying degree — with 
their share of the market. 


But today, according to men in the 
trade, more business is going to the 
newcomers—who need it badly. Hotel- 
men are not quite as cheerful, however, 
about the prospects of matching rising 
costs with higher revenues. 


As for the duration of the recession, 
their opinions are as divided as those of 
any other random sampling of business- 
men. 

First of the new Toronto hotels of the 
1950s was the 200-room Seaway Hotel. 


-Occupancy is about 5% lower than a 
year ago, says President Lou Epstein, 
without revealing the actual rate of 
occupancy. About one quarter of the 
Seaway Hotel’s annual total of guests is 
made up of tourists. 

With the tourist season about to be- 
gin, Management is hopeful that holi- 
dayers will take up the slack left by 
business visitors. 

Earnings on food and beverages are 
higher this year, despite the drop in 


room revenues at the Seaway, accord- 
ing to Mr. Epstein. 

A similar pattern exists at John Fien- 
berg’s 100-room Regency Towers, open- 
ed on mid-town Avenue Rd. in Decem- 
ber, 1955. Mr. Fienberg reports that 
food and beverage sales are 15% higher 
than a year ago at his hotel, but 5% 
lower in Toronto hotels generally. 


Room occupancy at the Regency 
Towers is running currently at about 
74%, compared with 70% a year ago. 
(Break-even point is about 70%). 

For the first 10 weeks of 1958, how- 
ever, rate of occupancy at the Regency 
Towers was “‘very bad.” Operating costs 
are running about 11% above a year 
ago. 

Despite this, Mr. Fienberg is proceed- 
ing with construction of an addition, to 
increase the number of rooms from 100 
to 200. (The owner’s varied interests in- 
clude among other enterprises, a pottery 
factory in Nagoya, Japan, the Kuaia 
Hotel in Hawaii, and a 2,000-home con- 
struction project near Toronto.) 

The neighboring Park Plaza Hotel, 
also on Avenue Rd., was the last major 
hotel to open in Toronto before the war. 
Its 1935 opening was delayed for several 
years by financial difficulties encounter- 
ed by its original promoters; an untrue 
but persistent bit of native folklore had 
it that the foundation was causing the 
hotel to tilt, like the Tower of Pisa. 

In 1956, the Park Plaza opened a 275- 
room addition. The enlarged hotel had 
a lower rate of occupancy in the early 
months of this: year—down 10° in the 
first quarter, 642% in April, from a year 
earlier—but regained last vear’s levels 
by May. 

There, too, operating costs are up. The 
Park Plaza is paying more for much of 
its food, and labor costs have risen 10% 
despite the greater number of job appli- 
cations. 

“There’s a lot of help available,” says 
manager Bing Morris, “but not of the 
highly trained type required in prestige 
hotels.” 

To help meet rising costs, the Park 
Plaza has raised rates on some twin-bed 
rooms and suites. 

Another long-established Toronto ho- 
tel, the King Edward Sheraton, has been 
enjoying an upturn in its volume since 
mid-April, after business had fallen off 
“a little bit” in the winter, says Man- 
ager Gordon Cardy. : 

At the 360-room Westbury Hotel on 
downtown Yonge St., opened by Knott 
Hotels of the U. S. in May, 1957, occu- 
pancy has been increasing steadily— 
from about 40% a year ago to 70% cur- 
rently. As at most Toronto hotels, it is 
higher in mid-week, lower on week- 
ends. 


Most spectacular of Toronto’s new 
hotels is undoubtedly the 900-room, $10- 
million Lerd Simcoe. Colorfully costum- 
ed doormen, waiters, waitresses and 
others greet the visitor at every turn. 

Showplace of the hotel is the beauti- 
ful Pump Room, patterned directly after 
the room of the same name at Chicago's 
Ambassador Hotel, and indirectly after 
the watering place at Bath, immensely 
popular in 18th century England. 


Partly because of the luxurious Pump 
Room, the Lord Simcoe soon acquired 
@ reputation as an expensive hotel. 


With the public suddenly grown price- 
conscious, patronage was considerably 
lower than the hotel’s owners—National 
Management Ltd.—had anticipated. 


This spring, the Lord Simcoe went 
directly to the public to prove that the 
“expensive” label didn’t quite apply any 
longer. 


Frequent and sizeable advertisements 
in newspapers have quoted Lord Sim- 
coe’s room rates (its maximum is the 
same as the minimum at another of the 
new hotels) and the $4.75 dinner menu 
in the Pump Room. Special luncheons in 
the same room now range between $1.95 
and $2.45. 


Advertising pays, the Lord Simcoe 
has found. Room occupancy has increas- 
ed substantially, as has patronage of the 
dining rooms. 


“We made a mistake in not advertis- 
ing enough before opening,” says man- 
ager David Mulligan, who was born— 
appropriately—in the Fort Garry Hotel 
in Winnipeg. 

To increase its capacity for profitable 
convention business, the Lord Simcoe 
has altered its second floor plan to elim- 
inate several guest rooms and to add 
convention space. 


Rooms on that floor can now accom- 
modate 620 convention guests, compar- 
ed with 400 a year ago. 


Convention business is a major in- 


gredient of success for big hotels in big ~- 


cities. 

This year, convention business in To- 
ronto has been disrupted because the 
Royal York Hotel, one of the favorite 
convention spots, has temporarily lost 
much of its convention space. 

Several large Royal York convention 
rooms have been closed by construction 
now under way to enlarge the hotel. 

When this work is completed late this 
year, however, the Royal York will have 
dining facilities to serve 10,000 at once, 
and rooms for meeting purposes with 
total seating capacity of more: than 
15,000. 

The 17-story extension will increase 
the number of guest rooms from 1,156 
to 1,600, enabling the Royal York to 
reclaim the title as the Commonwealth's 


dargest hotel, which it lost this spring to 


Montreal’s new Queen Elizabeth. 

Other Canadian Pacific hotels across 
Canada expect a “normal” tourist sea- 
son this summer. 


The convention season at Banff 
Springs Hotel began May 31 with arriv- 
al of 350 members of the Canadian As- 
sociation of Equipment Distributors, and 
will end Sept. 17 with departure of 
another 350 delegates of the Pacific 
Northwest Trade Association. 

A U. S. insurance group, the Million 
Dollar Round Table, has booked the en- 
tire 600-room hotel for a six-day con- 
vention. 

More than a third of the 23 groups 
holding conventions at Banff Springs 
in June and September wil] send 500 or 
more delegates each. 
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ch Office on Wheels: 


New Mobility in Business 


By VINCE LUNNY 

MONTREAL (Staff) — The mo- 
bile home is joining the bulldozer 
and geiger counter to roll back 
new Canadian frontiers. 

And — in older areas — business 
and industry are finding dozens of 
new uses for houses and offices on 
wheels. 

That explains why trailer sales 
set new records yearly. 

With vast construction sites be- 
ing hacked out of wilderness, re- 
mote rivers being harnessed, gas 
and oil being exploited, pipelines 
being pushed to new markets, mo- 
bility is a key word in our restless 
civilization. 

Today nearly 50,000 Canadian 
families, about 160,000 persons, 
live in mobile homes. 

Modified versions of trailers are 
being used as executive quarters, 
laboratories and sample rooms. The 
Royal Canadian Mounted Police 
have one designed as a jail. 

Some highlights: 

@ This year about 8,000 mobile 
homes will be sold in Canada. 
Gross value: A record $80 million. 
@® Biggest market is in Alberta 
where they are widely used in oi] 
fields. Second largest: Ontario. 

®@ One company, H. B. McGinness 
Ltd. of Peterborough, devotes a 
major portion of production facil- 
ities to manufacture of trailers for 
industry. 

Canada has a migratory history. 

Even before Jacques Cartie! 
landed, necessity forced the Indian 
to roam—because of weather, 
hunting conditions or to elude 
other Redmen on the warpath. 

His belongings were hauled on a 
contraption called “travois” by the 
early French explorers. It consist- 
ed of a net or platform dragged 
along the ground on two poles 
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fice of Canadian housing develop- 
ment, the $80 million gross annual 
sales in Canada doesn’t cast too 
big a shadow. 

But manufacturers believe that 
the market could be expanded if 
> Homes could be purchased under 
the National Housing Act or even 
conventional mortgages. 


- 


ahead, company is considering an 
8,000 sq. ft. addition to its wood- 
working area. 

Construction workers 
for 60°, of owners. 

Next largest group are miners 
and oilmen. 

At Elliot Lake, heart of Cane 
ada’s uranium industry, nearly 4,« 


account 


TEST LABORATORY: By using light, mobile trailers fitted as test labs, 
the Pepsi-Cola Co. checks quality control on the beverage all across Canada. 
Here. a technician tests a local water supply. 


>» There were more mobile home 
parks wheré space is provided at 
monthly rentals running between 
$20 and $50. 

Trailer business in the U. S. was 
accelerated when Federal Housing 
Administration authorized mort- 
gage loans for mobile park devel- 
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LAND-LOCKED FLAGSHIP for business executives is self-propelled, has 
living and office space, radio-phone, TV, air conditioning, bath, swimming 
pool, helicopter deck, bar, sun deck, beds for seven. 


which supported it and served as 
shafts. 

Later the covered wagon and 
the Red River cart served the 
white settlers’ trek across the new 
land, providing both transporta- 
tion and migratory housing. 

These were yesterday’s rough- 
and-ready mobile homes. 

Today’s vary in size, decor and 
luxury but the degree of goéd liv- 
ing that can be bought for, say, 
$12,000 would satisfy the needs of 
a Sybarite. 

Some fancy models have two or 
three bedrooms, .tiled baths and 
showers, automatic electric kitch- 
ens with wall ovens and fingertip 
control of everything including 
the inside climate. 

Specially designed furniture, 
and many new uses for plastics 
and synthetic fibres, make house- 
keeping the least of problems. 

Units range from 16 ft. to 50 ft. 
As long as width is confined to 
10 ft., it is doubtful that it will be 
practical to go much over 50 ft. 

Mid-States Corp., parent com- 
pany of Mid-States of Canada Ltd., 
at Ingersoll, Ont., offers a 65-ft. 
self-propelled Executive Flagship 
with its own movie screen, TV set, 
portable swimming pool, office 
space, radio-telephone and sileep- 
ing accommodation for seven. 

Atop is an observation lounge 
and bar. 

This highway cruiser weighs 18 
tons, sells in the U. S. for $75,000 

Half the Canadian market is 
supplied by the domestic produc- 
tion of 30 firms employing 2,500 
persons. Most are in COntario. 

The other half is supplied by 
imports from the U. S., where re- 
tail sales of mobile homes have 
grown from $1.3 million in 1930 
to more than $550 million 

Posed against the massive 


opment, many featuring recreation 
and social centres, storage units 
restaurants and swimming poo): 
Mobile homes of the permanent 
type represent 75% of the units 
now in use. More and more are 
coming off wheels, settling per- 
manently on solid foundations. 
When they are moved they are 
hauled along highways by high- 


500 persons live in 1,500 mobile 
homes. 

At Atikokan, Ont., more tha: 
100 units accommodate personne! 
of Steep Rock Iron Mines Ltd. 

One of the first to see the possi- 
bilities of the commercial trailer 
was the construction industry. 
Some six years ago a few unit 
were purchased by the Ontario 
Department of Highways to serv: 
as field offices on construction job 

It ‘Soon became apparent that 
trailers are supremely useful 
housing men in isolated area 
They were designed as. bunk 
houses, kitchens and dining roo: 

Later came trailers built as wash- 
rooms, recreation centres and ex- 
ecutive quarters. Today the de- 
partment operates nearly 100 
trailers. 

Other indystries have bee: 
quick to recognize the versatilit: 
of the humble trailer. 

Pepsi-Cola Co. recently purcha 
ed units equipped as laboratori« 
to test products of franchised bot- 
tlers where water variances could 
affect taste. 

Canadian industries Ltd. us 
one for study of smoke contro! 
methods: Canadian Fairbanks 
Morse and Frigidaire division of 
General Motors of Canada use 
them as display rooms for appli- 
ances. 

They're becoming more popula: 
among woods workers—tradit 
al bunkhouse dwellers. 

In Hamilton, Ont., workers at a 
large steel mill may purchase hot 
lunches from a trailer-cafeteria 
parked in the yard. 

Built especially for the Cana- 
dian National Institute for the 
Blind, which operates the canteen, 
it is one of the most elaborate 
units yet produced in Canada. 

“The past two years have con- 
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THIS MOBILE CANTEEN was specially designed and built in collaboration 
with the Canadian National Institute for the Blind for use at a Hamilton, 
Ont., steel mill. It is one of Canada’s most elaborate. 


powered diesel trucks or on rails 
aboard flatcars. 

There is ample room for expan- 
sion in che industry. General Coach 
of Canada, for instance, is turning 
out 10 mobile units daily in its 
Hensal!, Ont plant 


It could produce 20. Looking 


vinced us that the business has a 
vast. potential,” said H. B. Me- 
Ginness, president of the Peter- 
borough company. 


“New uses for the trailer in bus- 
iness and industry are being found 
every day. Demands are constant- 
ly increasing.” 
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MR. THERON M. 
WALL, 203 Oil 
Build- 


Exchange 

ing, Calgary, 

Alberta. “I was 

first attracted to 

the "58 Edsel by 

its superb styling, 

Teletouch trans- 

mission, Dial- 

Temp heating and ventilation 
controls and other appointments. 
Months of enjoyable, trouble-free 
Edsel driving have confirmed my 
confidence in the excellence a 
dependability of its manufacture.” 
The 1958 Edsel is the one car that is 
really new. Feel the real difference 
behind the wheel—see your 
Ford-Edsel dealer, today. 


Drive 1958 EDSEL 


FORD OF CANADA 











FOR 
THE COMPLETE 
RANGE OF 
ENVELOPES 


call 


BOUWIER 


ENVELOPES 
LIMITED 


Honorable 


’ 


Mention 





This winner of an honorable mention in FP’s life insurance 
contest tells of an insurance program he designed for a young 
married man who, one day, would inherit the business now con- 
trolled by his father. 

program was tailored to provide immediate security in 
the case of premature death — buat it was also constructed to 
play a useful role later when the heir assumed control of the 


family business. 


John A. Bowden contributed this case history in answer to 
FP’s question to licensed life underwriters: What's the best life 
insurance program you ever designed to meet the needs of a 
particular family or business situation ? 

He decided that his client should have a substantial amount 
of life insurance, half of it term coverage and half whole life. 
This would provide immediate security for his family — and in 
time offer a source of funds for educational uses, emergencies 
or for other purposes. 

The insurance would also provide his estate with liquidity to 
help meet succession duties should he die after inheriting the 


business. 


This is the 13th in a series of 20 top-ranking case histories 
written by Canadian life insurance representatives, 

FP suggests you clip the articles; they provide the intelligent 
man’s guide to insurance buying. 
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260 BOWIE AVE., TORONTO 10 


TELEPHONE: RUssel! 2-4411 
DIVISION OF CANADIAN PAD 
& PAPER CO. LTD. 





Bowden and the Young Heir 


My 35-year-old client—let's, 
cail him Smith — works in a)! 
closely-held family business | 
which he will one day inherit. | 

A married man. with four 
children ranging from seven 
years old down to six months,. 
Smith wanted insurance which 
would provide a basic income 


By JOHN A. BOWDEN 





and emergency funds for his 


dependents if he should die be- | 
fore taking over the business | 


from his 70-year-old father. 


The Situation 





When I helped Smith set up 
his insurance program a few 
months ago, his income was a 
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—=—— MONEY ror your 
—— EXPANSION 
— — PROGRAMME 


Incorporated 1944 to help in financing 


new or expanding, small and medium 


sized industrial enterprises, including: 


@ manufacturing 


® processing 


@ construction @ packaging e repairing 


mt 





I 


& 


alelihie’ 


@ transportation 


@ warehousing 


@ engineering and scientific research. 


e other industrial activities 


INDUSTRIAL 
DEVELOPMENT 
BAN K 


Write for information to the nearest 
regional office. 





little over $10,000 a year. He 
was a shareholder in the fam- 
ily corporation and through it 
participated in an approved 

nsion plan with liberal retire- 
ment benefits. 

Smith owned his own home— 
although there was a mortgage. 
And he held life insurance poli- 


cies with a face value of $33,000. | 


His existing will was seven 
years old and under it he left 
everything to his wife. 

Although perhaps more pros- 
perous than many, Smith’s ob- 


_jectives for his family were not 


unlike those of any man. He 
wanted to provide the following: 


@ An adequate clean-up fund 


_to cover death expenses and pay 
| all succession duties. 


@ Repayment of the mortgage 
on his home. 
(@ Funds for the education of 
|his children. 


-@ A minimum of $400 a month 


/ until the youngest child reached 
| 20. 
@ After the youngest child be- 


to his wife for life. 


in the pension plan his retire- 
ment did not present a serious 
problem, 


The Problem 


In planning this estate my 
principal objectives were: 

1—To meet his minimum ob- 
jectives today but still provide 
adequate flexibility of capital 





upon from time to time to meet 
emergencies, 

2—To provide a plan suffic- 
‘iently flexible to meet present 





needs and also to meet the in-| 


| creased succession duty Iliabili- 
ties which he would face if he 
should inherit the family busi- 
ness. 

In light of the potential size 
| of Smith's estate, I felt that his 
| present will would be inade- 
quate. Consequently my plan- 
ning was designed with the 
thought of a new will on a trust 
basis being eventually set up. 

Such a will arrangement 
would help offset the higher 
succession duties which might 
result—and would. give his 
estate maximum protection 
against shrinkage. Under these 
circumstances I felt that the use 
of insurance settlement options 
| would have to be minimized. 

In my proposal to Smith, I 
set'the net value of his estate at 
$81,000. Then I summarized his 
present insurance holdings with 
reference to amounts payable to 
named beneficiaries in cash and 
‘income and also proceeds pay- 
able to his estate in cash or as 
‘income. 

His plans and amounts of life 
insurance, along with the prem- 
iums, were listed and disability 








noted. 
I calculatedé his succession 
| duties based on his present will 
| arrangements. Then I develop- 
ed what the rate of tax would 
be on the top dollars of his estate 
|as it grew over the years. 
Finally a total of the charges 
that would be levied against his 
estate, including clean-up, suc- 
cession duties, court 
and solicitors’ fees was shown. 
This figure, along with his 
mortgage debt, was deducted 
irom his cash 


surrogate 





holdings in 
ate. 
The 
whicn 


cash portion, 
incidentally was very 
was combined with othe 
is estate, namely com- 
held in the family 
business and his residence, and 
this total was shown as the net 
value of the estate to his fam- 


remaining 


SMail, 
» 7? | }- 
asse@Cis inn 


mon 


SLOCK 


and common 


house 
istock did not represent income- 





Who Is _ 
Bowden? 


John A. Bowden, 27, 
joined the Manufacturers 
Life Insurance Co. in 1952 
after graduating from the 
University of Toronto with 
a B.A. in general arts. 

He is a director of the 
Life Underwriters Associ- 
ation of Canada and a 
member of the executive 
council, Institute of Chart- 
ered Life Underwriters of 
Canada. 

In 1955, he completed his 
Chartered Life Under- 
writers course. 








comes 20, about $250 a month) 


Because of his ‘participation | 


‘surance. I 


in case it had to be encroached | 


‘and double indemnity benefits 


the 





producing assets and according- 
ly I was left with only the cash 
balance of approximately $12,- 
000 to meet his objectives. 


The Solution 


My first concern was to set up 
the $250 a month for his wife 
and I realized that it would take 





$75,000 invested at 4% net to 
provide this income. 


Accordingly, my first recom- 


| mendation was for him to pur- 
'chase $63,000 of new basic in- 
suggested that he| 
one- | 
half whole life for the present | 
to keep the premium within his 


use one-half term and 


reach. 


- To provide the additional in- | 


come until the youngest child 
would be twenty years of age 
I used family income benefit in 
the amount of $200 per month 


and attached it to an existing 


policy. 

Although this benefit is 
creasing term insurance I felt 
that it represented good value 
for the premium outlay and at 
the same time, on a non-com- 
mutable basis, would receive 
favourable treatment from On- 
tario succession duties. 

Furthermore, the $75,000 of 


capital from which we were go- | 
ing to derive $250 a month offer- | 
could be en-| 
croached on in emergencies and | 
for educational purposes and, at | 
the same time, would provide | 


ed funds which 


adequate liquidity for the suc- 
cession duties which we could 
foresee in the’ future. 


In other words, this insurance 


capital has the ability to pro- 
duce a basic income today and 


emergency funds in the future) 
if Smith should die before in- | 


heriting the business. On the 


other hand, as the business in- | 
move | 
into his estate, his basic insyr-| 
ance can be directed to pay-| 


Bank Staff Changes: 


terest and other assets 


Imperial: 
I. F. DUCKETT. to be assistant a 
tant, 214 St. James St. West, Montreal! 
G. B. DUNLOP, to be manager, 145 King 
Street East, Hamilton 
K. ELLIOTT, to be assistant accoun- 
tant, Sudbury 
J. F. FAIRMAN, to be assistant accoun 
tant, Cochrane 
S. D. HIEBERT., to be assistant aceou: 
tant. Kingston Rd. & Balsam Ave. To- 
ronto 
HUGHES. to be an a 
, Bleury & Mavor Montrea 


coune- 


de- | 


FP Life Insurance Winner 





| 


‘ment of succession duties and 
other estate needs. 

In any event, his estate is now 
liquid and with the proper at-| 
tention paid to it will remain) 
that way. 


The Will 


With this increased coverage 
his objectives have been met 
but, at the same time, his estate 
has been increased substantially | 
and, accordingly, so has his suc- | 
cession duty liability. | 
To help offset this added tax | 
liability, a new will has been | 
'drawn on a trust basis with the | 
life interest portion left to his | 
wife and the remainder to his) LvIs 
‘children on her death. | A 
The family ingome benefits | 
are left outside of the will and). PO ENE ERI RAPS ES EN inisiaiiaadindl = = P 
‘the balance of insurance, where | discussed this matter together; calculation was made, along Smith has achieved his abjece 
aid to a named beneficiary,| and the new document has been | with revised charges against the | tives for the present and I have 
held in trust through the use of / drawn up. ‘estate, and an up-to-date net assured him that a periodic ree 
an insurance declaration. After the addition of these) picture of his estate was deve- view will continue to keep hig 
Smith, his lawyer and I have| benefits, another succession duty | loped. ‘estate 





Power for The Widgeon... 


The Alvis Leonides, which powers the Westland Widgeon, has 
already proved itself in many thousand hours of helicopter 
operation and is in extensive use with the Royal Navy, 

the Army, the Royal Air Force, and many civilian operators. 
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“Our National Cl 





Accounting Machine is 
both Reliable and Flexible” 


writes H. A. Clarke, Assistant Secretary-Treasurer, 
The Canadian Salt Company Limited, Montreal 








WinosoR 


SALT 


we err 





“In January 1956 during the process of revising our accounting 
system, we installed a National Class 31 Accounting Machine. 


“Our National is used for all accounts receivable postings, monthly 
trial balance, draft writing, accounts payable analysis and salary records. 





“We have been very pleased with the performance of this machine 
which we have found to be both reliable and flexible. 


“We also wish to compliment you on the quality of the service you 
have given us at all times.” 





Include National in your accounting plans. 
A National system will save you money, effort and time. 
For complete information, contact your nearest 
National Representative, and ask him for a demonstration. 
He's listed in the Yellow Pages under 
Accounting Machines: National 


assistant accoun- | 


L. J. JOHNSON, to be accountant. | 


Strathearn Branch, Edmonton 
A 


LAWSON, to be assistant mana- 


ger, Bav & Temperance Sts., 

J. LOVIE, to be manager, 
Ont 

T. C. MacLEAN, to be manager: 
West, Calgary. 

H. A PAUL, to be manager, Nor 

L. M. PHILLIPS, to be accountant 
rose & 

J. E. RICHARDS, to 
t Dundas & Bloor Sts 

SMITH, to be assistant ; 
orth Bay, Oni: 

C. A. STEPHENSON, to be accountant 
Silverthorn & Rogers Rd.. Toronto 

E D. STEWART, to be accountant-in- 
charge, Balmerton, Ont 

E. B. STRATHY. to be accountant 
Kingston Rd. & Midland, Toronto 

J. D. TAMMINGA, to be attached to 
Accountants Dept., King & York Sts., To 
ronto 

N. J TAPSCOTT 
Points, Islington, Cit 

H. K, TAYLOR, to be acrountant, 
& Temperance Sts., Toronto 

E. J. TROUGHT,., to be acco ar 
Queensway & Islington Ave., Toront 

B. A. WOOD, to be assistant su; 
Head Office 

" M, YOUNG, to be a supervisor, 
Office, 


Toronto 


anda 


Cam- 


to be manager, Si> 


Head 


‘ 


Red Lake 
i 


8th Ave. | 


TH@ NATIONAL CASH REGISTER COMPANY OF CANADA LIMITED @ HEAD OFFICE: TORONTO @ SALES OFFICES IN PRINCIPAL CITIES 
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“Make It in Canada’ 


Hits Sales Jackpot 


Meet the company which be-) © A 10% increase in sales vol-|1951—A second plant at Drum-| claims to have introduced many 


lieves there is a challenge but} ume which hag already multi-| 
to| plied almost nine times since 


no recession in Canada and, 


prove it, is selling more and ex-| 1951. 


panding faster than ever. 


| @ Major progress with a trans-| 


mondville began produc- | 


tion of photolamps, 
including camera flash- 
bulbs. 


Sylvania Electric (Canada) | Canada, $3 million expansion 1952—-A Canadian government 


Ltd., which started in Canada| and development program 
nine years ago as 4 smal) export which will increase manufac- 


division of its U. S. parent, | uring facilities and improve) 
Sylvania Electric Products Inc., | 5¢Fvice and distribution ar-' 


is on the way to achieving these | "@"sements. 


major targets in 1958: 


— ee 





MAJOR MEDICAL 
EXPENSE INSURANCE 


“This appears to be one of 
the best answers I’ve seen 
to the problem of the ever- 
increasing costs of sick- 
ness. It not only provides 
adequately for the em- 
ployee, but for his 
dependents as well. 

“An intelligent employer 
would be foolish to be 
without this coverage 
when the cost is so reason- 
able. I'm going to send 
for further information.” 


for details of 


DOMINION LIFE 
MAJOR MEDICAL 
EXPENSE INSURANCE 


This plan provides an 
answer to the costs of 
serious illness. Its benefits 
are for those faced with 
the cost of special nurses, 
doctors, hospitalization 
and all the expenses of 
illness. It supplements 
standard employee 
Sickness and Accident 
plans and prevents 
financial disaster when 
extensive medical expen- 
ses must be met. 





WELFARE PLAN SPECIALISTS 
For Firms Large and Small 





Sylvania Electric (Canada) 


(has Just recently moved into its 


new $1.2 million head offices 
and warehouse in Montreal, 


| In about four weeks’ time, it 
|expects to take over new offices 


and warehouse accommodation 
'now nearing completion in the 
|'Rexdale area of Metropolitan 
| Toronto by Toronto Industrial 
_Leaseholds Co. 


contract brought expan-_| 


sion at Drummondville 
to permit the manufac- 
ture of electronic devices, 
1953—Production of incandes- 
cent lamps started to 
join the increasing flow 
of fluorescent and mer- 
cury-vapor lamps from 
the Quebec plants. 
1954—-Manufacture began at a 


carefully planned plant 


at Dunnville, Ont., 
television and radio sets 
and then high fidelity 
units, 


Plans are also in hand for the | 1957—The manufacture of radio 


building with completion this 


tubes was introduced. 


_ear of new offices and ware- | 1958—Sylvania Canada branch- 


'house facilities in Winnipeg. 

Next stage for similar devel- 
opments, first in Vancouver and 
|then in Calgary, are scheduled 
‘for building and completion in 
—~1959. 
How It Was Done 

The company, which started 
with 25 employees in Canada, 


| 


| 


ed into the home appli- 


ance field when it took | 


over distribution from 
Northern Electric Co. of 
a ‘“made-in-Canada” Syl- 
vania-Leonard line of re- 
frigerators, washers, dry- 
ers and stoves. 


now has a labor force of 750 in| % 


‘its three manufacturing plants |# 


at Drummondville, Que., and 
Dunnville, Ont., and in offices 
and warehouses in Halifax, 
Montreal, Toronto, Winnipeg 
and Vancouver. 

The techniques which have 
sparked its rapid growth in 
Canada? According to execu- 
tives, these are based on: 
—Research and development 
of new and improved lines. 





| 


—A continuous study of Cana-| 
dian market possibilities and. 


potentialities. 

—A personalized policy to de- 
velop service to distributors 
(its only sales outlets) and 
goodwill among the 
customers. 


latter’s | 





; 


i 


| 
| 





of | 


“firsts” in its field here. 

Among these are standard 
preheat fluorescent lamps 
popular sizes with average rat- 


‘ings of 7,500 hours, processing 
techniques that radically reduc- | 


ed early fluorescent Jamp fail- 
ure and boosted light output, 
and fluorescent lamps contain- 
ing zirconium meta] which min- 


imizes end-blackening and con- 


‘tributes to longer lamp life. 
What's Ahead 


The company also claims to 
have pioneered the field of elec- 
'troluminescence with “panel- 
‘escent” lighting. This is panels 
of light without bulbs or tubes, 
already in wide use in clock- 
radio dials and automobile in- 
strument panels. 

“The next step here,” Sylvan- 
ia Canada President Ralph E. 
| Niedringhaus told FP, “is walls 
‘of light employing the paneles- 
cent principle in homes and of- 
fices.”” 

Production of photolamps at 
one of the Drummondville 
plants takes in a wide range 
from tiny, powerful M-2s for 
‘the weekend shutterbug to large 
photolamps for the professional] 
or serious amateur photogra- 


#3 | pher. Recently put on the Cana- 
#\ dian market were what Syl- 


-?| vania calls “the world’s first zir- 
ze | : - d 
'conium flashbulbs.”’ In size, they 


A big factor which first caus-| Ray PH E, NIEDRINGHAUS 
.ed Sylvania to check on manu-| 


| facturing possibilities in Canada 
‘immediately after World War 


' 


‘Il was a combination of Cana-| 


‘dian government 
ulations. For a number of years 
‘prior to that, Sylvania had en- 
|joyed fair sales in Canada of 
‘fluorescent lamps and flashbulbs 
'produced by its U. S. parent. 
| But when the combination of 
|government restrictions and 
‘currency regulations brought a 
sharp drop in sales volume in 
/1947 and 1948, the parent com- 


pany, with 45 plants and 21 lab- | 


‘oratories in the U. S., launched 
an extensive survey of the 
Canadian market with a view 
to manufacturing here. 
Record of Growth 

This is the manufacturing 
‘growth picture which has de- 
veloped since then for the Cana- 
dian company: 
/1949—Production began of flu- 
orescent lamps in a new 
plant at Drummondville, 


Que. 


nn 














PROFIT NOW with cash contro 
systems for RETAIL operations 


A customized super-speed, super-quiet SWEDA system 
gives maximum protection, years of trouble-free service. 
And SWEDA grows with your business too. Write or 
‘phone for further information about the money-making 
and money-saving SWEDA line, 


SWEDA 


UNIVERSAL CASH REGISTERS 


OF CANADA LIMITED 
Telephone ROger 6-6181 | financial position of the com-|a 15% BPT, 20° MFN and 25% 


1871 Davenport Rd., Toronto 9 





restrictions | ;, 
_and the impact of currency reg- | Canada—Sylvania 
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President, Sylvania Electric 


(Canada) Ltd. 


Since 195l1—two years after 
started manufacturing in 
claims to 


have multiplied its general sales | 


here almost ninefold. Its fluor- 
escent lamp sales have more 
than doubled since the company 
began to produce them in Can- 
ada. 

With the backing and market- 
ing techniques of its American 
parent, Sylvania of Canada 


oo —————o 


'are comparable to the midget 
|M-2s but emit a pictare-taking 
‘light of bulbs four times their 
| sizes. 

| With its photolamp sales run- 
‘ning neck and neck with the 
| tremendous postwar boom in 
|'camera sales, Sylvania believes 
|it is top seller of flash bulbs in 
| Canada. 

| When the company started 
| building its first TV sets in Can- 
‘ada in 1954, the new plant at 
Dunnville went into full pro- 
duction much sooner than was 
|expected. It took a big share of 
the booming TV market in suc- 
ceeding years and new develop- 


In 


By FP Science Editor 
HAMILTON (Staff) —- You’ve 
never heard of a “pycnonuclear”’ 
reaction. Neither 
nuclear physicists. 
The term has been invented 
by a scientist of Atemic Energy 
of Canada Ltd.'s Chalk River 





establishment to describe a new | 
1of neutrons, building blocks of 


‘companion to nuclear fission and 
fusion, 

Members of the Canadian As- 
sociation of Physicists heard the 
term, and of the deductions 
leading up to it, for the first time 
at their annual meeting in Mc- 
Master University, Hamilton, 
this week. 

The term “pycno” is derived 
‘from the Greek word meaning 
progress. 
| The word pycnonuclear has 





of cataclysmic reaction that 
‘takes place, it is now believed, 


“Wash and Wear 
7 «* 
‘Do You Dare? 

The Textile Technical Federa- 
tion of Canada will hold the sixth 
Canadian Textile Seminar at 
Queen’s University, Kingston, 
Ont., on Sept. 11-12, 1958. 

These internationally-recogniz- 
ed technological forunis have been 
held biennially since 1948. 

Some 25 papers will be present- 
ed at the seminar covering wide 
areas of fabric manufacturing, 
fibre development, mill manage- 
ment, mill engineering, quality 
control, wet processing and yarn 
preparation. 

Subjects will range from “Nu- 
clear Energy in Textile Techno- 
logy” to “Wash and Wear — Do 
You Dare?” 

About “50 delegates are expect- 
ed to attend. 








AT LOW EBB 

Trans Mountain Oil Pipe Line 
Co. reports ‘hat total deliveries 
of crude oil for May, 1958, aver- 
aged 72,803 bbl. daily. Scheduled 
deliveries through the system for 
June are expected to average 
68,000 b/d. 


have many | 


‘New Kind of Atom Energy: 
Chalk River Man Finds It | 


| when some stars are contract- | 


‘ing and cannot squeeze the core 
any smaller. 

Alister Cameron, a Chalk 
River theoretical physicist who 
runs a one-man team on his 
\Own, believes the core of the 
‘star, made up chiefly of iron, 
suddenly dissolves into myriads 


the universe. 

Using these building blocks 
the star progressively builds up 
‘an immense range of elements 
‘akin to those on earth but in- 
cluding many that no longer 
exist bere. FS 

One of these Is the funda- 
mentally explosive element cali- 
'fornium 254. 


If you were to have 100 atoms | 
Heats entned ¢4 demeibe: the sort of the element californium pre- | 
| . sent in any system half of them | 
‘would disintegrate in 56 days. | 

They would explode in just | 
the same way that uranium or | 

plutonium do when they split! :; 


in an atom bomb. 


For two years now, scientists | 


in various parts of the world 
have followed the theory of a 
team at the California Institute 
of Technology that the 
produced by some super novae 
(exploding stars) was produced 
by the fission of californium. 

One big snag was to account, 
step by step, for the production 
of this element. 

There were several obstacles. 

One was that it seemed that 
there would not 
neutrons present at any 
time to overcome wastage 
other reactions. 

Cameron's theory produces 
vast quantities of neutrons al] at 
once in conditions where there 
| would be little wastage. 

Although there seem to be no 
possible uses of pycnonuclear 
reactions on earth or chances 


one 
In 


of achieving the pressures that | 
many | 


would ‘be necessary, 
scienists here fee] that a great 
deal will be heard of the term 
in the future. 
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THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 


AUTOMOSBILE *¢ FIRE - CASUALTY 
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light | 


be enough | 
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GET THE FACTS FROM THE MAN ON THE SPOT. 


We feel the pulse of the Western market. We 
know what is happening and what is going to 
happen in the way of investment opportunities, 
mortgages, business or residential properties to be 


sold. You need only ask, 


\er/ BOULTBEE, SWEET & CO. LTD. 


555 HOWE STREET, VANCOUVER, B.C. MU. 1-7221 











ments have helped it to main-| 


tain its place. 

Among these were “halolight”’ 
—a frame of light surrounding 
the picture to make for easier 
viewing and more clarity. Ano- 
‘ther was the 110-degree picture 
tube which permits much short- 
er tube length with bigger 
screen size, and cuts the depth 
of cabinets in half. 

Sales of its products from 
Dunnville, reports Sylvania, 
have increased 35% since 1955. 


U. S. Recession Won't Stop 
Office Overload Invasion 


By RICHARD OGDEN 
Office Overload of Toronto 
isn’t too worried about the cur- 
rent slowdown in U.S. busi- 
ness. Evidence: 
® Formation of a U.S. subsid- 


iary — Peakload Personnel. 











| @ Opening of its first U. S. office 


in Cleveland. 

® Plans for additional branches 
in the U.S. 

’ Office Overload is reversing 
the pattern of formation of 


Plan Hike 
Gold Output 


MacLeod - Cockshutt Gold 
Mines should be able to improve 
gold recovery on changes in the 
circuit, annual meeting was 
told. 

The mill is operating now at 
full capacity but . production 
would be increased without al- 
tering the current milling rate. 

Company had operating prof- 
its averaging $24,000 a month 
in the first four months this 
vear. 

This figure, subject to cost- 
aid adjustment, compares with 
$20,000 monthly in the same 
period last year. 

Production in the period av- 
eraged $191,000 monthly 





'milling 53,200 tons as compared 
with $186,000 on milling 52,200) 


tons monthly in the 1957 period. 
‘ Apart from maintained ore 
grade and milling rate, other 
factors point to a satisfactory 
vear, President Robert C. Stan- 
ley, Jr., said, 

Costs appear to be leveling 
off and labor supply has im- 
proved. 

MacLeod-Cockshutt eventu- 
ally hopes to take part in re- 
sured development at the ad- 
joining Consolidated Mosher 
Mines, Mr. Stanley pointed out. 

For this reason, and normal 
need for exploration and de- 
velopment, payments of divi- 


dends will not be made until | 


pany can support them, he said. 


on | 
‘last couple of years—after the | 


{Canadian subsidiaries by U.S. 
companies, because it feels it 
has a unique product at a price 
which will attract business 
| backed by its Canadian experi- 
j ence. 

| Although the U.S. has a num- 
ber of companies supplying 
business with temporary office 
help, there is no comparable 
firm with branches throughout 
the country. 


| Many of the firm’s clients are 
'companies which operate on a 
national basis. 

The seven-year-old Canadian 
firm now grosses $3 million an- 
nually from its coast-to-coast 
| operations. 

It provides temporary help 

for more than 9,000 businesses 
with peak load problems. 

It employs 1,200 trained office 

workers (minimum experience 
is five years). 


% . 
Foamed Plastic 

‘ xe ; . 
Gets First’ Aid 

An increasingly important 
plastic product in the industrial 
and consumer 
and expanded synthetic 
products—have been 
tariff protection for 
time, 


resin 


the first 


these items commenced in the 
Tariff Board enquiry into plas- 


ules in 1952. 


Two of the major products 


affected are polystyrene foam 
and polyurethane foam. 

Dow Chemical of Canada is 
now making the polystyrene 
foam at one of its Sarnia plants. 

Main market potential is in 





field—-foamed | 


given| 


First Canadian production of | 


TORONTO—Canada’s heart and 


Ist market, where retail sales exceed 


1% billion dollars and 24rds of all 





insulation in building and re- | 


frigeration. 
Different types 
thane are now being manu- 
factured by three Canadian 
producers with ‘major market 


of polyure- 


outlets in upholstery in furni- | 
etc., | 


ture, automobiles, buses. 
and insulation lining in clothing. 
These items have been given 


GT protection. 


major goods and services are bought by 
readers of the Toronto Daily Star. 


Whatever you sell... when you sell Toronto Star 
readers regularly... you sell More... Faster! 


THE TORONTO DAILY STAR 


80 KING STREET WEST, TORONTO 


In Montreal: 1255 University St. 


in the United States: Ward Griffith & Co. Inc. 


Ask your Advertising Agency, or call us for details of territorial 
coverage, distribution breakdown and frequency discounts 














One View of Market 





How Life Companies Traded Stocks | 


Canadian life insurance companies have 
investment of $90 million in Canadian stocks. 
As professional investors, their stock holdings 
and transactions carry wide interest. 


As a service to its readers, FP presents 
another in a series reporting on the hold- 
ings of individual companies, as well as changes 
in their portfolios of Canadian prepetres s and 
common stocks last year. 


Mutual Life 


Mutual Life Assurance Co. 
of Canada, Waterloo, Ont., in 
1957 reduced its holdings of 
preferred stocks to 0.6% from 
0.7% of total invested assets. 
It maintained its holdings of 
common at 3.2%. Stocks 
were carried on its balance 
sheet at $20,658,151 at Dec. 
31, 1957 ($20,066,679 at Dec. 
31, 1956). 

During the year, in its 
holdings of Canadian stocks, 
Mutual Life: 

—~Added five common 
stocks. 

~—Eliminated five preferred 
stocks and five common 
stocks. 

—lIncreased its holdings in 
27 common stocks. 

~-Decreased its holdings of 
one ~preferred and six 
common stocks. 

Here are company’s hold- 
ings of Canadian preferred 
and common stocks at Dec. 
31, 1957, together with the 
changes from the previous 
year-end: 

Shares Chee. 


Held Since 

Dee, 31 Dee, at 

Preferred: 1957 1954 

Colonial Steamships ..... ~122 

B. C. Telephone .......: 1, oees 
Gatineau Pwr., 5% .. 


o., 514% eeee 
Nova Scotia Lt. & Pwr. : eece 
Shaw. Water & Pr., 4% 2! eeee 

Do., 444% 

Aluminum "Co., 

Do., 414% . eeeee 
Anglo-Cdn. P. & P. cee 
Reiding-Corticelli ..... 
Biltmore Hats, A 
Canada Cement .. 
Can. Packers A .. 
Cdn, Brew. 

Cdn. 
"dn, Fairbanks-Morse . ° 

Cdn. Industries 
David & Frére, A 
Dom. Glass Co. ... 
Du Pont of Can, 


—1,000 


*reee 
eeeee 


Hamilton Cotton Co, .. 
Howard Smith Paper . 
Ingersoll Mach, & Tool 
Internat. Nickel ....... 
Loblaw Cos. eee 


7 YS ao . 
McBrine (Ly) Co. s dene 
McColl-Frontenac Oll ,. 
Maple Leaf Milling ... 
Modern Containers, A . 
Nat. Drug & Chem, ... 
Penmans Ltd. ......+«. 
Price Brothers ..... 
Rolland Paper 
Sherwin-Williams of Cc. 
Supertest Pet. Corp. ... 
Tamblyn {G.) Ltd. eee 
Tuckett Tobacco ...ce. 
Zeller’s Ltd. 


Common: 
,” an. Southern Rly. 
PLR, 


= Pipe Line . 
Sincennes-McNaught. L. 
Bell Phone 


BR. C. Telephone ...... 
Calgary Power ..... eee 
Gatineau Power 

North. 

Que. Nat. Gas ... 
Shawinigan W. & P. 
Trans-Can. P. L 

Union Gas Co 
Westcoast Trans. . 
Abitibi P. & P 
Aluminium Ltd. 
Asbestos Corp. ........ 
Ashdown Hardware eee 
B. A. Oil 

Can, & Dom. Sugar eee 
an, Cement 

an. Packers, B 

‘an. Wire & Cable, B. 
an. Celanese 

an. Industries 

SE Rs Se 
an. Westinghouse ... 
‘onsol. beng & S. 

ons. 
‘rown Zellerbach Can. 
Dom. Bri 

Dom. 


~ 
P 


 tatatatlalatlaleatle 
; statata 3 


Fdries. 
Dom. Glass 
Dom. Textile 
Du Pont of Can. ...... 700 
Falconbridge Nickel ee , nome 
Ford, 1,200 -+ 300 
Goodyear Tire - +1 
Gypsum, Lime 200 seus 
Hinde & Dauch Paper. 
Hollinger Gold ' soi 
H. Smith Paper . a -+ 300 
800 


& Steel . . -+ 630 
2, causa 


aay Bay M. & S, 
Imp. 

Imp. Tobacco scooce "ree 
Int. Nickel .. - : 78 
Loblaw Groc. B ~~-R00 
MacMillan & Bloedel, A 

Moore Corp. 
Nat. Stee] Car 


Bank Staf f Changes 


Toronto-Dominion: 
R,. W. CUMMING, 


L100 
850 


accountant, Graven- 

hurst, Ont , transferred to relief staff, 
head office, Toronto. 

A. PEARCE, accountant, Coldwater, 

Ont., to be accountant, Parry Sound, Ont. 

. SIMS, accountant, Parry Sound, 

Ont,, to be accountant, Gravenhurst, Ont. 

W. G. WILBURN, accountant, King & 
Jarvis, Toronto, to be accountant, Queen 
& Augusta, Toronto. 

M. W. NASH, accountant, Queen & 
) Augusta, Toronto, to be accountant, Queen 
& Spadina, Toronto. 

J. G. BIRD. accountant, Dufferin & 
Lappin, Toronto, to be accountant, Bloor 
& Bay, Toronto. 

R. L. SILVER, accountant, 30 Rideau St., 
Ottawa, to be accountant, Market branch, 
Hamilton 

C. D. BRIGGS, accountant, Allandale, 
Ont., to be accountant, Millbrook, Ont. 

W. C. SCHEIDT, accountant, Jasper & 
INA, Edmonton, to be an assistant super- 
visor, Alberta divisional office, Edmonton 

C. F. ROBERTSON, an assistant account- 
ant, Bleury Sit., Montreal, to be accountant 
at that branch 

S. M. PEDERSON, an assistant account- 
ant, Hastings & Seymour, Vancouver, to 
be accountant, Marpole branch, Vancou- 


ver. 

A. W. HANCOCK, assistant accountant, 
Transcona, Man., to be accountant at that 
branch 

J. R. MILLER, assistant accountant, 
Bathurst & Wilson, Toronto, to be account- 
ant, Bloor & Islington, Toronto 

ALEXANDER, assistant accountant. 
Spadina & College, Toronto, to be ac- 
countant at that branch. 

c. , an assistant accountant, &th 


Shares Chee. 

Heid Since 

Dee st ~— hg 
957 


Noranda Mines ....... 


Powell River 
Price Bros. ceeee 
Russe}! Industries . eeece 
Sherwin-Williams eeeee 
Simpsons Lid 
Southam Co. e 
Stanleigh Uran. ... 
Stanrock Uran. ... 
Steel Co. of Can. 
Tamblyn (G.) Ltd. 
Westeel Products Lid. . 
Zaller’s Ltd. y 
~d + 3,991 
-+ §00 
Bank és 
Bank of Montreal! + 4,882 
Bank of Nova Scotia . 90 Seis 
15 ~~1,300 
~~1,500 


1,250 
*Adjusted for 3-for-1 stock split. 
{Adjusted for 2-for-1 stock split. 


The company’s invested as- 
sets at year-end consisted of 
43.0% bonds, 44.9% mort- 
gages, 6.1% policy loans, 
3.8% stocks, 2.2% real estate. 
An analysis of invested inter- 
ests at the end of-each of the 
last four years shows as 
lows: 


1957 1956 9 

Bonds: % O% 
Government 23.9 4 
Municipal . 5.0 “§ 0 
14.1 3.1 


~ 
Lo OA 
in~ 


TOTAL .... 
Mortgages: 


< 
oa 
> 


a= 
we 


a»! 


Pelicy Leans. 
Stocks: 
(a) Pref. .. 
(b) Com. .. 


~~ oc)! 


] 


owwl wo ew! wo 


roy y ) a 
Real Estate . 


imwe© i 


Grand Total 100 0 100.0 100.0 100.0 


Northern Life 


Northern Life Assurance 
Co, of Canada, London, Ont., 
in 1957 reduced its holdings of 
preferred stocks to 1.2% from 
13% of total invested as- 
sets. Company maintained its 
holdings of common stocks at 
3.0%. Stocks were carried on 
its balance sheet at $1,668,- 
066 at Dec. 31, 1957 ($1,588,- 
608 at Dec. 31, 1956). 

During the year, in its 
holdings of Canadian stocks, 
Northern Life: 


— Added four commons. 


—Eliminated one com- 


mon. 

—Increased holdings of 
one common. 

—Reduced holdings in 
one common. 

Here aré company’s hold- 
ings of Canadian preferred 
and_.common stocks at Dec. 
31, 1957, together with 
changes from the previou 
year end. 

Shares Chge. 
Heid Since 
Dec. 31 Dec. 31 

Preferred: 1957 19546 
Angio-Cdn he oe 
Abitibi Power 
Aluminum Co. 
Biltmore Hats, 
Monarch Knitting ... 
National Grocers .. 
Zeller’s Ltd. . 
Traders Finance ..... 

Commen: 
Aluminium Ltd. 

-. A. Oil . 
Cdn. Dyno 
Cdn. Oil ; eo - 
Tee. SOE cccetvoesace A008 
Imp. Oil. 470 
Internat. N ” 500 
Interprov. Pipelines ... 500 
Noranda Mines - 000 
Powell River ... 508 
Quebec Natural Gas ... 286 
Stanleigh Uranium .... 000 
Stanrotk Uranium .750 
400 


3,000 
1,500 


Mine s 3,000 


Stee! Co. of Can. 
Trans-Canada Pipe .. 
*Adjusted for 3-for- 1 stock split 

1498 shares bought and sold in 1957. 

Company’s invested assets 
at the year end consisted of 
45.4% bonds, 39.0% mort- 
gages, 6.0% policy loans, 
42°%, stocks, 5.1% real estate 
and 0.3°% other. An analysis 


of invested assets at the end 
of each of the last four years 


shows as follows: 
1987 


—_ 
“2 


Bonds: 
Government 187 
Municipal . § 
Other .. 


- 


oe 
Ts 
eo 

| aoe 


! 


3 | 
w | 


TOTAL .. 
Mertgages: 

(Ali urban) 
Pelicy Leans. 
Stecks: 

‘a) Pref. .. 

ib) Com. .. 


i@enwion oc & 
~ 
ws 


' 
; 
! 


vt, / ) oe 
Reali Estate . 
Other : 


.? ed 
@tewlow e-~- 


ous 


/ 
' 
| 
' 


°o 
— , 
= 
— 


Grand Tetai 100 


———_ 


Dominion Life 


Dominion Life Assurance 
Co., Waterloo, Ont., in 1957 
reduced .its holdings of pre- 
ferred stocks to 2.0°, from 
2.1% of total invested as- 
sets. Company reduced its 
holdings of common stocks 
to 0.9% from 1.0% Stocks 
were carried on its balance 
sheet at $1,267,024 at Dec. 
31, 1957 ($1,175,525 a year 
eariier). 

During the year, in its 
holdings of Canadian stocks, 
Dominion Life: 

—Added one preferred 
and 10 common stocks. 

—Eliminated 
mon stocks. 

—Increased its holding in 
one common stock. 

Here are company’s hold- 
ings of Canadian preferred 
and common stocks at Dec. 
31, 1957, together with 
changes from previous year 
end: 


two com- 


Shares Chnge 
Heid Since 
Dec. 31 Dec. 31 
Preferred: 1957 1956 
Acadia-Atilantic Sugar. om oe 
Aluminum Co. of Can, 
Anglo-Cdn. P. & Paper 
Angio-Cdn. Tel. 
B. C. Electric 
B. C. Telephone ....... 
Cdn. Brit. Aluminium . 
Cdn. Celanese 
Cdn. Util. 


1. H. Estabr ooks 


F ’ 

Shares Chge. 
Heid Since 
Dee. 31 Dec. 31 

1956 

Fittings eese 

Gordon Mackay 

Hahn Brass ...... 

Hamilton Cotton 

Hughes-Owens 

Massey -Ferguson 

Nat. Drug & Chm. of C. 

National Grocers ...... 

N.S Light & Power .. 

H. Simon & Sons 

United Corp. . 

Western Grocers 

Zellers Ltd aa aie 

Common: 

Abitibi Pwr. & apes ; 

B. A. Oil . 

Cdn. Brit Alum Wart 

Cdn. Husky Oil Warr. . 400 

Hudson's Bay ; 

Hudson's Bay Cil & Gas ] + 100 

Interprov. Pipe Line ... 

Mid-Western Indus. Gas 

Milliken Lake Uran 

North Star Oi1 "57 warr. 1,250 1,250 

Ont. Jockey Club wart 4,500 4,500 

Quebec Natural Gas... 856 856 

Saskatchewan Pipe L. 400 ene 

Sincennes-McNaueght. L. 250 

Stanrock Uran. Mines. 3,500 -.3,500 

Trans-Canada Pipe Line 4,165 + 4.165 

Union Accept. Corp ;, — 500 

Waterloo Trust & Svgs. 1,250 + 250 


—2,100 
1,000 - 1,000 


Company's invested assets 
at the year end consisted of 
44.1% bonds, 41.6° mort- 
gages, 5.6° policy loans, 
2.9% stocks, 3.1°) real estate, 
and 2.7% other. An analysis of 
invested assets at the end of 
each of the last four years 
shows as follows: 

« 
"3957 
Bonds: ’ 

Government 109 

Municipal . 46 

Other 28.6 


lw _ 
~—we 
inwe 


TOTAL . 
Mertgages: 
Wa wecibes 0 
Urban 41 


44.1 


a 
. i] 
A 


w 
an 


TOTAL . 41 
Pelicy Loans. 5 
Stocks: 

‘a) Pref 

tb} Com, .. ) 


oo | 
te | 
us 


~ wD 
~ we 


TOTAL aa 2 
Real Estate , 3 
Other * be 2 


~A Oo! wr 


~ . 
|omwi ow ov! 


—we 


ss 
— 
= 


Grand Total 100.0 








Read for profit 


Don't let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
coverage of business across the 
land. 


in Canada: 
Elsewhere: 


2 years $i! 
years $13 


$6 a year: 
$7 a year; 2 
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ANNOUNCE MENT 


Parkin Associates’ Appointments 
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G. F. EBER 
Dip.Arch. M.R.AJLC 


R. F. MARSHALL 
B.A.Sc. P.Eng 


W. €. KEENAN 
BArch., M.RALC, 


John 8&8. Parkin Associates, Architects and Engineers, 
MRALC.. ond ®. F. Marshall, B.A.Sc., 
been appointed Project Architect. 


announce the appointment of G. F. Eber, Dip.Arch., 
P.Eng. os Associotes. W. E. Keenon, B.Arch., M.RA.LC., bee 


Mr. Eber is @ graduate of the Technical University of Budapest. Mr. Marshall and Mr. Keenan are 


grodvotes of the University of Toronto. 





has converted 10 Class “A” 


‘are now 486 Class “A” and Le) 
(140 shares outstanding. 





wees cenen ob 

CROWN ZELLERBACH CORP, 
June 9 issued an additional 240 
common shares under options, 


raising number of common shares 
out einuaheattes to 13,813,685. 





ee ee ee 


CANADA WIRE & CABLE co. 
shares 
into 100 Class “B” shares. There 


STANDARD BRANDS INC. 
has issued an additional 500 com- 
mon shares under options, raising 
number of common shares out- 

a * to 3,270,192. 
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The Partners of 


GEORGE A. TOUCHE & CO. AND P. S. ROSS & SONS 
CHARTERED ACCOUNTANTS 


announce the merger of thesr firms ‘and the 
continuation of thar practices 
under the name of 


Ross, Toucue & Co. 


with of hices 401 





SAINT JOHN, N.B. MONTREAL 
WINNIPEG REGINA 

CRANBROOK 

and with representatio nin The United States « 


June 2, 1938 


OTTAWA 
SASKATOON 
VANCOUVER 


TORONTO LONDON 

CALGARY EDMONTON 
VICTORIA 

f America and in Great Brit 
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Trucks don’t have to be stylish — but it sure helps business! And Chevrolet 
Trucks bring you the handsomest looks of all. Massive, broad-shouldered 
styling that does your business proud, everywhere your trucks go. Get this 
business-building bonus today. See your Chevrolet dealer and find out 
how little it costs to get one of these handsome, hustling Chevrolet Trucks 
carrying your name, 


The slickest pickups in the industry! 


pmoeth, 


stylish Chevrolet 


interiors 


Chevrolet is styled to make every driv- 





E. DOO 

& 4th, Calgary, to be accountant, 1840-14th 
Ave., N.W. Calgary. 

A. F. READY, assistant apeeuabeas | 
92nd Ave. & 102nd St., Edmonton, to be | 
accountant, 102nd Ave. & 124th St., Ed-| 
monton 

A. R. SHEARER, assistant accountant, 
Swan River, Man., to be accountant, Min- 
itonas, Man 

J. E. RICHARDSON, assistant account- 
ant, Queen & Ossington, Toronto, to be 
accountant, King & Jarvis, Torento. 

R. G. LAWTON, assistant accountant, 
106 Sparks St., Ottawa, to be accountant, 
30 Rideau St., Ottawa. 





You'll go for the smooth side-styling, 
the bonus of 50% extra load-space that 
Chevrolet Fleetsides give you. 


ea 


PON 
ttn ee 


Forward Control Model 3442 


bring you easy to read-and-reach in- 

strument panels. You get passenger 
car comfort too, with durable, wash- 
abie viny! upholstery. 


ing chore easier. From four-beamed 
headlights to wide, wide rear window, 
Chevrolet pickups offer you every driv- 
ing advantage. 


Chevrolet Panel Model 3805 


A GENERAL MOTORS VALUE 


Engineered for your profit! 


That extra margin of profit you need is built 
right into Chevrolet Trucks! In the effortless 


> ed ny 
ti teen ct ES 


way they make light 


of loads —in their 


astounding economy and ease of handling — 
in their year-after-year dependability, 


You get top performance, top 
mileage too, with the Thrift- 
master Six — world's most pop- 
ular six-cylinder engine. And it's 
Standard on ali Chevrolet light 
duty models. 


Both side doors on Chevrolet 
Step vans roll back into the 
body for easier, faster town de- 
livery work. An important time- 
Saving feature you'll like about 
Chevrolet Trucks. 


Chevrolet Trucks offer you more of what it 
takes to increase your earnings. See your 
Chevrolet dealer’s truck expert today. Pick 
out the Chevrolet Truck you need to trim 
costs, boost profits on your job, 


fay 


You get quick easy response Routine maintenance Is easier 

with Chevrolet's ball-gear steer- on Chevrolet Trucks. Service 

ing. Polished stee! balis mini- points are planned for easy 

mize friction — keep steering access. You save time and 

light but firm and positive. money when you operate 
Chevrolet Trucks. 


CHEVROLET TRUCKS 


See your local Authorized Chevrolet Dealer today — for quick appraisal — prompt delivery 


x 
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Qe AHN 
Aupteane at Southern 
Canada Power 


wre =e 





GERARD LEMAY 


Mr. Gérard Lemay, whose appointment | 
@s manager of purchases and stores for 
Southern Canada Power was recently an- 
nounced by Mr. J. A. Pagé, president and 
general monager of the Compony. Mr. 
Lemay, who has been with the Company 
for 33 yeors, was formerly assistant 
general superintendent of th. generation 
and transmission department at 
Drummondville. 
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College 


CO-EDUCATIONAL 
Founded 1857 


A sound cultural educa- 

tion in a Christian 
pied bly 

GRADES IX TO XIII e 

SEC RETARIAL, BUSINESS, 

ULTU RAL COURSES 

* MU SIC AND DRAMA 

ALL FORMS OF 

PHYSIC ‘AL RECREATION 

For complete 

infermatien and 

iHustrated 

prospectus, 

please write 

te: 


REV. A. E. 
MACKENTIE, 
BA.D.0, = 
PRINCIPAL, 
ALBERT 


COLLEGE, 
BELLEVILLE, | 


IDLE BOXCARS 


End ‘Free’ Grain Storage 


Investment Clubs 
Get Fidelity Bond 


Membership of the Canadian 
Association of Investment Clubs 
now totals 375 clubs (with 5,332 
members) according to the asso- 








Railways Get Demurrage 


OTTAWA (Staff) — Should | 


ciation’s latest report referring io 
'May, 1958. 


The present judgment recog-| "| April 


the railways be required to pro- 
vide free storage for grain in 
boxcars? 


for the CPR and CNR. 


Every year hundreds of thou- 
sands of car-days are lost be- 
cause grain-filled boxcars stand 
idle, sometimes for weeks, at'| 
terminal shipping points. The 





This is an important question | 


nizes the principle that there 
should be demurrage for grain, 
but only after the specified 
waiting periods. 

“The crux of the situation is) 
‘that under the present system, 


| railway equipment is being used 


‘as a vast ancillary storage bin. 


“There is nothing in the (sta-| 


tutes) which authorizes the rail- 





membership was| 
higher at 439 clubs represent ting | 
6,186 members. 


New service offered by the} 


_CAIC this year is a fidelity bond, 


| indemmnifying member clubs to the | 
extent of $5,000 on each of its| 
four principal officers. 

The fidelity bond is included in| 
the $20 per club membership fee | 
established this year. 

Referring to the drop in mem- 


'ways to provide (this) service| bership, F. Alex. Roberts, man- 
| free of charge.” aging secretary, states that the) 


issi 0 to “the| 
The commissioners set the CAIC has now come to e | 


moment of truth” in its fight for 
free-time periods because ‘ ‘de-| vival, | 
| murrage 


regulations designed! Income of the CAIC, as a non- 
for traffic generally would not} profit, non-share capital corpora- 
‘be just and reasonable for the| tion, is dependent solely on mem- 
grain traffic.” | bership fees and the sale of litera- 
'ture and materials. Subsidies from 
t yy ea a demurrage | the investment industry, obtained 
=a Wes Ses Ou years 4£0,/in 1956 and 1957, have not been 

never imposed on Western} available this year. 
grain. The CAIC is now endeavoring 
When, in 1937, the railways|to show that its usefulness ex- 
‘tried to impose something like| 'tends beyond the initial stages of 
‘it, the commissioners held that/|# club’s existence. Eight special 
no demurrage at all could be| tema are to be sent to mem- 

er clubs each year. 

charged on Western grain at) 


railways charge no demurrage 
(i.e., rental) for these. 


The Board of Transport Com- | 
Missioners has answered the) 
|question. Although the answer | 
‘reverses a 1937 decision of the) 
| board, it doesn’t help the rail-| 
ways much, 
| The commissioners ruled that | 
the railways can charge demur- | 
rage: 


® After a 10- tine free - time 
period at Western terminals, 
Le., Churchill and Pacific ports. | 








@ After a 10-day free - time | 
period at Lakehead terminals. 





But the period between March 1 
in any given year and the open- 


and Fort William won't 


period. 
within a few! 


usually begins 
days of April 10. 


Thus, grain moving through 


third week in February through | 


of boxcar congestion. 


For all commodities but grain, 
the railways enforce a schedule 
of demurrage rates ($3.30 to $7 
per car per day after a free- 
time period). 

Under the “Canadian car de- 
murrage tariff,” this period, for 
all commodities, 
days. 

But for general export ship- 
ments, the railways have long 
voluntarily accorded free-time 
periods of five and 10 days. 


And for export grain ship- 
‘ments, it has been the custom) 
| ‘to allow virtually unlimited free | 
| time. 
| Two years ago, as part of their 
effort to cut costs, the CNR and | 
‘CPR asked the commissioners | 
‘for permission to apply the car 
|demurrage tariff to grain ship- 
| ments, i.e., to allow only two 
free days for unloading grain. 

In 1955, the railways said, 
‘detention at the Lakehead be- 





‘yond the two days allowed un-| 
der the demurrage tariff totaled | 


| 655,878 car-days. 

| “This equipment, if released 
(after the two days) would 
'have permitted us to carry more | 


than 32,000 additional carloads | 


of traffic during 1955." ” 


Lakehead terminals may stand | 
in boxcars for a free-time period|the present pattern of boxcar|the judgment would enable the 
up to 40 or 50 days—from the| use. 


is set at two! 


Reason: 





terminal! points. | 


“Parliament seems to | 
ing of navigation at Port Arthur | have recognized a distinction as|it ranged from 10 to 34 days, 
be | between Western grain and oth- 
counted as part of this free-time | er transportable commodities.” 


In that it authorizes demur- 


Navigation at the Lakehead | rage charges on Western grain, 


the new judgment puts the rail- 


ways in a better position, 


'theory at least. 


The average number of days | offenders” 
early April, the heaviest period | 'that a boxcar is detained at the| quickly. Cars have stood as long 
grain unloading; as 100 days without being un- 


Lakehead for 


| varies from rionth to month. 


in 


. But it will do little to change | 


ithe following year, 





From January to March, 1955, 


in the same 
it ranged from 
and in 1957, 


three months, 
eight to 10 days, 
from 10 to 24. 

In the other months of all 
three years, it never ran above 
ll days, sometimes dropped as 
low as three. 

A railways spokesman told FP 


railways to “force some _ bad 
to unload grain more 


loaded. 





Steel Business Perking: 





Canadian steel business is 
| picking up. 

| There has been a definite up- 
swing in orders to the steel mills 
‘over the past four or five weeks. 
| Steel-makers think there’s a 
'good chance this represents 
'more than just a seasonal im- 
provement. But a few more 
|'weeks will tell. ; 


| 


The Canadian primary steel 





Firmer Markets in Sight? 


the improvement trend in this | 
segment of the industry as well. 


gram in recent weeks, 
replacing the former 
of spot orders for rapid deliv- 
ery against business in hand. 
An increasing number of steel 


'customers have been doing the 


same thing. 
One of the most promising 





practice | ——— 





|producers were operating at a| developments in Canada’s steel | 


little better than 78% 
for the week ended June 8. 


running between 75°%-82% 
recent weeks. 


In the U, S. 





by comparison, 


business, steel operating 


had 
in 


'back high of 64%. 
'dropped as low 
April.) 

A spot check of major Cana-| 
dian steel Ww holesalers bears out | 


—— 


(They 
46% 


as 





Where the very best 


is good enough.. 


you find SUPERFINE LINEN RECORD 


Because this beautifu 


&B 


paper blends Impressive richness with quiet dignity, 
noted names in commerce, finance and industry utilize 
It to lend weight to words, to create confidence, to inspire good- 
will. They know that its admirable quality is.a passport’ to 
every man’s respect. Apart altogether from the dignity it will 
carry as your letterhead, it is the perfect choice for life insur- 
ance policies, contracts, wills and other important documents. 


lly fine all new-rag letterhead 





Liltnd [ae 


COMPANY LIMITED 

High grade paper makers since 1882 
MONTREAL « TORONTO + WINNIPEG 
VANCOUVER + MILLS AT ST. JEROME 
AND AT MONT ROLLAND, QUE 


capacity | demand picture has been the| 


| 50% pick-up in house-building | 
Canadian production has been | this year. 


in| 


/such 
after a recent hefty jump in new | bolts, 
levels | 


: or 
| have moved up to a new come-| demand for 


Already this is being reflect- | 
expanding demand for | 


ed in 
things as nails, screws, 
reinforcing steel, etc. 

In time it will mean bigger 
appliances. 
Steelmen point out that there 


‘is still an impressive amount of 
/new general construction in the 








114 Stocks Yield 


| drawing board stages. 


Until recent weeks, however, 
‘there had been a slowdown in 
the rate at which these potential 
projects were being translated 
into actual construction contract 
awards. 

One of the most noteworthy 
demand changes in the steel pic- 
ture is the declining business in 
the formerly strong. capital 
goods market—steel for oil and 
gas pipelines, storage tanks, 
railway cars, etc. 

The cutback in oil producton 
in Western Canada and comple- 
tion this year of the main trans- 
mission line of the Trans-Can- 


ada gas pipeline is already par-| 


ing forward business: in the 
heavy steel plate field. 

Major rail car builders are 
rapidly completing thets orders 
in hand. 

Unless railways aids sizeable 
new orders over the next few 


weeks, 


steel demand from this | 


source will fall off very sharply. | 


With production running 20% 
behind last year, 


there has been | 


no improvement as yet in steel | 


demand from the auto and parts 
manufacturers. 

It will be the fourth quarter 
before 1959 
will be reflected in higher steel! 
orders. 

Although most industrial con- 
sumers are determined to main- 
tain steel inventories at lower- 
than-normal levels there has 
been a noticeable trend toward 
modest steel inventory build-up 
in recent weeks. 

This is particular ly true in the 





Averages 4.55% 


| 
| 


| 





The average yield on 114 divi- 
dend-paying stocks on the Toron- 
| to Stock Exchange, as compiled 
| by Moss, Lawson & Co., on the 
prices of June 16, was 4.55%, off 
|.08 from the previous week. The 
current yield compares’ with 
4.76% one month ago and 4.89% 
in the corresponding week last 
year. 

Here is the yield by the various 


| groups: 


I. 


— 
Pid. AA, 
Mining . 


Banks . 


model production | 





potentially 
ket. 


Major appliance manufactur- | 
ers claim volume of orders 


starting t 


‘outlook for business in the lat- 

Wholesalers have started a/|ter part of the year—with new 
modest inventory build-up pro- | models and a high rate of house 
largely | completions—is bright. 





| 
—<—LINCOLN 
| LOOK 


The 


SUCCESS. 


good taste as well as their status 


June 21, 1958 


new Lincoin asserts itself-with 
an exciting simplicity which can 

be understood only by those who 
nave the confidence to go with their 


It mirrors their unerring 
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SEE THE MERCURY-LINCOLN-METEOR DEALER IN YOUR COMMUNITY 








y big appliance mar-; 
ing up against this improved—§| mills; 
and anticipated — market 
ture. 

Canadian steel officials are in- 
clined to discount largely the 
importance of the recent upturn 
in steel business in the U.S 

Much of this represents usual 


is 
o pick up and that the Under 


matic 


a — ———EE . = 





1958 


1959 1960 196] 1962 1963 


The graph shows an example of a lathe purchased 
on ten year PAYD Plan terms. Notice how the 
payments decline in line with depreciation schedules. 

Canadian Acceptance offers machine tool pur- 
chasers PAY-AS-YOU-DEPRECIATE Plan terms 
up to 10 years. The repayment schedule is keyed 
closely to your schedule of depreciation allowances. 
PAYD Plan has been developed by Canadian 
Acceptance to help purchasers of machine tools 


Already steel orders are  pick- | summer r slowdown n in 1 the steel | 
some of it also has been 
pic-/| in anticipation of a general steel 
' price hike next month. 
two-year 
with the Steelworkers an auto- 
wage-boost goes in 
| fect July 
This could mean price 
Seasonal _ buying against the) in steel of as much as $5 a ton. 





In ‘Canada, ' wage contract ne- 
gotiations between Steel Co. of 
Canada and the .Steelworkers 
have gone into’ conciliation 
contract | stages. 

While Stelco is pretty much 
holding the line in its offer to 
labor, the Steelworke: de- 
mands — including benefits — 
add up to about 65c an hou. 


to ef- 


boosts 





Monthly Payments, 
Including Financing Cost, 
on Contract with 
$20,000 Unpaid Balance 


*100 
*80 
*60 


1964 1965 1966 1967 


acquire new profit-making machinery immediately. 
Coupled with accelerated depreciation methods, 
the Plan can be a flexible finance tool in your 
re-equipment program. 

One of our representatives will be pleased to give 
you complete details of the program as it applies 
to your particular requirements. Write or call any 
of the offices listed below for your copy of the 
PAYD Plan folder. 


CANADIAN ACCEPTANCE CORPORATION LIMITED —_s: 


Industrial Financing Division 


MACHINERY AND EQUIPMENT FINANCING 
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W. G. PARTR 


The Great Americon Insurance Company 
is pleased to announce the appointment 
of W. G. Partridge as Manager for Grit- 
ish Columbia. Mr. Partridge is widely 
known in the insurance industry in British 
Columbia os well as Eastern Canada. He 
has been active in the various branches of 
insurance Association work as well as the 
Insurance Institute and brings to his new 


WHERE ARE THEY? 





U. S. Protectionists 


Silent but 


From Our Own Correspondent 
* WASHINGTON, D.C, — What 
happened to the protectionists? 

That’s a question Washington 
is asking itself these days in the 
wake of the lopsided victory for 
the president’s liberal trade pro- 
gram in the House of Represen- 
tatives. 

The measure to renew the Re- 
ciprocal Trade Agreements Act 
for five years and authorize 
tariff-cutting to the tune of 5% 
per year, now is in the Senate 
Finance Committee. 

Hearings will be held until 
early July and probably the bill 
will get on the floor of the Sen- 
ate by mid-July. 


Hopeful 


‘pected in the House, but which| ~~ 


melted as the vote was taken? 

These seem to be the an- 
swers: 
® The protectionists overplayed 
their hand. 

Their strategy backfired when 
the only alternative they offer- 
ed Congress was a violently _ex- 
treme measure which would 
have stripped the president of 
all power and made Congress 
supreme in setting tariffs, there- 
by leading to a _ log -rolling 
method of setting rates. 

@ The spitting and stone - 
throwing in Venezuela and Peru 





made Congress realize that per- | 
haps there was something after | 


J. A. ROSS 


elected president of the Con- 
trollers Institute of America, 
Toronto Control, in recent 
elections. 





FOR NEW IMPERIAL OIL PETROCHEMICAL PLANT 


June 21, 1958 


Inglis 
Vessels 


Twenty-two vessels ranging in size from a 


smal! steel drum to an 86 ft. solid stainless steel 


tower were fabricated by Inglis to the order of 
Canadian Bechtel Limited for Imperial Oil's new 


petrochemical plant in Sarnia. 


The plant is adjacent to Imperial Oil’s main 


THE FINANCIAL POST 


refinery and will be used to convert feed stock Imperial Oil's 86 ft. 
eolid stainless steel 
demethanizer tower 
as it appeared dur- 
ing installation. 
Built by Inglis, this 
tower is designed 
for low temperature 
service and the weld 
metal was proven 
satisfactory by im- 
pact tests at minus 


detergents, synthetic fibres, rubber objects 300° F. 





received from the refinery into a range of highly 








important chemicals. When these chemicals 


have been further processed by other 

















companies they will end up in the consumers’ 


hands in the, form of plastic objects, antifreeze, 














and gasoline additives. 











Inglis fabricate vessels of any size and 





shape to the most exacting specifications 
and have supplied all the major oil and 
chemical companies. Some of the 
largest refinery towers in Canada 


were made by Inglis in Toronto. 














. 


Sy ete: te Soap rece 


VESSELS FOR OIL REFINING 
AND CHEMICAL PROCESSING 





R. P. Boddy J. A. Brown R. Davidson 

R, H, Grant GG. M, McGregor D. G. McLaren 
W. H. Penhorwood H, W. Rowlands G, W, Rutledge 
J). M. Smith G. Tremblay R. C. A, Waddell 


MONTREAL WINNIPEG CALGARY 














MONTREAL . VANCOUVER 





























| 
| 
| 





80’ wide post-free service crea 








be an important ingredient in your formula for suc- 


position many years of experience in all There, another battle royal} all to suggestions that U. S. eco-| to the bill, although the admin- 
Columbia business of American National The best guess in Washington gether wise. 
protectionist trimmings attach- Reciprocal Trade Agreements | this year has been far more vig- 
AMERICA May 31 had 4,938,839/ed to the avalanche of protec-/ the Roosevelt era. done about what he did before 
The White House refused to| but down below him, some ex- 
on its bill, except at the last. For instance, the administra- 
Steel Tubing & Aluminum 
ee U ing U inv @ Administration appeasement | Showing them just how much} 
aver eral industries hit by import This kind of thing—a deli-| 
line of aluminum ready to ship in any quantity 
/man. | 
WOODSTOCK - HAMILTON - TORONTO - OTTAWA» MONTREAL which finally began to hit home|#£ he finds out 100 men in his; 
- ~— =4 All these combined to give | f trade is restricted. 
|international economic respon-| Will not be until late in July ) * 
|. D. Woods W. L. Gordon _have not given up. 'Ple of weeks, the U. S. will be 
a Lowden R, 0, Moore R, Presgrave | Senators who have made re- | Nobody ls doing much Wwor- | 
—_ | GOP Senate leader William | Present agreements in force. 
‘dent in the Senate, says he will| @ble to make any new tariff ar- TORONTO 
instead of five years. law, however, it is expected 
same thing. ident now has his authority to 
tariff-cutting conference some- 
tionist strategy was the biggest 
Behind the scenes, the protec- | 
ithe liberal trade legislation. 
| ments under an open rule on 
chance and go “whole hog.” 
| program, and offered it as the! 
When it came to the floor for | 
port. 
Senate. 
the Senate as they could not in| 
Therefore, there is a greater | 
Nevertheless, the experts in 
eventually will come up with a | 
The beginning of so many successful bUSiNeSSeS | though perhaps its length of| 
~ way the bill passed by the) 
The building is part of the image of you—in tory in Burlington. In a matter of days a pow- Of the House and Senate to work | 
a Butler building. But they found they bought choice of materials. 
price that left more money for working capital. | business, weeks to months sooner than other Aft Stratford Fete 
An exhibition of 2,000 books in| oy ee | as LT Moyes; 
business to enjoy them. Wide, obstruction-free then see first-hand why this wonderful building can |of them Canadiana—will be fea-| ak a ALES MANAGE! 
| ildi ild ' ONTARIO 
Butler features that make these buildings ideal cess. For all the facts, call your Butler Builder. He's | | 
tion. Once you decide on your design, mass- write directly to the address below. by the Book Publishers’ Associa- | 
Made by Canadians with Canadian material cais, and Société des Libraires 
‘a the private Shakespearean collec- | 
ey paows™ 
: be be on display, including the 


phases of the Fire and Casualty insurance will be held. . nomic policies were not alto- ‘istration presumably will fight 
Fire insurance Company from the group's |today is that the bill will get! @ The extreme pressure put on The administration's cam- 
ed to it. Act dear to their hearts as one | °fOUS than ever before. 
common shares outstanding. tionist-support which was ex-|@ A desperate gamble by the | Write a couple of letters and 
give in to protectionist demands | tremely hard work was done. 
minute and then in relatively | ion went to almost all the Con- 
STANDARD TUBE has welded or seamless of some of the protectionists | DUSiness their particular district | 
competition, such as copper, oil, | ©@t¢ type of political pressure— 
STANDARD TUBE AND T.1. LIMITED . kae ) inta| He may not be swayed by 
ole @ And Canadian complaints | e may not be swayed by 
| district—voters—will lose jobs | 
‘Congress, at least temporarily, | At the rate the trade measure | 
MANAGEMENT CONSULTANTS ' sibility. | before the renewal becomes law. , 
. B, Bailey F. B. Chown G. P. Clarkson They’ve been given a Tay of | Without a multilateral trade 
. H, Rieger R. J, Shirley S. J. Sinclair 'strictionist noises in recent | rying about this situation. 
‘Knowland of California, the; The only thing will be that 
J.D.WOODS & GORDON Senator Ralph Flanders, a| Washington will notify Canada| 
This might well be one of the | Cut tariffs 5° a year over the 
time in the future. 
single reason for the victory of 
|tionists had felt 1958 was their | 
Rather than try to tack on in- 
ithe floor of the House, the pro- 
They put together a bill which | 
| only amendment to the Admin- 
| debate, it was clear the protec-| 
| The protectionist strategy will | 
In anv event, amendments 
the House under the closed rule | 
danger in the Senate than there} 
| 
| bill that largely represents what | 
time may be cut to three instead 
Whatever you sell to the public, the building in produced, pre-engineered structurals are House, it will mean the measure 
your customer's mind. Penner Motors of Ke- erful, basic framework is bolted together, metal out a compromise between the| 
more than good looks. They got an abundance Savings in materials, labour and time are con- Plan Book Exhibit | 
These same advantages can also be yours — types of construction would permit. 
Do yourself this favor: look at a Butler building. You'll English and French — one-third) 
interiors, natural ventilation, superior lighting. tured at this summer’s Stratford | 17 CO. 
TORONTO, 
for every kind of business. listed under “Buildings” or “Steel Buildings” in jhe Books on Shakespeare, theatre, 
tion (Toronto), Société des Edi-| 
: Grossistes Canadiens. 
BUTLER MANUFACTURING COMPANY (CANADA), LTD. 
tion of Sidney Fisher of Montreal! 
Manufacturers of Metal Buildings only privately owned set in North! 


business, He will also manage the British hard against it. 
headquarters in Vancouver. approved, but with a few more} hy the Democrats who hold the | Paign against the protectionists 
SHE RA TON CORP. OF| But meanwhile, what happen-| of the crowning achievements of} _ President Eisenhower has 
~~~ | administration which paid off.| make a couple of statements— 
Where To Get 
minor matters. | Bressmen with a little chart) 
. : | does because of trade. | 
steel tubing and a complete with aid outside the bill to sev- | 
lead and zinc, fluorspar and|!% understood by a Congress-| 
VANCOUVER REPRESENTATIVE: NESCO ALUMINUM LTD. against U. S. trade policies| speeches, but he will be swayed | 
in Congress. | 
| a somewhat more sound sense of | is creeping through Congress, it! 
Chairman President | The protectionists, however, | This means for at least a cou- ise | ie 
. B. Donaldson D. L. Gordon H. B. Guilfoyle ‘hope by several Republican law. 
. N. Steiner D, M, Turnbull D, B. Watson | days. Nothing will happen to the | 
‘man who represents the presi-| the Administration will be un- JOHN INGLIS CQ. LIMITED 
year renewal of the trade law| Once the measure becomes 
Vermont Republican, says the | nd other natioris that the pres-| 
protectionist amendments added | Next five years and suggest a 
The backfiring of the protec- 
the liberal trade law. 
| best chance ever to get rid of 
(dividual commodity amend- 
'tectionists decided to take a 
would have killed the trade | 
‘istration proposal. | 
'tionists had lost a lot of sup- 
certainly be changed in the 
can be offered from the floor of | 
adopted for the trade debate. | 
was in the House. 
Washington believe the Senate} 
‘the White House asked for, al-| 
ees A BUTLER BUILDI NG eS oe dante changes in any} 
which you sell it plays the role of salesman, too. shipped to your site right from standing inven- | Will have to go to a conference | 
nora, Ontario realized this factwhen theychose _ roof in place, ready for curtain walls of your two bills. 
of usable display and service space—and at a siderable—and you're in your building, doing 
and you don’t have to be in the automobile 
| 
economical heating, individualized beauty are (Ont.) Festival, June 23 to Sept. : cs | ME FORME 
Another Butler “plus” is faster construc- Yellow Pages of your phone book. Or, if you wish, music and arts will be displayed | 
teurs Canadiens du Livre Fran- 
In addition, 150 volumes from 
Queen Elizabeth Highway at Walker's Line + Dept. 3, P.O. Bex 506, Burlington, Ontarie 
Equipment for Forming, Dry Cleaning, Oil Production and Transpertation, Outdoe: Advertising ® Custom Fabrication America of the four Folios. 
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No Matter What Your Line.. 


BARBER-ELLIS has 
the right Envelope 
in stock to fit 


your needs — or 
will make it speciglly 
designed for you! 


As Canada’s largest envelope maker, Barber-Ellis 
offers the widest variety to make your probiem 
of selection easy . . . whether it’s envelopes big or 
‘small, for mailing use, business systems, filing 
records, for samples, merchandising or direct mai! 
~Just call in our representative for fast service. 
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ANNOUNCEMENT 








DR. ARTHUR F. McKAY 





WORLD PRODUCTION CHANGES 





In 1953-1957 
all main industrial 
countries had big 
increases 


In 1957 
increases 
were 
slower 


In the 4th atr. 
output in 
mgny countries 
fell 





Per cent rise on 
@ yeor earlier: 
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WORLD PRICE CHANGES 





Prices of 
commodities 
have been 
below 
manufactures 
since 1955, 
but they are 
still higher 
than in 1948 


1 1 Buus i 





* Economist Index 








+ U.N. index 


1948 '49'50'51'52 '53'54'55'56'57'58 





Our Manufactured Goods 


Sell Steadily to World 


For the last four yeafs Can- 


‘ada has maintained a constant 


share_of the world’s rapidly 
growing market for manufac- 
tured goods. 

From 1953 to 1957, world 
trade in manufactures rose some 
50%. Between 1955 and 1956 
the growth was 13% and be- 


reach $4,789.5 million. 

The growth between 1954 and 
1955 was 10.3%, between 1955 
and 1956.-<-11:234, and between 
1956 and 1957, 1%. Total in 
1957 was $4,840.7 million. 

Total value of all world ex- 
ports was $91,900 million (U.S.), 
in 1956, according to reports 


Wheat Pools, Farmers Fight 
For’ Allocation of Boxcars 


boxcars has moved into its main | sible business. 

event in Winnipeg after pre-| Appearing before Mr. Brack- 

liminary bouts in rural points. (en, the Alberta and Maniteba 
The battle is being fought be-| Pools advocated a system by 

fore John Bracken, one-man/| Which the farmer would “vote” 

boxcar inquiry commissioner for for the elevator of his choice be- 

the federal government. fore the season started and box- 


It is the result of a claim by 
prairie wheat pools that farm- 
ers, who prefer to deliver to pool 
grain elevators, are forced to 
deal with other grain companies 
because pool elevators don’t get 


| basis of these votes. 


different plan. 
As an interim plan, boxcars 
should be allocated on the basis 





| elevators getting cars 
‘empty elevators. The final plan 
|would allocate cars in propor- 
ition to actual deliveries by 
| farmers — one car per 2,000 bu. 


Are Russians 
Just Fishing ? delivered. 


From Our Own Correspondent It also proposed that lake 
HALIFAX — Just researching | Shipping” space be assigned to 
fish, say the Russians about their grain companies in proportion to 
trawler fleet off the east coast|Cars on track or enroute to 
of Canada (FP, June 7). terminal elevators. 


cars would be allocated on the | 


WINNIPEG—The battle over] enough cars to handle their pos- | 


’ 





The Saskatchewan Pool, |ar- | 
\gest of the three, proposed al 


of empty space in elevators; full | 
before | 








_ Association, 
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At the hearing, Mr. Bracken ; 


appeared to favor the Saskatch- 
ewan plan. 

Both, plans were opposed by 
the Northwest Line Elevators 
representing pri- 
vate grain companies. The as- 
sociation suggested that each 
elevator be given a basic quota 


of 18 boxcars a year, transfer-| brief said. 





Question: Do defence men be- 





able between elevators of any 


one company. 
Additional shipping orders 
could be allocated by the Cana- 


'dian Wheat Board on the basis 
| of stocks of grain held at coun- 


try points by each company in 
proportion to stocks at the start 
of each four-week period, the 








ANNOUNCEMENT 





lieve their story? . 4 7 

Russia plans to increase its Mr. Warren Y. Soper, President of The Ahearn and Soper Company Limited, Ottawa, 
“researching” activities “con-| takes pleasure in announcing the election of Mr. A. B. R. Lawrence and Mr. R. H. Smith 
siderably” this year, Dr. Yuli gs new directors to the Board of Directors, and the appointment of Mr. J. R. Foster as 


Marti, Soviet fisheries scientist, | Vj-e Ppresident—Sales. 
told the eighth annual meeting 


here of the International Com- |. 
mission for Northwest Atlantic 
Fisheries. 

Reason? 

“We could present more de- 
tailed information (about north- 
west Atlantic fishing regions) at 
the next meeting.” 

Scientist Marti said Soviet 
landings from the Newfound- | 
‘land banks totaled more than | 
| 70,000 tons last year. 

Comparisons: About 
quarter of Canada’s landings, | 
| double what the U.S. caught, 
‘a shade below Portugal's catch. 





one | 


| VILLAGE OF STE. MARIE, # 
'Que., school commissioners have # 
sold $100,000 4% 1959-63 and $74,- 
500 442% 1964-78 serial deben- 
tures to Nesbitt, Thomson & Co. 
and Creighton Mackenzie & Co.' 
‘at 98.364 indicating net cost of 


A. B. R. LAWRENCE 





Mr. A. B. R. Lawrence, a student of the Royal Military College 
in Kingston, served during the war in the Royal Canadian 


R. H. SMITH 
Regiment. 
ltd. he is 
Montreal. 


J. R. FOSTER 


After 17 years with the Howard Smith Paper Mills 
now associated with 


the Bain & Dawes Itd., 





Armoured Corps in England and Northwest Evrope. Graduated 
in 1948 from Ascot Hall law school, Mr. Lawrence is now «a 
lawyer and partner of Honeywell, Saker, Gibson, Wother- 
spoon, Matheson & Lawrence law firm in Ottawa. 


D. D. STOKES 


leo E. Ryan, President, Monsanto Canada Limited, announces the appointment of 
D. D. Stokes and Dr. Arthur F. McKay as Vice-Presidents of the company. 

Mr. Stokes’ duties remain unchanged and his responsibility will continue to be 
direction of over-all sales, Born in England, Mr. Stokes received a 8.Sc., with honours 
In chemistry, from Manchester University in 1931, While attending university, he was 
rd as a laboratory assistant py Monsanto ao ogame carengy ~ ‘fell from 21% in 1953 to 18% 
and, and joined the company as a chemist upon graduation. He served wi istine- | | — ' 4 
tion in the British Army from 1939 to 1945, being awarded the Territorial Decoration | 1 1957), according to figures re 

ond discharged with the rank of captain. Returning to civilian life, he rejoined | leased recently in Bulletin for 
Monsanto and three years later was appointed Research Director of Monsanto | Industry, published by the U.K. OF MANUFACTURES: 

Canada Limited. After serving in various managerial capacities in production ond | Treasury 

sales, he became General Sales Manager of the company in 1952, a position he w. ne ied 

holds with his present appointment. Mr. Stokes is a member of the Society of In the same period, Germany S| y, BY SHARE IN WORLD TRADE: 
Plastic Industries, Chemical Institute of Canada, and Secretary of the Canadian | share of world trade in manu- | 0 
'factures rose from 13% to 18% 


Agricultural Chemical Association. ' 
Dr. McKay, Director of Research and Development since 1954, will continue to hold | and Japan’s from 4% to 6%. 
that responsibility. A graduate of McGill University, he obtained an M.Sc. in Bio- 'The U. S. declined from 26% to! 
chemistry from Dalhousie University and his Ph.D. in Organic Chemistry from the | | 
University of Toronto. He has held several National Research Council fellowships. | 24%. | 
From 1945 to 1946, Or. McKoy was a post-doctorate research fellow of the Ontario | The value of Canadian ex- | 
Cancer Treatment and, Research Foundation. From 1946 to 1949 he was Assistant | ports (excluding gold) reached | 
Professor of Chemistry at Queen's University and, from 1949 to his appointment its war peak in 1928 ($1,- 
with Monsanto Canada Limited, Dr. McKay was head of the Organic Chemistry | s prewar pe Bons va oI 
Division, Defence Research Laboratories, Ottawa. Dr, McKay holds membership in | 339.4 million). This level w as | 
the American Chemical Society, is a Fellow of the Chemical Institute of Canada, a | not exceeded until 1941, when| 
pry pad Stay tke ae _ pnesineyyyie alg science - ° — | exports totaled $1,621 million. 
e wists emica ! . VU rOous scientific aopers an aten ° - | 
7 paren’ "© | Between 1946 and 1956, the| 
value of exports doubled, to 


published by the U. N. Of this| ;, 417%. The provincial secretary 
total, Canada’s share was 5.3%,| 49< given a grant of $97,584 for 
the same share as in 1954 and! the issue. Debentures are callable 
| 1955, but down from the 6.19% ‘after July 1, 1968, proceeds are 
| share of a smaller market ($72- for enlargement of Ste. Marie 


| 300 million) held in 1952. Academy and payment of tem- 
| porary loans. 
| 


'tween 1956 and the end of 1957, 
111%. 

_ Canada had a 7% share in 
| 1953 and 6% in each subsequent 
‘year (while the U. K.’s share 


Mr. J. R. Foster, also Vice-President of Ahearn and Soper 
Inc., New York, joined the Ahearn and Soper Co. itd. after 
serving during the war as a Commander in the Communica- 
tion Branch of the Royal Canadian Navy. Mr. Foster hes been 
closely connected with the field of communications and elec- 
tronics in both Canada and the United States. 





Mr. RB. H. Smith, a graduate of McGill University, served 
during the wor as Major in the 28th Canadian Armoured 
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$3.9 Million 
Gas Prog ‘am 
At Cessford 


From Our Own Correspondent 

CALGARY — Plans for a $3.5- 
million expenditure in the Cess- 
ford gas field, 110 miles east of) 
Calgary, have been approved by | 
Hudson’s Bay Oil and Gas Co. 
land its associate, Canadian Dethi 
| Oil. 

The firms intend to build a gas 
| processing plant, gathering faci- | 
lities, housing units, secondary | 
roads and other utilities. The 
Cessford gas basin is scheduled to 
go “on stream” into the Trans- 
Canada Pipe Line Co. system this 
| fall. 

lanes call for the processing 
plant to have an Initial capacity 
estimated at 125 million cu. ft. of | 
natural gas daily drawn from 15) 
of the gas wells to go on produc- | 
tion. | 

The team has spent more than 
$3 million on exploration and de-| 
velopment and it is estimated an) 
additional $2 million would be in- | 
vested to complete the develop- | 
ment of the gas wells in the area'| 
|within the next 20 years. 
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DEPEND ON ToH.WW. TUBULAR HEAT EXCHANGERS 


Fabricated of Carbon Steel « Alloy Steels « Copper « Aluminum 


Largest Refineries 


and Plants 





=~ THERE’S NOTHING that guarantees business success as 
much as intelligent partners working together. But no 
matter how good, loyal and industrious your partner 


is, he can be your greatest business hazard. 


If adequate protection is not arranged for in ad- 
vance, the death of a partner may bring about the 
liquidation of your business. The only sure protection 
is in an Insured Buy and Sell Agreement which gives 
the remaining partner or partners the right to buy the 
deceased partner’s interest with ready money... from 
Business Life Insurance.* 


For Petroleum Refineries — Chemical Plants — Food Processing Plants 
Pulp and Paper Mills — Nuclear Thermal Power 


Ask a representative of The Mutual Life of Canada 
to help you plan for the future security of your business. 





For further information use this coupon. 
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The Mutual Life of Canada, 
Waterloo, Ontario 


Calgary Board 
Lists Merit Oil 


Frem Our 


Please send me further information on Business Life 
Insurance. 





Own Correspondent 
CALGARY Merit Oil Co. 
shares have been listed on the 
‘Calgary Stock Exchange following 
consolidation of its assets and in- 
corporation under the Alberta 


ie ie Companies Act. 

ae wena — aparece ie hana Bw T He ; Ex- | Merit has bought the assets of 
4 ‘ ‘ - - ‘e aS ‘ ‘ ; ers ‘ ~ = 

. oo wwe So vues the Clearfield Land Development 

changers and Heat Transfer Equipment. The T.1.W. Thermal Co and has acquired interest in 

. . / . . 4 . ‘ 

and Mechanical Design Group offers skilled assistance to every : oa aa 

ow . 7 more than four million acres of 
branch of Canadian industry for selection and construction of 


| 'o1l, gas, and mining properties in 
Heat Transf 1ipment, at competitiy e | on dur . ' | e shareholders of a cl 
eal er equipment, at competitive prices | \ Peminiel Cheidin. Ge tte aaa sole owner or th ehold osely held 
If you have a job you want done well-—contact Toronto Iron 


Ta has an interest in 8,900 acres in corporation as it is for business partners. 
Works today. 


the Innisfail area Nees. s 


The new firm has a capitaliza | Ee 


tion of $5 million in ten million! 
shares with a par value of 50! 
ASSURANCE COMPANY.OF CANADA 
HEAD OFFICE: WATERLOO, ONTARIO 
LIMITED 
TORONTO-MONTREAL 


cents each. A total of 1.9 million 
IN WESTERN CANADA-T IW. WESTERN LIMITED, EOMONTON, ALTA. 


shares are outstandiug. 
DESIGNERS FABRICATORS ERECTORS 


Partnership—) Sole Owner—] Limited Company t 


T.1.W. HEAT EXCHANGERS at one of Canada's largest and newest Petroleum refineries. Name 
Address 


City 








* Business Life Insurance is just as important for the 








Chairman of the board is Clif- 
ford R. Walker, formerly presi- 
dent of Merrill Petroleums. He is 
also vice-president of Pacific 
Petroleums. Robert M. Ross, 
founder and president of Clear-| 
i field, is president of Merit. 


Established 1869 


Aa All.Canedien 
empany 
Bsteblished 1907 








Our Whisky Exports 
for Rye Grows 


As Liking 


MONTREAL (Staff)—Cana- 
dian whisky—or Rye as it is 
known in Canada—is quietly 
conquering foreign markets. 

Already it outdistances Amer- 
ican whisky as a world traveler. 

And it’s pushifg Scotch whis- 
ky pretty hard in some large 
international markets. 

The outlook for more growth 
of a Canadian export industry 
already bringing if $70 million 
a year in hard currency is rea- 
sonably good. 

Public acceptance of Cana- 
dian whisky is rising steadily 
in many nations. However, cur- 


rency problems prevent full 


market development. 

Thus every step toward more 
freely convertible currencies is 
a move- toward more interna- 
tional busifiess for Canadian 
distillers. 

The big battleground.is the 
U. S. There, American isky, 


war. Scotch-buying south of the 
border has about doubled from 
its pre-war 6.7 million. 

As a proportion of the total, 
Canada therefore has gained— 
from around 34% to 44% 

Meanwhile it has also been 


consolidating its hold on the 


affections of Canadians. 

Rye now has more than 80% 
of whisky sales in Canada, about 
half of all retail sales of spirits. 
.Pre-war, it had around 60% of 
whisky sales, one third of all 
spirits. 

Why the rise for Canadian 
whisky in almost all corners of 
the world? 

Frank L, Marshall, globetrot- 
| ting (up to 150,000 miles a year) 
executive vice-president of 
Seagram Overseas Corp., has 
some interesting theories: 

“During the past century, 
spirituous beverages have fol- 
lowed the flag, the expansion of 





Scotch: and Canadian whisky waaay power, the establish- 


are tussling for the world’s 
richest drinking market. 

All U. S. imports of whiskies 
have jumped from about 10 
million U. S, tax gallons yearly 
before the war to around 25 
million, The postwar boom for 
Canadian whisky among U. S. 
drinkers brought protectionist 
grumbling from American whis- 
ky producers. But there’s hope 
now that the worst of this par- 
ticular storm is over. 

Canadian whisky exports to 
the U. S. have about tripled 
from, 3.5 million gal. before the 


sent of diplomatic missions. 
“British embassies, for in- 
stance, carried Scotch around 


the world. Scotch dethroned | 


in many 
in Latin 


cognac and brandy 
Places, especially 
America. 

“But there has been a change 
in the pattern of whisky expan- 
sion. 

“Starting with World War Il, 
Canadian whisky began acquir- 
ing an excellent reputation in 
many places.” 

A good deal of Rye was sup- 
plied to Canadian and British 














D. H. BLANCHARD, C.A. 


7. A. RISDILL 


Mr. W. C. Hiscocks, President of Provincial Motor Clubs Limited, and Ontario ar 
mobile Association, takes pleasure in announcing the appointment of Mr. 
Blenchord, C.A., as Treasurer and Mr. T. A. Risdill as Assistant General Rondo of | 


both companies. 


Mr. Blanchard joined Ontario Automobile Association in 1956 as Comptroller. 


will combined these duties with the new position of Treasurer of both companies. Prior 
te joining the Association he was with Clarkson, Gordpn & Company in London, 


Mr. Risdill joined Ontario Automobile Association in 1957 as General Soles Manager. 
He will continue in this capacity as well as assuming the duties of Assistant General 


Manager of both companies. 
Company Ltd. 


He was formerly Eastern Sales Manager of Aristocrat 








51 St. James St. West 


FORGET & FORGET LIMITED 


INVESTMENT DEALERS 


MONTREAL e_ BE. 3951 








oo Ten 


“* 





lo Dominion Day at 
the Hotel Roosevelt 


Delightfully NEW YORK... Traditionally CANADIAN 


More and more Canadians make this their 
headquarters in New York and with good 
reason—fine service, ideal facilities and con- 
siderate Canadian staff members. Located at 


Madison Avenue and 45th Street. 
arcade connection to Grand Central Terminal. 


In Toreonte see your Travel Agent or, 
ROBERT F. WARNER, 


RT vvon: EM, 3-2693_ 


Direct 


DINE AND DANCE 


In the Roosevelt Grill 
made famous by Guy 
Lombardo and his 
Royal Canadians. Al- 
ways a name band. 
Also the Rib Room 
for the finest roast 
beef in town. 


1100 ROOMS 
Each with private 
bath. Additional fea- 
tures; air-condition- 
ing, television. 


HOSPITALITY 


Miss Jessie Kennie of 
Hamilton welcomes 
Canadian visitors per- 
sonally, will assist you 
in every way possible. 


inc. 





Soar | 


Giants Battle for Market 


The two giants in the fight fb fill the steadily growing 
market for Canadian whisky: 


e Distillers Corp.-~Seagrams Lid. (head office-Montreal) 
with consolidated net sales in year ending July 31, 1957, of 
$746.4 million. 


@® Hiram Walker-Gooderham & Worts Lid. (head office- 
Walkerville, Ont.) with consolidated sales in year ending 
Aug. 31, 1957, of $396.2 million. 

In detaii: — 





Profit 








—— 36 $7—— First half Firat holf 
5 '$7-'58 ‘56-57 
$000 per shore per share per shore 
Pist.-Seegrams _25,409 2.90 2.03 *2.35 
Hiram Welkert~- 22,478 2.60 138 §=©3=.: 1.50 
"Adjusted for purposes of comparison. 
tAdjusied for three-for-one stock split Janvery, 1958. 


—Sreck price $7- $6— 
High lew Recent 
227% 
22 


"33 
29 Ve 


29 
29 





forces. Then U. S. forces began sen complaints against Canadian 


to demand Canadian whisky,| whisky’s popularity. 

partly because so.ne of the U, S. | The Tariff Commission's con- 
whisky sent abroad during the| clusion that people like Cana- 
war was of poor-quality. \dian whisky is borne out by 

In the years following the) price experience. 
war, the Rye demand from U.S.| The whisky is heavily taxed 
forces resulted in export of mil-| almost everywhere, yet sales 
lions of cases. Even many U., S.} grow. In Venezuela, the import- 
diplomats and businessmen! er may pay $5 a bottle but citi- 
abroad deserted American whis-| zens rush to buy at the even 
ky for Canadian whisky. higher retail price. 

Exports of Canadian whisky| Because of currency woes 
outside North America now top| | Canadian whisky has been shut 
a million cases annually. They|°Ut of most sterling nations 
were less than 50,000 before the| Since 1948. The barriers in Brit- 
war. ain were removed about a year 

And a curiously similar pat- |ago, mainly because of U. S. 
tern developed in many nations. 

Canadian whisky became 
popular among the upper mid- 
die and higher income classes. | 
The local drink—pulque or te-| 
quila in Mexico, vermouth in) 
Italy, rum in the West Indies, 
etc. — continued in strong de-'| 
mand among other groups. | 


Scotch also did well, though | 


cause of Scotch’s solidly en- 
trenched position. 

In’ spite of tax and currency 
‘handicaps, bar - tenders 





| often for Canadian whisky. 


| seems in prospect. 


pressure. But increased sales are | 
hard to come by in Britain be- 


the, 
| world over are reaching more. 


And little change in this trend | 


Long Point 
Well Looks 


Interesting 


One of the most promising 


looking gas wells drilled to date 
in Lake Erie has been brought) 
three quarters of a mile) 


\in 
‘southeast of Port Dover, Ont. 
Long Point Gas & Oil Lid.’s 
Port Dover No. 1 well has now 
ibeen drilled to 968 ft., the bot- 


‘tom of the Red Medina forma-' 


| t10on. 


Further drill stem tests 
Halliburton Oil Well Cementing 
Co. have shown that estimated 
absolute open flow is now in 
excéss of 1.2 million cu. ft. 
daily with a wellhead pressure 
exceeding 600 psi, a company 
statement reports. 


During the past week-end a 
radio activity log, together with 
a temperature survey log, were 
run as a prelude to perforating 
and sand-fracing the well. 


In sand-fracing, sand gran- 
ules are forced down the pipe 


into the producing structure in! 
an attempt to open up the for-' 


mation and increase the gas 
flow. 

It is expected that open flow 
potentials will be greatly in- 
creased as a result of this oper- 
ation. Cementing and setting 
production casing is now in 
process. 

On final completion of this 
well the company will move its 
‘rig about 2,000 ft. 
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STOCK EXCHANGES 
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for another drilling venture. 

Port Dover No. 1 is the first 
offshore drilling venture in this 
area. 


It was the first well in Lake! 


drilling 
s to be 


Erie drilled by rotary 
methods. The well appears 


an underwater extension of the 
_Co., operator of the trunk line/ b/d delivered by Westspur during 
the | 


mainland Norfolk gas field. 
Marsh Cooper, partner in the 
geological firm of James 
Buffam has been elected presi- 
dent of Long Point Gas & Oil 
replacing Robert Stanley Jr. 


who requested that he be re- 
‘lieved of his duties as president 


and director of the company due 
to pressure of other interests. 

It was announced that Arthur 
J. Milner of Milner Spence Co. 
has been elected to the board 


to the east, of directors. 


& 





less spectacularly. 

From a drinker’s point of 
view the world had entered the 
“Whisky Age.” 

Meanwhile whisky makers in 
the U. S. were irritated by 
Canadian whisky’s success in 
their own backyard. | 


They contended — some with 
great bitterness—that they were 
at a disadvantage because of 
tougher U, S. tax rules; and that 
Canada wouldn’t import Amer- 
ican whisky. 

This resentment boiled up 
again this year in a bid for tar- 
iff protection. 

But the U. S. Tariff Commis- 
sion in April reported that 
Americans buy Canadian whis- 
ky because they like the taste, 
not because of the -tax-and- 
tariff situation. 








| |U. S. tax structure. 


He | feat for Schenley, 





iver: Ts |. Celebrate 


The commission in effect de- 
‘nied U. S. distillers’ contention 
‘that they are at a competitive 
'disadvantage because of the 


This was interpreted as a de-| 
primarily, 
and a victory for Seagrams and 
Hiram Walker, the other big 
Canadian exporter. 

American whisky now seems 
to be making a comeback in the 
U.S. and this may serve to les- 
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Oil Anniversary 
At Oil Springs 


The 100th anniversary of the | 
founding of the Canadian oil in- 
dustry will be marked by a cele- 











| bration on June 28 at Oil Springs, | 


-Ont.. 
® | successful 


| 
site of the first commercially | 
oil well in North | 

| 


America. 

For this occasion the Canadian| 
Petroleum Association has donat- 
ed its oil industry exhibit which 
will be shown in the Oil Museum 
of Canada which has been estab-| 
lished at Oil Springs. 


The exhibit depicts in models 
and photographs such phases of 
the industry as seismic search, re- 
fining, transportation and market- 
ing of oil. 

A collection of historical petro- 
leum equipment and some ex- 
amples of the industry in action 
today are being assembled in a 
modern building at Oil Springs as 
a tribute to the oil industry’s 
pioneers. 





| 
i 
i 
| 





Husky Cuts Price 
Lloydminster Oil 


REGINA — Husky Oil and Re- 
fining Ltd., has announced a de-| 
crease of llc a bbl. in its posted | 
field prices for heavy-gravity| 
crude oil produced in Saskat- 
chewan’s Lloydminster area. 

It is the first decrease posted by 
this company in the area since 
December, 1952. 

Under the new schedules, prices 

will range from $1.49 for crude of 
om fhan 10 deg. API, to $1.73 for 











crude of 24 deg. and over. 


Husky Oil & Refining Ltd. pur- | 
chases approximately 80% of the 
total crude oil production from 
Lioydminster fields. 

Its refinery at Lloydminster has | 
a crude throughput of 8,500 bbl. 
a day, all of which is drawn from 
fields in the area. 





B.C, FACTS BOOKLET 


British Columbia’s department 
of industrial development, trade) 
and commerce has published the 
llth edition of “B.C. Facts and| 
Statistics,” containing graphic, 


; 
i 
| Seneral and historical informa-| 
tion. 


ie, 


RCA VICTOR 


defence electronic 
systems at work 


— 


Westspur to Boost Oil Flow 
Through Sask. Trunk Lines 


From Our Own Correspondent 


; 
: 


The May deliveries, in turn, 


REGINA — Westspur Pipe Line) were 3,115 b/d more than 67,334 


servicing fields located in 
southeastern corner of Saskat- 
chewan, has scheduled an average 
of 72,667 bbl. a day of Saskat- 
chewan crude oils for delivery 
during June, including 61,000 b/d 
of light gravity and 11,667 b/d 
of medium gravity crude. 

This schedule represents a gain 
of 2,218 b/d over the 70,449 b/d 
moved by the company during 
May when 51,128 b/d of light 
crude and 19,321 bbl. of medium 


‘gravity crude were moved. 


April. 

Total deliveries for May 
amounted to 1,584,963 bbl. of light 
gravity crude and 598,945 bbl. of 
medium gravity crude for a total 
of 2,183,908 bbl. 

These deliveries brought the 
cumulative totals for the first five 
months of the year to 8,895,35° 
bbl. of light crude and 2,565,963 
bbl. of medium gravity crudes for 
an over cumulative total of 11,- 


,461,056 bbl. delivered by the com- 


‘chewan, 





Street, Montreal, Quebec. 
DEFENCE ELECTRONIC SYSTEMS 


RCA VICTOR COMPANY, LTD. 


MONTREAL 


pany out of southeastern Saskat- 


—— 





RCA Victor is proud to be associated with the Avro 
Arrow through its activities on the engineering of the 
integrated electronic system to be used in this super- 
sonic plane. 


The search for the engineering talent so necessary for 
work of this nature will never end. Perhaps you—or 
someone you know — is an engineer who would be inter- 
ested in working with RCA Victor and meeting its 
challenges in this stimulating field. If so, simply contact 
Dr. J. J. Brown, RCA Victor Company, Ltd. 1001 Lenoir 
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Books For Businessmen 


FLINTLOCK AND TOMA-(scattered English 
HAWK by Douglas Edward in Massachusetts, 
Leach; Brett-Macmillan Ltd., | 


Galt; $6; 304 pp, incl. index 
and bibliography. 


For those who think the fight 
with the Sioux, including the 
oft-examined Custer Massacre, 
was North America’s most im- 
portant Indian war, this book 
will be an education, 


History Professor Leach has 
done a thorough job of investi- 
gation of King Philip’s War in 
Southern New England in 1675- 
1676. Philip, incidentally, was 
one of the Indian leaders. 


In contrast to the western 
Indian wars — fought when the 
stamp of ultimate defeat was on 
the natives — this one concern- | 
ed the very’ existence 





Also practised by some businessmen 


This is the act of living in suspense. Rather odd 
for a family, perhaps, but some businessmen 
frequently experience periods of suspense .. . 
particularly when they are waiting for important 
news. To alleviate such strain, we have a network 
of teletype machines which gathers business 
information from all parts of Canada. It is one of 
the many services provided by Imperial Bank of 
Canada for today’s fast-moving business world. 
Why not discuss your business with your local 
Imperial Bank Manager? He is there to help you. 


IMPERIAL 


BANK 222 cme 4 


frightened and — in many cases | « 


THE RETURN OF ANSEL 





of | | return to government service 


settlements | after some years. Unfortunately 
Connecticut | for him he once made the re- 
'mark—or was quoted a$ having 
d, | done so—that he was “the civil- 
| ization that men were fighting 
for.” He was supposed to have 
made it during the war in a 
|Washington bar when asked 
why he was not fighting. 
It becomes a cross he must 
always carry. 


and Rhode Island. 
The colonies were divide 


— buried in Indian-infested 
woods, The Indians, fighting | 
for their traditional hunting | 
grounds, were not far from| 
throwing the English into the | 
sea. But the whites eventually | 
triumphed, consolidating their| _1 telling his story, one more 


shaky foothold in New Eng- ‘of mood than action, novelist 
land. Buechner seems unable to by- 


pass the stylish phrase whether | 


it fits or not. While making for 
fine sentences, the reader often | 


GIBBS, by Frederick Buech-| 
ner; McClelland & Stewart | 
Ltd., Toronto; 308 pp.; $4.25. ' 
This is the slowly told tale of | 
‘a U.’S. public figure about to! 


theme. 

But through the galaxy 
words emerges the fascinating 
'story of a man living down an 
‘unhappy legend in the face of 
hostility 
* 


7 * 


YOU AND YOUR JOB, by Wal-. 
ter Lowen; McClelland & 
Stewart Ltd., Toronto; 291 


pp.; $5. 
Ways to Evaluate Your Career, 


eer), here’s helpful advice and 
information for all types of job 
seekers and job holders. 

Samples: 

—In the final analysis, money 
is one of the least important re- 
'wards you can get from your 
work. 

—Stay where you are as long 
as you are making satisfactory 
| progress, as judged by your own 
standards of opportunity, in- 
come, responsibility, and per- 
sonal satisfaction. 











THE WORKER VIEWS | HIS 
UNION, by Joel Seidman, 
Jack London, Bernard Karsh 


Toronto; 300 pp.; $5.75. 


This is a comparative study 
its leaders and its 


their union, 


six U. S. 
|Plumbers, coal miners, 
| workers, metal workers, 
ing mill workers and telephone 
workers. 

Consensus: 

Despite their relative lack of 
interest in labor political action, 


locals: 
steel 


members in 








| participation, and their general 
indifference to union institution- 
al prestige, it seems clear that 
workers as a group have a high 
regard for union achievements 
and value the protection and 
security that unionism affords. 











| 


“‘From now on, we’re working through!”’ 


Another site. Another tight schedule. But right from the 
word go there'll be round-the-clock power for day and 
reliable, independent power supphed 
by a Ruston-Paxman diesel generating set. 
Ruston-Paxman diesel generating sets give that exrra 
power service because they have so much more to offer 
. they are easily transportable and quick to install .. . 
they have the stamina for working on and on, under 
they are backed by a first- 


night working... . 


the toughest conditions. . . 


Ib) 
) 


(] 
1h 


RUSTON @2&UHWORN SBBY LTD 


PAVE VAY \ 
[l DKW 


class day and night service. 

These versatile units are in widespread service for inde- 
pendent and standby power. For instance, they're ona 
port gonstruction scheme in Africa and on emergency 
standby at London Airport... they're serving in 
the Persian oilficlds and in Canadian skyscrapers 
. « « they're supplying electricity to cotton mills in 
Pakistan and ensuring power continuity for television 
Services. 


diesel generating sets 
34-1288 kVA 
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NEWFOUNDLAND: Steers Lid. St. johns. MEW BRUNSWICK & NOVA SCOTIA: Au 


— 


Avenue Bridge Co. Led. Lunenburg, N.S. QUEBEC & EASTERN ONTARIO: Ruston & Hornsby Lid. Toremte, 


WESTERN ONTARIO (LAREWEAD): Northland Machinery Supply Co. Led. Fort Willie. MANITOSA & SASKATCHEWAN: Mumford Mediend Lid, W nmpeg & Regina. 
ALBERTA: Edece (Canede) Led.: Edmenten GRITIGN COLUMBIA: Welkom Mochinery & EF. puipment Lid.. Vancouver 
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has to turn back to regain the. 


of | 


from almost all sides. | 
} 


Actually two books in one (10) 


10 Ways to Improve Your Car- | 


and Daisy L. Tagliacozzo; 
University of Toronto Press, | 


of worker attitudes -——- toward | 


key activities—based on inter-| 
views with rank-and-file union 


knit- | 


| 'the works 
| their rather low level of formal | 


A TIME TO BE HAPPY by 
Nayantara Sahgal; McClel- 
land & Stewart, Toronto; 278 
pp.; $4.50. 

political aspect of India’s inde- 

pendence and of the great fig- 


ures who fought for freedom | 


such as Gandhi, Nehru, Patel 
and Rajendra Prasad. 
Little has been available tell- 


Much has been written of the. 


‘ing how ordinary Indians were 


atfected by the struggle, 
achievement and testing of in- 
dependence. This lively novel, 
written by an Indian, helps fill 
that gap. 

Authoress Sahga! has written 
a heart-warming, intiniate fam- 
‘ily chronicle, laced with delight- 
ful humor and rich digs at 
'British officials and their wives, 
against a background of her 
country’s independence. 

It isn’t a political novel. The 
|great events in New Delhi re- 


main in the background. It is a) 


‘personal portrayal of 
duals, their lives and atmo- 
‘sphere in which they live. 

The glossary of Indian words 


| is useful. 


MINING YEAR BOOK, com- 
piled by Walter E. Skinner; 
20 Copthall Ave., London, 
E.C.2; Financial Times, Lon- 
don; $7; 831 pp. 


indivi- 





This is a standard reference | 


of major 

izations. It covers 

main mining and metal compan- 
ies operating in South Africa, 

Rhodesia, West Africa, Austra- 

lia, the Far East, 

the U. S. 

In addition, world statistics on 
gold and base metals are com- 
piled for the past three years 
and an extensive buyers guide 
section lists international sup- 
pliers under more than 660 
headings of equipment. 

Some 1,220 mining engineers 
and managers with their ad- 
dresses and company connec- 
tions are also listed. 

. s * 

FROM APE TO ANGEL, by 
H. R. Hays; 
Stewart Ltd., 
pp.; $8.50. 

If you are interested in the 
history of man on earth, you 
will find this a highly readable 
treatment of an intriguing sub- 
ject. 

Hays has delved deeply into 


Toronto; 382 


anthropologists to show why 
men act as they do toward each 
other. He outlines the discover- 
ies of the scientists who have 
observed primitive peoples’ 
folkways, mores, totems, taboos. 

The result is an engaging nar- 


'rative of significant behavior of | 


|men and women everywhere— | 


world mining organ- | 
945 of the) 





Canada and | 





McClelland & | 


of the great social | 


'second half of the 20th century 
|not as a power conflict between 
‘the U.S. and Russia but as a 


'western voice in world affairs. 


from the Kwakiutl of the Pacific | | 


Northwest to the Viennese of 
Dr. Freud’s couch, from the | 
Eskimos: of Cumberland Sound | 
to.U. S. troops stationed in Eng- 
| land. 

| The volume is illustrated with 


i 
| 


| 32 pages of photographs and 40 


'line drawings. 
| * 


THE 
DESTINY, 


3 


7 
by 


ver, 180 pp. 
Dr. 
0 a portion of British Columbia 
| almost completely neglected by | 
| historians. 





SKEENA — RIVER OF 
R. G. Large; | 
Mitchell Press Ltd., Vancou- | 


| 


Large records the history 


Son of a Methodist medical | 


writes 
Most of 
years in 


missionary, Dr. Large 
| with graphic authority: 


‘his life (the last 17 


'Prince Rupert) has been spent | 


consuming northern British Col- 
umbia’s folklore atmosphere. 

Dr. Large describes the area 
from the days before white men 
‘came searching for the North- 
|west Passage, to today’s giant 
Alcan development at Kitimat. 

He concludes: 
prosperity has finally broken for 
the Skeena.”’ 





MAKING 


Inc., New York; 
$2.95. 
Almost on the eve of a new 


World’s Fair, this smal] 





The reader 
| throughout their 
| fairs have been poor 


learns 
history world 


|no exception. Freaks and strip- 
pers still make the money 
historical and artistic displays 
lay financial eggs. 

Was it all worth it? 
seems to think so, inasmuch as 
it did create work and pros- 
perity of a sort for a time. 

. - 


IS THE LIBERAL WEST IN| 


Hans Kohn; 
Toronto; 74 


DECLINE? by 
Ryerson Press, 
pp.; $1.50. 


Professor Kohn, born 67 years | 


| 


“The dawn of | 
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For today’s new patterns in living... 


New designs for financial security from New York Life! 





Modern Whole Life Policy meets a lifetime 





'$ changing needs— 


gives $10,000 family protection now, retirement income later! 


New York Life’s Whole Life insurance is 
designed for the needs of today—geared 
to the changes of tomorrow. Its $10,000 
minimum face amount assures your family 
immediate and substantial cash, if you 
should die. If you live, Whole Life steadi- 
ly builds cash and loan values available 
in an emergency. Then, when you reach 
retirement age, and no longer need in- 
surance protection, Whole Life can pay 
you a regular monthly income for the 
rest of your life! 


Victoria 


Lethbridge ° 
+ Cornwoll 


Hamilton 


Life insurance « Group Insurance ° Major Medical « 


A stimulating exercise in pos- | down under, 
itive looking-ahead. |and environment, 
=e most regulated de 
DEMOCRACY 
David Goldblatt; 
Press, Toronto; 97 pp.; $1.85. Long on genera 
The author is an outspoken facts. 
“big L” Liberal who left his 


racy is full of not only vitality | 
but of adaptability (the U.S.’s 
New Deal of the '30s, NATO, the 
British Labor Party) and is 
moving with changing times 
and needs toward a still greater 
future. And he convinced 
that history will regard this 


is 
* 


'New Zealand, the country about 
which he writes, in middle age. 

Here is a once-over lightly of | 
‘our C ommonwealth partner | 


pp.; $5.50. 


period of growth of the non- 
This novel 
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A WORLD'S FAIR, 
by Ed Tyng; Vantage Press | 
118 pp.;| 


that | 


money - | 
makers. The New York fair was | 


Tyng 


book | 
tells in detail the story of the! 
1939-40 Fair in New York City. | 


its people, customs 


AT EASE by ‘has given its hand to the con- 
Ryerson cept of the Welfare State. 


native England and discovered| SHARKS AND LITTLE FISH 
by Wolfgang Ott, McClelland 
& Stewart Ltd., 


tells the story 


Most important, premiums for Whole 
Life leave room in your budget for other 
things you enjoy. Premiums may be paid 
monthly if desirgd. 

The Whole Life Policy is well suited for 
use as a Registered Retirement Savings 
Plan, to gain the tax relief provided by 
Sec. 79B of the Income Tax Act. 

Ask your New York Life agent about 
this modern, low-cost Whole: Life in- 
surance. Or write direct to Dept. FP-5 
at the address below. 


W YORK LIFE 


INSURANCE COMPANY 
320 BAY STREET, TORONTO, ONT. 
Calgory Edmonton 
Ottowa «+ Landon 
Sherbrooke 4 Halifox 


Voncovwer + New Westminster 


Regina + Saskotoon «+ Winnipeg 
t Montreal « Quebec - 


Accident 4&4 Sickness insurance 


a seaman and his friends in 
Germany's World War II navy, 
on and beneath the sea. 

It is a stark, frightening, cold 
and brutal account. 

It is an eye-opener for believ- 
ers in German super-efficiency. 
It is a study of hopelessness. 
It is a condemnation of war. 

It crushes complacence with 
the terrifying pressure of the 
sea when it pulps a sinking U- 
boat. 


and how this 
mocratic state 


lities: short on 


Toronto; 432 


of 











miles away, yet near as the next office! 





Today, Westinghouse Communications 

| Systems offer your company many new ways 

| to span the miles—in seconds. New ways 

to keep in close and constant touch with 

isolated personnel. New ways to put 

far-flung operations at your elbow... 

to shrink days into minutes when time is vital. 
It might be two-way radio for your 

company cars, trucks or other mobile 

equipment. It might be a Microscatter system 

to send television or voice signals hundreds 

of miles over mountainous terrain. 


specialist will 


ago in Prague and since 1931 | 


at New York’s City College, is 
an optimist where our western 
|civilization is concerned. 
‘bee, for instance, on the idea 
that only a strong religious 
revival can prevent our disin- 
tegration as a society. 

His theme: Western democ- 


He 
takes issue with Arnold Toyn- | 


Westinghouse 


YOU CAN BE SURE...iF its 


Whatever your needs Westinghouse can 

equip your company with a system planned 

expressly to meet them at lowest possible cost. 
A Westinghouse communications 


gladly discuss your problems 


with you. He offers you valuable 

planning assistance and a complete range of 
the most advanced and finest equipment 
available. Call your nearest Westinghouse 
sales office now. 
Company Limited, Electronics Division, 
Hamilton, Canada. 


Canadian Westinghouse 
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INTERIOR DECORATING ' 


|THE FINEST IN 


° Country ‘nome wit with osk Bit Silk c Dasiask [DRAPERIES 


A 
oo nt ees a ee Apart- 1BROADLOOM 
and broadloom we fring you developments to IFURNISHINGS 


rrp at Uae ie é ieee | ACCESSORIES 
Arnold Y. Teolis & Company are even 


IFLOOR COVERINGS 
6 COLLIER ST., TORONTO - WAlnut 4-382! | 








FIT THE 
PIECES TOGETHER 


It's really not so difficult to solve a jigsaw puzzle like 
this— with the help of a technically trained ‘staff, 
familiar with transportation and the economic geogra- 
phy of Canada. 


We have such a staff, ready to work with you without 
fee or obligation on your part. 


Why not let us sit down with you and discuss your 
plant site problem in the early stages of your planning? 


Dept. of Research 
& Development 


\ 
CANADIAN [> aanmndisae 
NIMUN TE Comme 
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Company Reports 





| Entertainment 


profit of $100,482 for 1957 was 295% 
lower than 1956's $166,072. 
Increase in television competition 





and product shortage has continued, 
says President J. A. Hirsch. 


CONS. INCOME ACCOUNT 
Years Ended Dee. 31: 1957 1956 


Net eeeeeveere 18 
earnings eer i: — 
18,435 


166,072 

28,421 

odonmi'ied 35,457 Seawe 
ory 

BA “Share and Poo Record: 

: Earned $2.1 = 


" $1,367 «=: 89,102 
202.255 204,805 


y. cece 

ay 4 eure. ‘Hiabs. eee 

Min, int. .. , 

Cap. surp 

Capital stock ........ , ’ 

Earned surplus 1,399, 1,322,604 

Less; Shs. held subsid. 389 , 290,896 
*"Market value ..... 606,897 541,897 
eAfter deprec. of . 776,550 770,728 
§Included in curr. assets in co.’s report. 
?+Not included in curr. assets in 1957 co.’s 


report. 
Werking capital 982,249 772,846 


Publishing 


THOMSON CO., Toronto, con- 
solidated net profit of $812,047 for 
1957 was 32.3% higher than 1956's 
$613,963. 


CONSOL. INCOME ACCOUNT 
Years Ended Dee. 31: 1957 1956 


Net earnings .... . 8, rey 175 $2,126,967 
Less: Deprec. ... 582,930 68 

Bd. interest . 

GRGe ccvedsece e+eeee 

Net profit eee 
Less: Dividends ...... ' 0, 
Surplus for year 802, 603 ,963 
Times Bond Interest Earned: 

Before deprec. 8.29 7.33 

After deprec. 6.21 4.98 
Earnings per Share and at ye Record: 

— $40 $30.70 
re | 


Shares o/s as at Dee. : 
5% Pref., $10 par .. 20, 20,000 
Common, n.p.v. ... 200,575 200,575 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1957 1956 


$424,615 $504,676 
Accts., etc. -* ..+- 2,585,167 1,370,646 
Life ins., acdeee 74,7 656 
Inventories ........... 184,158 171,017 
Total curr. assets .. 3,268,476 2,110,995 
Prep. exp.? sais 24,314 8,768 
Mtges. rec. & sales 
37,737 27,593 


431,840 1,086,182 
‘ . 3,406,337 2,102,407 
Fixed assetst .. -+ 10,671,632 10,379,615 
Total assets ... -. 17,840,536 15,715,560 
Due bank 
Accts., etc., pay. 
Taxes pay. 
Prep. subscrip. ...... 


Pref. shs. of subs. 
Cees GOOG oocccece 
Capital surplus 





Industrial Development Offices at | 
MONCTON QUEBEC MONTREAL TORONTO WINNIPEG EDMONTON VANCOUVER | 
NEW YORK, N.Y. DETROIT, MICH. LONDON, ENGLAND | 








Earned surplus 
"After res. . 
tAfter depr. 
tIncl. in curr. assets in co.’s report 


| Working capital 1,061,834 818,703 


wy ys Mabitity at Dec. 31, 1957, to- 
taled $268,4 


FORWARD WITH CANADA 


Blueprinting the Future... 


Day after day, right here in Canada, men with vision and 
purpose are piecing together minute fragments of the 
future... organizing, correlating, interpreting them... 


ever bringing tomorrow closer to today. 


For this is the year of automation in the office ; of 
streamlined industry... the year of communications. 


To some, communications are a phone call to a distant 
husband; a low, mean blues on a late-night radio, or a 


star studded spectacular on TV. 


To others, communications are the celestial ‘beep’ of 
a man-made satellite, or the sonar beat of asubmarine. 


Both in the orbit of the everyday... where radio, 
telephone, or TV are the simple tools of living; or in the 
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more rarified atmosphere of advanced electronics, wire and 
cables represent the common denominator of communications, 


From the finest strand of bare wire, no thicker than a 
human hair, to the giant cable, massive, 
with a diameter of many inches, the highest standards 
of quality in workmanship and materials are maintained 
by the Northern Electric Company Limited. 


armoured, and 





Construction 


CONSOLIDATED THEATRES) CIMENT QUEBEC INC, St. 
LTD., Montreal, consolidated net) Basile, Que., net profit for year end- | 


| ed Nov. 30, 1957, was $244, compared | 
with eight months’ net profit of $40.,- 
562 in previous fiscal period. 
INCOME ACCOUNT 
8 mos. 
ended 
Nov. 
stea11 | 
236 ,232 
“oo | 
46,562 
cq 
97 | 
ee ng Share and Dividend Record: 
: Earned . $0.01 $2.03 | 
410.95 43.50 | 
41.24 40.67 | 


paid 
Nete—Divds. on pref. shs. have not been 
paid since date of issue. 
Shares outstanding: 
6% Pret.. $50 par .. 20 000 20,000 | 
5% Pref., $100 per . 5,457 5,457 | 
Common, np.v. ... 70,000 70,000 | 


CONDENSED BALANCE SHEET 
Nov. ® 


Investments? t 
Inventories 
Totai curr. asceis .. 


Accts., etc., DAY. .ce.. 748 693 
Taxes pay de , 
Total curr. ‘Habs. eee 748,693 
Funded debt ......... 859 900 
Capital stock 1,586 200 
abe senseoe 140,601 
tAt cost. 
tIncluded in curr. assets in co.’s report 
éAfter deprec. 1,109,639 894,920 
Working capital ..... «185,723 111,972 
aExcess of curr. liabs. over curr. assets 
Note—Contingent liability as at Nov. 30, 
1957, amounted to $26,000 for claims for 
damages , 


Public Utilities 


EASTERN LIGHT & POWER CoO., 
Sydney, N.S., net profit of $177,707 
for 1957 was 4.4% higher than 1956's 
$170,128. 

Gross operating revenue was up 
4.45%. Operating and maintenance 
expenditures were up 4.76%. 

Sales were a record 70,980,099 kwh 
up 5.94%, says President M. R. 
Chappell. 

Number of customers served in- 
creased by 352 to 18,155 at Dec. 31, 
1957. Domestic sales increased 8.93°. 

Purchased power increased 5.46% 
to $999,436. 

Expenditures for new and replace- 
ment construction totaled $380,530 | 
and retirements $48,686, leaving a 
net addition to plant of $331,844. 
| Company purchased a lot ad- 
|joining company’s main _ service 
| building. 





INCOME ae NT 
Years Ended Dec. 31: 957 
Gross earnings 
Net earnings 
Less: Interest .. 

Deprec. 


Net profit ...... 

Less: Divds. 

Surplus for year ’ 

Earnings per Share and Dividend Record: 
$39. 37. 





a 0.80 
alnitial dividend pd “tant 15, 
Shares o/s as at Dec. : 
4'2% Pref., $100 par 4,500 f 
Common, $10 par .. 60,000 60,000 





CONDENSED BALANCE SHEET 
| As at Dec. 31: 1957 1956 
S COO ccc seate s $87,140 $77,897 | 
Accts., etc., rec., Jess 
reserve . Oe a a 149,518 136,882 
Inventories .... sah 910 97,945 | 
Total curr. assets ry 341,56 2,324 
| Prep. exps.§ very? , 
Inv. & adv anc OS saeces 565,< 97,953 
ER I Sas mas : 
Fixed assets ......cc. 
Total assets ........ 
| Accts., etc., pay. 
| Divds, pay. 
Taxes pay ads 
| Total curr. liab. 
| ee, 2 OO |. i caese 
| Misc. liab bewee chee 
| Funded debt ........ 
| Deprec. res 
| General res ae 
| Tax-pd. undist. inc. . 
| Capital stock .. 
| Capital surplus 
| Earned surplus 
| Included in curr. assets in co.’s report 
| Working capital 88,410 71,600 


. 

| Oil 

| CANADIAN DEVONIAN PETRO- 

| LEUMS had net profit of $2,055,738 

equal to 60c a share in year ended 

March 31, 1958, up about 328% from | 
net profit of $483,408 equal to l4c a 

share the previous year. | 

Average monthly oil sales in the | 
year amounted to $319,848 compared | 
with $112,755 the year before. Gross 
| production was 1.6 million bbl. of oil 
lin the year. 

The company has increased its 
net oil wells to 107.14 up from 71.39 
and proven oil reserves are just 
over 22 million bbl. 

Gross acreage has been boosted to 
217,061 from a previous 186,176 
acres. 

Under a new bank financing 
agreement, monthly payments are 
being made to retire the bank loan 
in 1960 while providing sufficient 
funds for exploration and acreage 
acquisition, President Herbert C. 
Pinder says. | 

A substantial number of locations 
in the Steelman field are now offset 
by production and will be drilled | 
by the company and its partner this 
year, he says. 

Tests are also planned for acreage 
at Radville-Lake Alma, Gull Lake, 
jon farmout lands in southeast Sas- 
| katchewan, and in the Manitoba 
areas of Russell and Virden. 
| CONSOLIDATED INCOME ACCOUNT 
| Years Ended Mar. 31: 958 1957 
| Rev. fromm. prod. ..... $3, 838, 174 $1,353,055 | 
| Add: Other inc. 3 
Less: Oper. exps. .... 837 828 283,294 | 

Gen. & admin. exps. 56,07 91,425 | 

Bank interest ...... 54,! 41,070 | 

Amort. well costs .. 

Deplet. & deprec. . 

Leases surrend. 

Loss on sale fa. ... 

Net aa & surp. 

yea 2.055.738 483,408 | 
baeniees per ‘Share and Dividend Record: | 

Common $0.60 $0.14 














Wherever you travel 


dune 21, 19538 Ame SFANANUILAL FuUdi 


products by DUPLATE mean safety... 


NAGA LIMITED 


On the highway— Many ultra-modern scenic land 
cruiser buses and most Canadian-made automobiles 
are equipped with Duplate Safety Glass. In fact, 
just about everywhere you travel on wheels today, 
you're protected with safety glass (either laminated 
or toughened), 


Streamliner trains—Scenic domes and side win- 
dows by Duplate Canada Limited provide the 
utmost in passenger safety. 


P.S. Duplate Canada Limited fabricate safety glass 
for many other uses: the heavy glass doors of the 
smartest shops ...1TV screens in the home... and 
dozens of highly specialized industrial applications. 





modern miracles in glass by 








the finest 
“Enframement” 


for any building 


in the alr—High speed aircraft need a special kind 
of safety glass . . . one made of many layers of glass 
and vinyl. Duplate Canada Limited fabricate glass 
especially for Canada’s leading defence and come 
mercial aircraft, 


On the seas— Many mariners too are protected by 
safety glass.in boats of all sizes from cabin cruisers 
to ocean-going vessels. 


34 











For single or multi-storey buildings of every type . . . schools, factories, 
hospitals, offices and apartments . . . Vamipco provides architects, 
builders and owners alike with the ultimate in curtain walling, The 





Shares outstanding «» 3,429,664 3,429,664 | ! : ph | | : tremendous variety of ged 0 offers architects scope for design 
CONDENSED CONS. BALANCE SHEET ve * ee ‘aE > a } unrestricted by module muftion width, sopeh and height. 
Cash & govt, bonds... $175,649 2,7: on on Sh. ee é The sound engineering principles, quality materiais and expert 
Soe ee es. A ae wove Bae workmanship inherent in ali Vampco products make Vampco Curtain 


Invent 


pe os = Walling as functional and practical as it is beautiful. 
Investments .... 243,823 a ‘ ee § : 


P tyt 1,463,658 1,445,( 25 Piso q ora 8 98 é 
| Devel. ops oc 7''"'" 3'39)'s96 2'054.12 [Se eee eee For full details, catalogues Se 








| Organ. exps 
Total assets 
Due bank 
Accts., etc.. pay 
Total curr. liabs 3,375, 16! 819,96 ae * ; e<c.ase easae:. wt ae LS ne ab 


re “ ox ue Re 5 “ Capital stock . 
oe MN S28, acsice a CA waoinnilnarominan 
A Bs ome |i tAfter deprec. of 474,917 264 ene : : | . ‘ . IM OUSTAICS .10TES 


*After amort. of 
§Incl. in curr. assets in co.’s accounts 


° ge N _ Working capital* 2,810,810 2,383,526 +) ee. 7 2. 
F/ y *Excess of curr. liabs. over curr. assets Ss a . pe we ae Swi? 46 St. Clair Avenue West, Toronto i 


SERVES YOU BEST —~< ae SAINT-JUDE GOLD MINES is 

a S iio | See foe |e conducting shallow drilling and 
trenching on its property in Duprat| 
township, Que, 
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SAVE FLOOR SPACE 


get overhead tronsportation 
with a 


M‘KECHNIE 


CABLEVEYOR 


@ LOW immAL COST 


Low 
MAINTENANCE 


EASY 
INSTALLATION 


Ask for tulletin No. 77 


; McKECHNIE 


— 








Cpecial 
Adiligy 


GROUPED 
INCOME 
SHARES 


LIMITED 


Successor to G.1.S. Series 
“A” Trust, established 
in 1931] 


LRM BOES ae 
? Aj “we. 


oe | 
te: | North American 
: Diversification 4 
2 Generous Dividend 
Policy “g 


3 Capital Growth 
otential 


4 Professional 
gement 


5 Protection trom 
Inflation 


& Immediate 
Marketability 


Advantageous Tax ys 

7 Position ; 

@ Fovorable ie 
Succession Status ©. 

@ Safe Guardianship 
of Assets 


ey 
x 4 


Quarterly Reports 

to Shareholders | 
Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from . . 


Grouped Income Shares 
Limited 
544 Howe Street 
Vancouver 1, Canada 
MArine 9920 
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ANNOUNCEMENT 


Cyrus Eaton 





| By C. KNOWLTON NASH 
| 


| WASHINGTON, D.C;— Nova 
Scotia - born multi - millionaire 
industrialist Cyrus Eaton is in 
‘more hot water in Washington 


night. 

Not only are the Treasury 
Department and revenue agents 
chasing him for alleged back 


the Federal Bureau of Investi- 
gation and the House of Repre- 
sentatives Un-American Activ- 
ities Committee are steaming 
about Eaton’s activit‘es. 


® The Washington tax hawks 
claim Eaton and associates owe 


although Washington has lost 
its case in one court and now is 
appealing in another. 


@® The State Department is de- 
cidedly unhappy about Eaton's 


Siate John Foster Dulles, his 
Pugwash meetings, and his let- 
ter-writing to and from Soviet 
boss Khrushchev. 


@ J. Edgar Hoover and the 
FBI are mad at 74-year-old 
Eaton for his criticism that 
“there are no Communists in 
America to speak of, except 
those in the mind of those on 
the payroll of the FBI.”’ 


pared a subpoena to get Eaton 
to testify on why he criticized 
the FBI. 

Committee Counsel Richard 
Arens has accused Eaton of 
giving aid and comfort to the 
| Communists through his criti- 
‘cisms of Secretary of State 
| Dulles, the U. S. foreign policies 
|and the FBI. 
| This past week, the self-made 





| millionaire and one-time pro- 
'tege of John D. Rockefeller, 
‘came to Washington to meet his 
| Congressional critics head-on. 

Head - on it was, with a fist- 
shaking, arm-waving, shouting 





NEW RCA VICTOR APPOINTMENTS 





GEORGE |. MANSOUR 


Appointment of George |. Mansour and Robert H. Newton to the positions of Vice- | 


ROBERT H. NEWTON 


President, RCA Victor Company, lid., has been announced by P. J. Caselia, President. 


These appointments hove been made in 


recognition of the growing importance of 


the Record Division and of the General Service Division in RCA Victor's operations. 


Mr. Mansour has been General 
October, 1955. 


Manager of RCA Victor's Record Division since | 
In his position, Mr. Mansour is responsible for the production of | 
RCA Victor, Camden, Bluebird and Vik Records, af the company's Smiths Falls, Ontario, | 


plant, the marketing of these labels, as well as the custom recording and pressing 


of other companies records. 


than a bar of soap on Saturday 


taxes, but the State Department, | 


about $4 million in back taxes, | 


public criticisms of Secretary of | 


@ And the House Un-American | 


‘On the Spot 
And Loves lt 


Rep. Gordon Scherer. 


inary meeting before Eaton’s 
expected appearance before the 
full house committee. 





served with the subpoena to 
appear, but he says he would be 
'“delighted to appear and would 
‘come with ‘fists flying.” 

There is some reluctance on 
the part of a few members of 


a 





20-min, session in the office -of 


' 


It was more or less a prelim- 


So far, Eaton has not been. 


the committee to force Eaton to! 


testify on the grounds that it 


‘cated to capitalism and democ- 


‘might appear to be restricting 


the right to free speech. 

Eaton has been in and out of 
irows with Washington many 
times. 

But this is the first time he 
has been accused, as he was in 
a recent nationwide television 


| 


| broadcast by committee counsel | 


| Richard Arens, of being a “front 
'man” for the Communists. 

Arens hastily added, however, 
that he did not think Eaton was 


'a Communist. 


'with most everybody in Wash- 


| He has been highly critical of | 


i'what he calls “police 
'methods” used by the FBI and 


gressional 
administration. 


him in his latest trouble. 

He said in a recent Montreal 
speech: 

“Our Mr. Dulles is talking 





| 


the investigating agents of con-| 
committees and the. 
‘from Pugwash.” ) 
It is this criticism that has got | 
‘tion is to earn his living, and 


' 


‘says Eaton. 


Activities Committee has pre- just as the Kaiser did in 1914) 


state | 





WATSON HOOK 


-appointed president of the 
Poster Advertising Associa- 
tion of Canada at its recent 
annual convention. 





truculent and someone will take 
up the challenge. | 

“I don’t suppose you'd find| 
anyone in the world more dedi- 


racy than I am. 

“But I think the best wavy to 
destroy these two institutions in | 
America is to go to war with 
Russia,” he said. 

“No regrets ... no 
says Eaton as he looks back on 
his 74 tempestuous years. | 

The older he gets, the more 
trouble he gets into, but Eaton 
seems to thrive on troubles. 

It would be a safe guess that 
Eaton is having more fun today 





fears.”’ 


; 


ington mad at him than he has 
ever had. 

He doesn’t even really mind 
the private State Department 
comments about the “Hogwash 


“A man’s first moral obliga- 


his second is to be intelligent,”’ 
“ .. to succeed, be 
your own psychoanalyst. Ask 
yourself, what do I like doing. 





and when one gets swollen with | Then keep on doing what you} 
| pride one becomes arrogant and_| like.” 





American Stock Exchange 
covering reports filed since May 


ed on the exchange were the 
following: 
Arthur M. Starck, director, 
troleums Ltd., increasing his hold- 
ing to 251,350 shares. 
M, J. Boylen, president, bought 
15,000 shares of 


ing to 638,700 shares. 

C. Gerdon Smith, officer and 
director, sold 10,000 class A 
shares of Bailey Selburn Oi] & 
Gas, reducing his holding to 22.,- 
844 shares. He also holds 60,000 
of the company’s class B shares. 

Harold A. Smith, director, sold 
2,000 class A shares of Bailey Sel- 
burn Oil & Gas, reducing his hold- 
ing to 33,092 shares. He also 
holds 60,000 of the 
class B shares. 
| Canadian Petrofina Ltd. bought 
/2,000 shares of Calvan Consoli- 
|dated Oil & Gas, increasing its 
holding to 4,458,934 shares. The 
| company also bought 1,800 shares 
,of Western Leaseholds Lid., in- 





| 
} 


Anacon Lead) 
Mines Ltd., increasing his hold-| 


<> Je 
company’s 


| 
i 
| 
} 
i 


10 by officers, directors and large | nium Ltd., reducing his holding to 


shareholders. of companies list-| 


Company Officials Report 
Changes in Their Holdings 


Among the changes in secur-|at the end of March to 38,060 | 
ity holdings reported’ by the) shares. | 





H, H. Richardson, officer and di- | 
rector, sold 1,000 shares of Alumi- 


5,000 shares at the end of March. 
M. B. de Sousa Pernes, director, 
sold 2,000 shares of Aluminium | 
Ltd., reducing his holding at the 





-end of April to 3,003 shares. 


bought 8,100 shares of Ajax Pe-| 


Estate of A. M. Collings Hen- 


'derson, transferred 5,750 shares of 


Mines 
claim. 


Chibougamau 
of a 


Campbell 
Ltd., in settlement 


'Between October, 1957 and March, 





} 


| 





creasing its holding to 6,764,082. 


shares, 
| W. H. Atkinson, officer, bought 
750 class B shares of Home Oil 
through exercise of option, in- 
'creasing his holding to 3,000 
shares. 

Alexander Clark, officer and di- 
rector, sold 2,000 class B shares of 
Home Oil. 


| of the same shares through exer- 


Me, Newton has been Manager, General Service Division, since November, 1954. | cise of option, increasing his hold- 


These depariments are operoted under 


his management: the Consumer Products 


Service Department, the Technical Products Service Department — including Govern- 
ment ond Defence projects —— and the Commercial Service Department. 
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A 

Specialized 
Lighting 

Service 
WIM 


GEILINGS 


See better, feel better, 
work better with glare- 
free LUMINOUS 
CEILINGS. 


ns | OMINOUS CEILINGS OF CANADA 


a division of RED COMET of Eastern Canada Ltd.., 


57-3 


8368 Bougainville St, MONTREAL 9, Que. 


ing to 9,000 shares. 

J. <A. Serymgeour, 
bought 1,000 class B 
Home Oil through exercise of op- 
tion, increasing his holding to 2,- 
650 shares. 

A. G. Bailey, 
tor, sold 10,977 


officer and direc- 
class A shares of 
Bailey Selburn Oi] & Gas. At 
the same time he bought 12,500 
class A shares through exercise 
of option, increasing his holding 
to 22,501 shares. 
112,500 class B shares. 

Edwin F. Dodge, 
ler Mines Ltd., increasing his 
holding to 52,900 shares. 


& Exchange Commission cover- 
ing reports filed with the SEC 
between April 11 and May 10 
by officers, directors and large 
|shareholders included the fol- 
lowing: 

| R. E. Powell, officer and direc- 
tor, sold 4,000 shares of Alumi- 


nium Ltd., reducing his holding 





AVIS EXPANDS 
Frem Our Own Correspondent 
SASKATOON — Avis Rent-A- 
|Car System of Canada, Montreal, 


| 


He later bought 5,000 | 


officer, 
shares of | 





He also holds | 


director, | 
bought 11,000 shares of Silver Mil- | 


' 


Changes in security holdings | 
reported by the U.S, Securities | 





|has acquired property in Saska-_ 
| toon, in its latest move to increase | 


|its service. The firm says it will 
be ready for business July 1.-In 
addition to renting the latest 
/model cars, the firm is prepared 
|to “rent a milk truck or a hearse 
if necessary.” 


1958, a Canadian broker sold 23.- 
845 shares held by the estate to 
reduce debit In margin account. 
Estate now holds 442.390 shares. 
William F. Styler, Jr., director, 


JOHNS-MANVILLE 


ry Leader in Roofing 


A good roof is in 
investment. 


* 


One hundred years of roofing experience has 
made the Johns-Manville trade mark a warranty 
of quality in the roofing field. All J-M roofs are 
engineered to the particular requirements of 


) 


The roof is subject to the hardest 
wear of any part of your building. Throughout 
Canada, on buildings of all sizes and shapes, 
Johns-Manville Built-Up Roofs are caniiien 
long-lasting protection with a minimum of 
maintenance expense. 


mAs 


Re, 
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The complex electrical generating system of the new Avro Arrow was designed and developed al LUCAS-ROTAX, 


AT VITAL 


ADDING T 


THE FINANCIAL POST 


IIMENSION 


with 


From a promising idea to a profitable reality . . this 

transition calls for expert help! 

Lucas-Rotax engineers can supply that help, drawing 

upon their company background of designing equip- 

ment into the finest engines and aircraft for the past 

twenty-five years. 

In Canada, Lucas-Rotax alone has the breadth of 

experience and the manufacturing facilities to com- 
letely coordinate design, development and fabrication. 
‘rite or call us. : 


LUCAS-ROTAX = 


Fuel, electrical and hydraulic systems for the aircraft and avionic industries, 


TORONTO —2200 Eglinton Avenue Fast, PL. 5-4171 


shares his; ducing his 


| shares 


and 400 shares are held by 
wife. 

Paul J. Guthrie, officer and di- | 
rector, acquired 32,000 shares of 
Liberal Petroleums Ltd, in a pri- 
vate transaction, He also acquired 
300,000 shares in exchange for 
stock of Paul Guthrie Develop- 
ment Ltd. in October, 1957, he 
disposed of 105,000 shares to 
members of his own family, re- 


bought 100 of Canadian 
Homestead Oils, increasing his 
holding at the end of February 
to 1,200 shares. 

A company in which Lawrence 
B. Gibson has an interest bought 
900 shares of Jupiter Oils Ltd., 
representing its entire holding at 
the end of March. Mr. Gibson 
holds 3,000 shares of Jupiter Oils 


MANY OF CANADA'S FINES 
BUILDINGS ARE PROTECTED 
BY JM BUILT-UP ROOFING 


reality a valuable “over head” your building — whether it’s new construction 
or re-roofing. To insure skilled application, 
they are applied by Johns-Manville Approved 


Roofing Contractors. 


“Things you should know about your roof” 
‘as the title of our 40-page book which will give 
you a better understanding of your roofing 
problems. For your FREE copy write Dept. 
BA-33, Canadian Johns-Manville Co, Lted., Port 
Credit, Ontario. 


JOHNS-MANVILLE .. 


MONTREAL — 5595 Royal Mount Avenue, RI. 8-7737 VANCOUVER —International Airport, CR. 8 


holding 372,000 

N. F. Tisdale, officer, 
shares of Nickel Rim Mines Lid., 
reducing his holding at the end of 
March to 3,500 shares 

Paul Westerfield, director, 
3,000 shares of Northspan Urani- 
um Mines, reducing his holding at 
the end of Apri! to 17,200 shares 
Kinloch Mines Ltd., in which he 


sold 5.000 


cas-Rotax creative engineering 


5104 


has an interest, } 
at the end of the mont! 


1,500 
Mines, reducing his 
112 share 

Nelson C, 
sold 19.789 shares of 
Uranium Mines, 


7. 
soida 


211 


shares. 


Greatest Protection 
for any Building 


; A JOHNS-MANVILLE ¥ 
‘ Vv ROOF y, 


Self-sealing shingles defy gale winds — 
J-M Seal-O-Matic® Shingles grip tight 

stay flat, combine beauty with the 
ultimate in roof protection. 


Efficient roof insul- 
ation at low cost — 
Roofinsul® is es- 
pecially designed 
to cut heating 
and cooling costs, ; 
helps insure 
temperature con- 
trol. 


Last like stone — J-M Asbestos Shingles 
last a lifetime. Not one has ever 
burned or worn out. 


Lew-cost reof protection — J-M 
Asphalt Roll Roofing is easy to 
if apply, covers large areas quickly. 


eld 12.000 shares 


George Rowe Jr., officer, 
shares of Stanrock Uranium 
holding to 6- 
at the end of April. 

Steenland, director, 
Stanrock 
reducing his 
holding at the end of April to 35, 


-~ 


sold 
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Chartered Accountants 
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DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 
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WILTON C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 








WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 
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Chartered Accountants 
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Chartered Accountants 
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THREE RIVERS 
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GEO. A. WELCH & COMPANY 


Chartered Accountants 
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BELLEVILLE CORNWALL 








Clarkson, Gordon & Co. 
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Chartered Accountants 
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BRAIN CENTRE of the new aside & Gamble he system: Rows of automatic machines. Special cards marked by 


salesmen are fed into a reading machine, which punches holes in them. These holes are then “read” by a whole succession | 


By LEONARD BERTIN 
FP Science Editor 


Procter & Gamble Ltd., To- 
ronto, has mechanized its na-| 
tionwide sales department. | 


The method: IBM’s “marked | sidered was “card pulling”. 


sense card” system. 


/same order had been transcrib- 
ed 29 times. 


of accounting and printing machines. (See photo below. ) 


How P&G Slashes Sales Costs 
With Team of ‘Robot Clerks’ 


Before the customer eventual- 
ly received his consignment the 


One possible alternative con- 


This would have meant that 





Salesmen, instead of writing) when an order in longhand was | 


orders on order forms, 


now | received in the sales office pull- | 


mark them on special cards with|ers would select cards repres- | 


special pencils. 

In the Toronto sales office, | 
the rest of the) 
eliminating hours of pa- 
per work, cutting costs, saving 
time. 

A reading machine, the IBM | 
519, scans the cards with elec- 
tric probes. 
that have been 
marked with the conductive | 


| pencil permit electricity to flow | 





between pairs of probing elec- 
tric contacts. 

The reading machine then) 
punches the cards in a way that | 
enables them to be read quickly | 
and easily by a whole series of | 
| other machines. 

From then on the process is_ 
completely automatic. 

Shipping papers, 
stock reports and 


warehouse | 
invoices to 


|jobbers and customers are all | 


‘typed automatically 
| printing machines 





tion and automation with mass 


by robot 
that draw 
their instructions from _ the 
punched cards. 

Leonard Shaw, manager 
office methods planning and 
data processing at Procter &| 
Gamble’s Toronto headquarters, 
says mechanization of the sales 
organization has already proved | 
that marked sense cards can: 

Save money. 

Save time. 

Free valuable personnel for 

other jobs. 

Produce sales data more 

quickly and more concisely 

than ever before. 

To those who link mechaniza- | 


of 


firings, he points out that not 


‘one person has had to be laid 


| higher pay within the organiza- 


off. 

Some of those previously em- 
ployed on “paper shifting” have 
now been promoted to jobs with 


tion. 
Shaw told FP: 
“We had for a long time been 


fully mechanized on the produc- 
| ition side and there were few 


| 


| people around in our factory. 
“It worked so well we started 


looking for new fields to mech- 
_anize. 


j 


i 


“The whole area of handling | 
paper work seemed ideally suit- 
able.” 

When a salesman, writing in 
longhand, made out his order in 
quintuplicate, he said, it 
a whole avalanche of paper. 


' office. 


ithe system with lectures, films 


|cause they 


| March 


used | 


‘enting the correct brand and | 


quantity and feed these into'| 


machines. 


select or file like information;!Shaw thinks, will be an 
Three IBM 523 summary |650 with RAMAC (Random 
punchers; and cess Memory Accounting). 


Two IBM 407 machines that | 


IBM 
Ac- 


This will enable management | 


make out shipping and invoice} to obtain any Statistical or other | 


sets, etc. 


| sales data it wants, and any in- 
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Licensed Trustee 
Imperial Oil Building 
TORONTO 


Seaway Building 


KINGSTON 








| 


This equipment costs $3,100) formation about trends, antici- | 


a month in rent. 


Next on the shopping list,’ sales, at a moment’s notice. 


That seemed to be too cume-} 


bersome. It had the added dis- 


advantage that at peak periods | 
the number of pullers would be | 


disproportionately high and 


these people would have little) 


to do at slack periods. 


Once the decision had been) 
taken in favor of marked sense | 
cards, Shaw and two of his team | 
the field and | 


moved out into 
started talking 
salesmen. 

The first tests took place in 
November, 1956. 

Working with a few selected 
salesmen, the team was able to 
iron out the difficulties as they 
appeared, 

By April, 1957, they were 
ready to introduce the idea into 
the whole of the Toronto sales 


it over with 


Their method was to explain 


and models, and then to go out 
with each individual salesman 
for several days to make sure 
he had it right. 





For the first three-weeks, each | 
salesman filled in his orders in| 
the old way by longhand and 


also in the new way. 


Shaw reckons they must have 
put in work at night too, be- 
lost no orders or 
commissions in the period. | 

With the plan. operating 
smoothly in the Toronto area, 
the system was extended in| 
this year to Winnipeg, | 
Halifax, Vancouver and Mont- 
real, and is now nationwide. 

Highly satisfied with the re-| 
sults in the domestic consumer 
market, the company | 


now | 
looking into the desirability of | 


is 


‘moving next into the industrial | 
| products 
| quantities 


field, where large | 
of soaps and deter- | 
gents are sold. 

Present equipment employed 
includes: | 


Three IBM 519’s, used for | 


_reading the marked sense cards | 


and punching them; 

Three IBM 083 
electronic sorters 
per min.); 

One IBM 604 electronic cal- 
culator, which also handles the 
firm’s pay cheques, sales analy- 
ses and other calculating jobs; 

Four IBM 077 collators that 


high 
(1000 


speed | 
cards 





Company Report 





Financial 
CONSOLIDATED FINANCE 
CORP., Vancouver, consolidated net 
| profit of $183,483 for 1957 was I[5.4' 
lower than 1956's $216,730. 


High money costs and restricted | 


bank credit continued to adversely 
affect company operations, curtailed 


| supply of funds and curtailed ex- 


_pansion says President F. G. 


| 


| 2.06 


Win- 
spear. It also increased cost of 
money, which company was unable 
to recoup by increased rates on 
money loans. 

Cost of money to company began 
to decrease in December, 1957. Sup- 
ply of funds available has also im- 
proved since then 

Past due installments increased 
from 0.91% in 1956 to 1.92% at Dec 
31, 1957. Company appropriated 
$150,000 from surplus to increase 
allowance for bad and doubtful 
debts. This allowance stands at 
2.5% of sales contracts and loans 
receivable at Dec. 31, 1957, com- 
parse with 1.4% at Dec. 31, 1956. 


INTERNATIONAL PAPER CO. 
has issued an additiona! 257 com- 


mon shares on exercise of options. | 


Company has 
outstanding. 


12,768,591 shares 


reer 
| Surplus for year . 


" Werking capital 


| Net profit 


| 8. C. Telephone Co., Vancouver, 
| Brown's Bread itd., 
| Canada Catering Co., 
| Con, 
| Cdn. 





CONSOLIDATED INC —. power NT 
Years Ended Dec, 31: 1956 
Gross income » Sh an 176 $1 478, 807 
Less: Money costs 750,408 

Adm. & gen exps 462,801 

Deprec. . 27,791 

Prov. for doubt. 

accts., net 
Inc. taxes 


Dividends 
. 095 
and Div oe Record: 


2.16 | 
1.00 


Earnings per Share 
Class A & B is $1.75 
Paid . cata 1.00 
Shs. o/s at Dec. 31: 
~ } ; 14.859 
89.859 


ANCE 


10.559 
9.859 


CONSOLIDATED 
As at Dec. 3i: 
Rs eee Rae 
Accts , oe. Cc 
less res 
Total curr, 
Prep. exps.§ 
Def. accts. rex 


BAL 
$48,471 
13,398,762 


"” 43,541,941 
13.518 


14,546,499 
14,594,970 
10,972 


assets 
i@ss 
res 96 330 420,976 

Misc 

Fixed ‘ 102,958 


15,200,653 | 


Collat’l term notes 
S.f. install 
Accts etc., pas 
Dealers’ credit ba! 
Total curr. liabs. 
Def. inc 
Collat'l term 
Funded debt 
BS ME i Be 
Capital stock 
Earned surplus ..... 
tAfter deprec. of 
fIncluded in 
pany'’s report. 


650,644 
874,625 
1,184,696 
1,796 
1,199, 041 
194,155 
81,044 


notes 


3,834,085 2,868,378 


| Grinnell Co., 


| James Brothers Lid., 
| Levy Auto Parts Co., 


| Mercedes-Benz liid., 


70,777 | 


5 | Textile ind. 


current assets in com- | 


/_P & G SALESMAN marks card with specially conductive 


|pated future requirements or 


gra: | 


phite to record orders. Earlier methods employed longhand 
and forms made out in quintuplicate. The new cards are fed 
into machines which process the orders automatically. (See 


photo above.) 


eee 


- Defence Contracts’ 





Contracts totaling $7,317,660 were awarded to Canadian firms 


in the first half of April by the Defence Production Depa: 
and the Defence Construction (1951) Ltd. 
Imperial Oil Ltd, received contracts for aviation gasoline, 


tment 


fuel 











oil and other petroleum products totaling $3,305,704, of which all| 


but $31,777 was placed with its Ottawa office. Sorel Indust 
Ltd., Sorel, Que., was awarded a contract for howitzers 
$700,000 and Peacock Brothers Ltd., Montreal, 
$550,000 for the operation, management and maintenance 
naval engineering test establishment. 

A $132,650 contract for coal went to Newfoundland Coal 


| Oil Co., St. John’s. 


Here’s the list: 

Department of Defence Production Contracts 
. April 1-15 
Contractor Commodity 
Austin Airways litd., Torente, charter of aircraft .. 
Autebus Drummondville Ltee., Drummondvilie, Que., 
Bathurst Contoiners Ltd., woeden wirebound boxes 
Bell Telephone Co., Ottawa, telephone and teletype rental 
| Bogue Electric, Ottawa, generator sets, electronic equip 
Bristol Aero Engines, Montreal, technica! services 
B-A Oil Co., Toronto, fuel oil . 


transportation 


telephone and teletype renia! 

Teronto, bread 

Toronte, catering services 

Wire and Cable Ce., Ottawa, minesweeping cabie 

Arsenals Ltd., Ottawa, ammunition components 

Canadian Collieries Resources, Vancouver, coal 

Cdn. Kodak Sales iid., Terente, photographic supplies 

C. N. Telegraphs, Ottawa, telephone and teletype renta! 

C.P.R., Ottawa, telephone and teletype renta! ee 

Cdn. Petrofine ttd., Montreal, gasoline an eenes 

Cdn. Pratt & Whitney, Montreal, eircraft spares ....... 

Carnation Ce., Teorente, evaporated milk fam 

Colonial Coach Lines Lid., Ottawa, transportation . 

Cons. Engines & Mach., Town ef Mount Royal, spares for diesel engines . 

DeHavilland Aircraft, Downsview, Ont., technical services 

B. Elliott Ltd., Pert Hope, Ont., power saws 

Fleetwood Meta! ind., Windser, Ont., ammunition boxes 

Great West Coal Co., Srandon, Man., coal ; 

Grenville Castings ltd., Merrickville, Ont., metals 

Montreal, pre-wetting systems for ships 

Halifax Shipyards Lid., Dartmouth, N.S. docking and repcirs to ship 

Husky Oi! & Refining Ltd., Calgary, diese! fuel 

Imperial Oj! Ltd., Ottawe, petroleum products 

Imperial Oil Ltd., Holifax, N.S., petroleum products 

Imperial Oil Ltd., Winnipeg, petroleum products 

1.8.M. Co., Ottawa, rental of office equipment 

Toronto, clothing 

Midland, Ont., repair of cameras 

Toronto, automotive spares 

Lid., Victerie, brecd 

Toronto, moter ve! es 

Ltd., Stratford, Ont., ele 

Mutual Doiries Lid., Ottawa, dairy products 

Netional Carbon Co., Toronte, batteries 

Nfid. Coal & Oil Co., St. John's 

North Stor Oj! itd., 

NW. Creamery Ltd., V 

Frank Paige, Kingston 

Peacock Brothers Ltd., 

L. G. Perrin, Petawawa 

Pfizer Caneda, Montrea! 

Philce Corp Don Millis 

Royalite Oil Co., Calgary, petroleum products 

Scotia Chev.-Olds. Litd., Halifox, automotive spores 

John J. Shea itd., Ottawa | oil 

Shell Oil Co., Toronto, fuel oi! 

Soper Singleton Elect., Edmonton, ground fire fighting moter 

Sore! Industries Ltd., Sorel, Que., howitzers 

Standard Aere Engines ltd. Winnipeg, repair of 

Stondard Brands itd., Montrec!, coffee 

Ltd.. Guelph, Ont., clothing cd : 

Verto! Aircraft Co., Arnprior, Ont., airframe spores ......0+65 

Weoever Coa! Co., Edmonton, coc! 

Wainwright Producers, Edmonton 

Wiltmot's Dairy, Kingston, Ont., 

Winnipes Supply, Winnipeg, 
Controcts awarded by Defence Construction (1951) itd 

April 1-15, 1958 
criptien 
main gote house — Gegetown, 


Ernst Leitz Ltd., 
McGavin Bakeries 


Myirhead Instruments 


Ont 
Montrea!, operation of 
Ont refuse dispose 

medical supplies 

Ont., electronic training equipment 


nava: eng 


Qo! 


O@ro engines .... sees: 


gasoline 
dairy products 


Centracter 


Anric Engineering Ce., Fredericten, N.B., N68 


Terente, fire retardant painting of hongors -— Sasketoon, Sask 
Victerie, porode square — Victeria, & 
cloria, medificetieons te electrical distribution 


Conrad-Rawiinsen Lid... 

Farmer Construction Ltd., 

Peterson Electrical Censtruction Coe., V 
system —— Esquimelt, §.C. . 


ries, | 


of a 


and 


i '@ Mineral Consultants 


valued at | 
received one for 





WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 
Calgary Vancouver 


Fort St. John 


Edmonton 
Dawson Creek 














Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail] in Can- 
ada, $6; elsewhere $7 yearly. 


Tel. Victor 5-8110 


LEON WEIN 


Chartered Accountant 


407 McGill St. Montreal 











© Certified Public Accountants 





NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Public Accountants 


147 University Avenue, Toronto } EM, 3-9238 








ANTON JENSET & CO. 


Certified Public Accountants 
BRAMPTON 


Licensed Trustee in Bankruptcy 


TORONTO 


Anton Jenset, 








@ Barristers and Solicitors 








Pitblado, Hoskin, Bennest, Drummond-Hay, 


Pithlado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


Iseac Pitblade, O.C., LL.D. A, Erskine Hoskin, Q ay 8 Cl 

H. ®. Drummeond-Hay, @.C E. 8B. Pitblaede, 9.C., Oxon) 
0. $ Alscker G. R&R. Hunter, O.C 

J. A. Poulson D. Prector vy Grimble 

Vv. L. Baird Ww McMurray 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


H Bennest, Q | 
S McEwen 
in Sweatman 


a 
QO { 











Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 

R. W. $. Johnston, O.C. Terence Sheard, ©.C. lan §. 

Strachan Heighington Ronald F. Bonar 


80 KING ST. WEST TORONTO 


©.:C. 


Johnston, 


EMpire 8-2606 








FENNELL, McLEAN & SEED 


Barristers and Solicitors 


WILSON E. McLEAN, QC 7%) Bay Street 
JACK A. SEED, Q.C Toronto, 

W. G. NIELD Telephone 

S. W. LONG EMpire 6 782! 
H. C., KERR Cable Address 
T. A. WARDROP “*Thimsan”™ 











MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


). A. F. MILLER, @.C. j. H. THOMSON, O.C 
®. V. HICKS, @.C. R. M. SEDGEWICK 
Cc. W. LEWIS J. WILFRED HEALY 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 














McCARTHY & McCARTHY 


Barristers G Solicitors 


CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 


HON. SALTER A. HAYDEN, QC 
BEVERLEY MATTHEWS YC. 
ALEX BISSETT. Q.( 
PHIL IP HG. WALKER 
JOHN H.C. CLARRY 
FREDERICK PD BAKER 
VERNON 
IAMESON 


Ww R WEST. QC WILLIAM C. TERRY. @.C. 
; W vane Q.c. i W. BLAIN, @e 
DOUGLAS PD. MILNE GORDON WALDIE 
IOHN W. BROOKE G. MeDONALD 
GER ALD ¥ LAWSON 
CEORG LD F. SIM 
DONAL D> G ATT A HAFFA 
DONALD 8&8 MACDON A! DOUGLAS K. LAIDLAW 


COUNSEL 


PATRICK H 
MICHAEL B 


FOX 


aaa s Qi 
. ADDKESS ‘CARTAN’ 


ROBINETTE Qe ADI 


FRANK McCARTHY, Q.( 
EM. 6-777! JOHN J 


TEL 








SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


BARRISTERS & SOLICITORS 
‘ot NS} 

K ‘\ STAKH tj f 
TELEPHONE: EMPIRE 3.8254 
CABLE ADDRESS: LEGALIS, TORONT 
CANADA PERMANENT BUILDING 
320 BAY STREET 
TCRPONTO |, CANADA 


lI. G. GOOVDENOULGH, Qt Lis BR 
F KEITH HIGGINBOTTOM, Yi 
WILFRED 8. MeDONNE 
LAWRENCE HYNES 

J. ROY COLVILLE 
MAXWELL L. MAGILL 
PATRICIA C. COOPER 
DONALD SCROGGIE 
GEORGE A. FARMER 


2) 








e. Patent Attorneys 





Fetherstonhaugh & Kent 


(Fred B. Fetherstonhaugh, K.C., 1864-1945) Ceci! C. Kent, FRTIC 


CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 


1t Adelcide W.. TORONTO @ 358 Main. WINNIPEG @ Cables: Evreke™ (City) 




















Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


In Canada: 
Elsewhere: 


GMX CORPORATION 


Minerals Consultants 
Dr. David $. Robertson, 
Dr. L. L Nettleton, 


Esperen Guvilding, Heusten, 
Victery SGwvilding, Terente, 


President 
Vice-President 


Texas, U.S.A. 
Ont., Canede 


2 years $1! 
2 years $14 


6 « 
$7 « 


year; 
year; 














Here are clues to profit 


ent is no better than his information. 
anada’s bustling growth—as other business- 
men do through The Financia] Post Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments It helps you 
plan with confidence, alee sound decisions. In brief, it helps you 
make more money hecamee it hel ou anticipate trends and 
developments across the nation. Yearly by mail in Canada, $6; 
elsewhere $7 yearly. 


A businessman's jud 
You can profit from 
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PROFESSIONAL DIRECTORY | : PROFESSIONAL DIRECTORY 
© Consulting Engineers ¥ ® Consulting Engineers 


or Luuw, CATHER & C0. OF CANADA LTD. Selected Growth Stocks SURVEYER, NENNIGER & CHENEVERT 


CONSULTING Consulting Engineers 


Public Transportofion 
Subweys Reports, Plans and Supervision 
Expressways & Highwoys 1440 $t. Catherine St. W.. MONTREAL UM. 6-772! 

















This is an exclusive FP series on Seiected Growth Stocks chosen 
by one of the continent’s most prominent and successfu! invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 


Harbour Developmen! 
Elevators & Materials Handling 
Industrial Devetopment & Plants 
Urbon Planning and Renewal 
Municipal Works 


-— Quarterly Repert — 
———— By NESTOR 
Railroad Facilities 











52 St. Clair Avenue fast, 
Terente 7. WA. 4-9347 


393 Bell Street, 
Ottewe. Cl. 3-9663 














The 
WARNOCK HERSEY 
Company lid., . 
Consulting, Inspection, Testing 
Expediting, Appraisals “ 


OFFICES & LABORATORIES COAST-TO-COAST 


MEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 











HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 
Consultants ¢ Designers « Engineers « Construction 


SERVING THE bay aa >? na OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER ETRO-CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON tans, ONTARIO Hi. 4-8471 








CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers Consultants Contractors 
FOR THE 

Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 

and Mining Industries 

900 YONGE ST., 

TORONTO, ONT. 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 


600 S. VIDA ST. 
SARNIA, ONT. 























C. C. PARKER & ASSOCIATES LTD. 


EASTERN CANADA 


C. C. PARKER, WHITTAKER & COMPANY LTD. 


WESTERN CANADA 
Industrial Projects @ Municipal 
Developments e@ Structures 
Bridges and Highway Engineering 
LONDON @ EDMONTON @— CALGARY 


CONSULTING 
ENGINEERS 


HAMILTON @ 








ALLIED CONSULTANTS OF CANADA 


LIMITED 


CONSULTING ENGINEERS 
Reports, Design Supervision 


88-96 EGLINTON AVE, £. HU. 1-6887 TORONTO 12 














CHEMESCO LIMITED 


PROFESSLONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 
Serv 


ing the 
PETROLEUM CHEMICAL AND GAS INDUSTRIES 
174 Catherine Street Nerth, JA 8-7454 
HAMILTON, ONTARIO 


x 507 
SARNIA, M ONTARIO 








Ewbank & Partners 


(CANADA) LIMITED 
Engineering Consultants 


Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 
Phone WA. 5-4521 


200 BLOOR ST. &. TORONTO, ONT. 











POWER (CORPORATION or GANADA [paren 
CONSULTING DIVISION 





Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL I, P.Q. 








McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4.5408 











IMPERIAL Oil LIMITED 
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Imperial Oil 


Imperial Oil, trading at recent $4514, is 37% above UV 
level ($33), could rise 59° before reaching OV level ($72). 
Price is 19.7 times 1957 earnings of $2.29 per share. Yield 
is 2.65°% at indicated annual dividend rate of $1.20 per 
share. Price in 1958 has reached a high of $45%4 from a low 
of $38%. (1957 range: $60-$35%.) 

On the basis of current conditions, the under-valuation 
level has been lowered from $34 to $33 and the over- 
valuation level from $76 to $72. 

Net profit in the first quarter at $15 million (48c per 
share) was down 30% on the same period last year when 
earnings reached $21.8 million (68c per share). 

Crude oil production during the quarter dropped 19.3%, 
refinery runs were down by 10.3%, sales of products and 
processed crude were reduced by 10%. 

“These, of course, are substantial reductions,” J. R. White, 
president, told the annual meeting recently. “But it is neces- 
sary to say that many other businesses have been much more 
adversely affected.” 

The slowdown in demand for Canadian crude is a reflec- 
tion of world-wide economic recession, It is far from being 
an isolated phenomenon, said Mr, White. 

Current economic conditions have affected the oil business 
toa greater degree than any prévious postwar adjustment. 
This is so in part because the industrial use of fuel oil today 
is relatively greater than ever before. 

The company regards prevailing economic conditions as 
“a pause for breath.”” Expenditure of about $36 million this 
year has been announced for enlarging manufacturing 
facilities and increasing refinery production across Canada. 

A $5,360,000 expansion program was begun recently at 
Sarnia to boost capacity of the refinery some 20% —from 
78,800 bbl. daily to 94,000 bbl. 

Imperial’s $28.5 million petrochemical plant at Sarnia 
is progressing on schedule. It is expected to be in operation 
early this fall. Products of the plant form a basis for the 
establishment of new industry in Canada. 

Next year, Imperial is to open a large computation centre 
at its Toronto head office. While electronic computers are 
used in several offices of the company, it is now planned to 
install one of the largest available high-speed computers, an 
IBM ‘705.’ 

Imperial Oil’s shareholders now number nearly 45,000, 
of whom about 35,000 are resident in Canada. The company 
has 14,600 employees. 


1958 





Nestor’s Original Reasons for Choice 
IMPERIAL OIL — Imperial’s outstanding record for oil 
discovery in Western Canada, its large reserves, and its con- 
tinuing exploration and expansion program promise, along 
with the continually growing demand for petroleum products, 
to maintain the company’s position as Canada’s largest and 
most fully integrated oil company. Last year’s profit was 
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International Nickel 


International Nickel Co. of Canada, 
$7748, is 43° above UV level ($54), has room to rise 57% 
before reaching OV level ($121). Price is 13.1 times 1957 
earnings of $5.90 per share. Yield is 4.86°% at indicated 
annual dividend rate of $3.75 per share. Price in 1958 has 


recent 


trading at 


reached a high of.$77%, from a low of $69%%. (1957 range: 


$111-$63 34.) 

On the basis of current conditions, 
level has been lowered from $55 to 
valuation level from $125 to $121. 

Inco’s first quarter net was $12,213,000 equal to 83c a 
share. This is down about 48°, from earnings of $23,504,000 
equal to $1.61 per share in first quarter 1957 and nearly 
40% below last quarter 1957. 

In the first quarter the company 
million lb. of nickel compared with 
previous quarter. | 

Two production cutbacks of 10°, 
to date, will reduce total 1958 output 
lb., down from 290 million Ib. last year. 

Lower demand and growing volume of stocks in the com- 
pany’s hands led to the cutbacks, which include an equal 
reduction in copper output. Recently, Inco officials said the 
new production rate was still running ahead of incoming 
orders for nickel. 

However, they point out that there has been a slight 
improvement in steel and other nickel-using industries in the 
last few weeks. The effect of better general business con- 
ditions, however, is tempered by accumulated stocks built up 
since the latter half of 1957. 

Inco’s deliveries to the U.S. government for this year 
will likely be deferred to 1959 under a modification of the 
original agreement. 

Board chairman Dr. John F,. Thompson predicts “excel- 
lent” nickel markets over the long-term, underlining his 
optimism by pointing to Inco’s big Manitoba development 
which is pushing ahead on schedule. 

A key factor for Inco, outside of nickel, is the copper 
market, After declining for two years, copper prices are 
now showing signs of firmnes: 

But facing the company and other Canadian copper pro- 
ducers who sell in the U.S. are the still-substantia] discount 
on U.S. funds and the possibility of a 1.7c lb. duty starting 
July 1 this year. 


the under-valuation 
$54 and the over- 


delivered around 50 
75 million 1b. in the 
each. made 


this vear 


to around 250 million 


Nestor’s Original Reasons for Choice 
INTERNATIONAL NICKEL — Company produces more 
than 60°. of the free world’s nickel output. Development of 
properties in Manitoba should assure maintenance of this 
rate and, along with other expansion, will increase mining 
capacity by 35°. Uses for nickel are expected to widen sub- 
stantially when additional supplies are available, suggesting 


nearly double the 1951 net. 


long-range upward trend in this company’s profits. 





CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels Cavseways Dams 
O7 West Hastings Street Vancouver, Canada 














SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Power ¢@ Docks and Harbours 
Roads and Bridges 
4 Wellington $t. East, 744 West Hastings St. 


Toronto, Ontario Vancouver, B.C. 
EMpire 6-2633 MArine 6729 











H- G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 
NIAGARA FALLS VANCOUVER 








RACEY, MacCALLUM and ASSOCIATES LIMITED 


~ A cempeny owned and eperated by 
Consulting Engineers 


Civil —— Electrical —- Mechanicol — Metallurgical —— Mining — Soils 
Engineering 
TORONTO: EM, 6-5641 


MONTREAL: HU 9-4991 VANCOUVER: BA 8221 











BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS P 


(formerly J. A. Beauchemin & Associetes) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE “seavices 
REPORIS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 








INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 vears. 

PRICE RANGE; The annual high, 
low and mean price. Monthly ranges 
va the current year. 

NDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 





by the narrow horizontal lines above 
and below the stock’s price range 
indicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
bevond the immediate present. Other 
factors such as rate of growth and 


How to Read Nestor’s Special Stoek Charts 


investment quality will also enter fnto 
the comparison an investor will want 


make. 

Without these UV and OV levels a 
current quotation of say, 55 or 7 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 
given year. 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of vears and 
in most instances the trend of dividend 
payments 

*Background and principles behind 
the selection by Nestor were diacussed 
tin a épecial article in FP, Jan. 10,.1058 
A limited mumber of reprints are avaiu- 
able on request. 








Beverages 


OLAND & SON LTD., Halifax, 
consolidated .net profit of $246,185 
for 1957 was 2°% higher than 1956's 


241,199. 
CONS, INC OME ACCOUNT 
Years Ended Dec. 31: 1957 
Net income 
Less: Bd. int., 
Deprec 
Income tax 
Net profit 
Less Divds. ° 
Surplus fer year 
tIncl. bank chgs & prov. 
accts. 
Earned per Share and Dividend Moseee: 
Class A $3.08 $3 
Paid 0.80 
Class B ; 1.42 
Paid , 0.50 
Shares o/s at Dee. : 
Class A, n.p.\ 
Class B, n.p.v.. 


, 781,780 
ete.? <e 63,546 
: 210,289 
261,760 
246,185 
128,000 
118,185 5, 
for doubtful 


0 a 
1.38 
0.50 


80.000 
128,000 


80.000 
128 ,000 


SHEET 
1956 
s $113,709 
Accts. rec.t 844,713 | 
Inventories 620.444 | 
Investmentsa .... ; 796,333 | 
Tetal curr. assets . 171, 437 2,375,199 | 
Prep. exps. & def 
chgs.$ 
Deposits . 
Invest. in subsid. 
Fixed assets* 
Franchise 
Total assets 
Bank loan 
Accts. pay., et 
Income tax 
Total curr 
Funded debt 
Cap ai SLOCK 
Surp!l ae 
= > BOSS Me «ex 
tAfter res. of ....... 21,458 
*After depr. of .. 2,542,008 
{Incl. in curr. assets in co.’s repor 
Werking capital 1,134,199 
Cc see ry liability at Dec 
totaled $300,000 


CONDENSED CONS. BALANCE 
As at Dec. ! 1957 
Cash . 


10,620 153 


31,219 


2,510,022 
1,046,000 


says President E. A. Dixon. 





Company Reports 





Merchandising 


ATLANTIC WHOLESALERS 
LTD., Sackville, N.B., consolidated 
net profit of $276,119 for year ended 
March 29, 1958, was 6.3% 


Sales and earnings were a record, 
Losses 
on customers’ accounts were at a 
new low. 

CONS. INCOME ACCOUNT 
Mar.28 Mar. #0 
1958 ~ 1957 
$2,200,497 $2,181,745 
642,739 604,638 
95,112 
55,088 
216,420 
276,119 
17/180 
60,000 


Years Ended: 
Gress profit ...csess. 
Net earmings .ccceess 
Less: Deprec. 
Bd. int. & amort, .. 
Bet. taxes ..... 
Net profit . 5060 66a 
Less: Pref. divds. .... 
Cl. A divds, ........ 
Cl. B divds 6,000 
Surplus for year . 192,938 


Times Int. & Amert. Earned: 
Before deprec ] 
Alter deprec 


37 627 
203 899 
259.864 

19,531 

60,029 

6,000 

174,333 
7 16.07 
} 94 13.33 
Earnings per Share and Dividend Record: 

Preferred . , $17.73 $15.95 
“ a 
3 2.91 
0.60 + 0.20 
Shares o/s: 
5'.™ Pref $20 par. 
Class A, n.p.v. . 
Class B, n.p. v. 


| CONDENSED CONS. BALANCE 


higher | 
than previous fiscal year’s $259,864. | 


| Fixed assets* 


103,248 | 


| and guarantees amounted to $101 


1.10 


SHEET 
Mar. 29 Mar. 30 
1958 1957 
$199,846 $206,457 
1,103,602 we 
442.242 nY 37 5 
4,119 019 
1,846,532 1, 867, 064 
596 341 
35,889 
41,842 
557,155 
624,983 
4.456.210 
350,000 
25 965 
1,452,538 
1 328,503 
1,095,474 
724,270 


, rec 
— ft ‘om subsid 
, Mkt. sec 
Inventories .. , 
otal curr. assets .. 3 
Prep. exp.§ .... ; 
Misc. assets . 
Inv. in subsid. 


i@SS Tes 


‘at cost) 
Total assets 

Bank loans, etc 

Accr. bd. int 

Accts. pay., 
Tetal curr. 

Funded debt . 

Capital stock 

Earned surplus? soce ct eee 
*After depr. of .....: 677,439 600,529 
§Included in curr. assets in coé.’s report 
+After deducting $182,818 distribution of 

accumulated surplus earned prior to Jan 


| 1, 1940, of subsidiary company 


1,367,838 1,655,388 
Endorsements 
755 as at 


Working capital . 
Centingent liabilities 


Mar. 29, 1958 
Beverages 

CHATEAU-GAI WINES LTD., 
Toronto, consolidated net profit of 
$183,278 for year ended April 30 
1958, was 13.7% higher than previ- 
ous fiscal year's $161,251 

Sales and earnings were a record, 
reports President A. ‘G. Sampson 

Capital expenditures amounted to 
$161,744. 


196 
ao | A new cold processing room was 


completed, providing 50,000 gallons 


3,649,058 | 


| of additional storage space in glass- 
lined steel tanks. New refrigeration 
plant and buildings were installed. 
Also completed was an Armco! 
Steelox building with a concrete- 
floored storage area of 5,000 sq. ft. 
The 1957 grape harvest decreased 
by 3,600 tons from 1956, because of 
frost damage and a cold spring 
Purchases of grapes for processing 
into wine accounted for 75% of total 
crop. Price per ton increased by $1. 
At end of fiscal year company had 
135 employees, 643 shareholders. 
Annual meeting is June 235. 
CONS. INCOME ACCOUNT 
1958 


Years Ended Apr. 30: 
Net earnings 


1957 
$399,182 
48,640 
167.539 
21,752 


$453,010 
55,667 
189,536 
24,479 
Net profit 183,278 
Less: Dividends ...... 114,000 
Surplus for year 69,278 
Earnings per Share and Dividend Record: 
Common. , $1.61 $1.41 
Paid 1.00 
Shares o/s as at Age 30: 
Common 


1.00 


114,000 114,000 
CONDENSED CONS 
As at Apr. 30: 
Cash 
Accts rec 
nventories 
sife ins., c.s.\ 
rep. exp 137 
Total curr assets 1.692 34 1,465. 871 
Misc. asset 191.1% 
Fixe set 848 '509 735,921 
2.3 00 


63 >,4 , 


BALANCE SHE ET 
1958 
$7,428 
280,792 
1 384.655 
17 959 


iess res 


I 
T 
‘ 
‘ 


s . » Ait Oe 
Total curr Tish “475 
Funded debt 450,000 
4 api tal stox K ] | 71 2 l, 
Earned surplus 555.8 353 436 576 

*After deprec of 738,250 689,064 

tNot incl. in cuprr. assets in co.’s report 

tIncl. in curr. assets in co.’s report 
Werking capital . 1,045,514 1,105,792 


475,009 
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CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


Ottewa, Ont 
46 Elgin St. 


Halifax, N.S. 
P.O. Bex 93 


Terente, Ont 
1662 Avenve Rd. 











SE) Stadler Hurter 


International Lid. 


ENGINEERS ° a . CONSULTANTS 
INDUSTRIAL e COMMERCIAL MUNICIPAL a PROCESS @ POWER 
NEW vorx @e 1501 St. Catherine St. W., Montreal e mexico city 





e Management Consultants 





| ‘WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


32 — 600 SHERBOURNE ST., TORONTO 





128 ELMSLIE ST., MONTREAL 














M. Barsovur Lamirep 


RESEARCH mr a PUBLIC 
MERCHANDISING Marketing Services RELATIONS 
SALES PROMOTION © SALES AUDITS & CONTROLS © SALES TRAINING 
46 Elgin Street 11 Yorkville Ave. 6315 Ellewerth Ave. 

OTTAWA TORONTO DETROIT 


Roypon 











DRAKE, 
STARTZMAN, 
SHEAHAN, 
and BARCLAY 


Distribution and Materials 
Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 


41 East 42nd Street, N.Y. 17, N.Y. 














PAYN E-ROSS 


MiTeé oO 





management consultants 

TORONTO, Boord of Trade Building, EMpire 3-8282 

MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 
4fiiliated with 


Bruce Payne and Associates Inc., United States, South America and Europe 








J. D. WOODS & GORDON 
LIMITED 
MANAGEMENT CONSULTANTS 
Member of Association of Consulting Management Engineers, lac. 


507 Place d'Armes 15 Wellington St. West 1030 West Georgia $I. 
MONTREAL, QUE. TORONTO, ONT. VANCOUVER, B.C. 








10 Eglinton Ave € 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies @ Orgonization Planning 
Standard Costs — Flexible Budgets @ Operations Research 

Wage & Salary Administration @ Personnel Appraisal 
Production Planning & Contro! @ Plant Location & Layout 
Work Measurement & Incentives @ Procedures & Data Processing 


MONTREAL VANCOUVER SEATTLE 
4123 Sherbrooke St W. 810 Reyai Bank Bidg. 444 Dexter-Horton Bidg 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


TORONTO 








0. A. MATTHEWS & ASSOCIATES 


Limited 
MAN. AG EMENT CONSULTANTS 
WW or 4 ns in Canada and U.S.A 
TORONTO, CANADA 
Imperial Oil Building 


Tel: WA, 5-1723 








P. A. MANAGEMENT CONSULTANTS 


Limited 
IN THE U BRITISH ISLES AND AUSTRALIA 
@ 460 ST. JOHN ST. 


MONTREAL 1, QUE. 


WITH CO-ORDINATING AFFILIATIONS 


@® 602 ROYAL BANK BLDG. 
TORONTO, 1, ONT. 


S_A., 








PAUL E. DUFRESNE lL. G. DAIGNEAULT T. ®. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4155 SHERBROOKE ST. W. WE. 7-4217 WESTMOUNT, MONTREAL 6 








OURWICK, CURRIE 
LIMITED 
MANAGEMENT CONSULTANTS 
MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 











ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA) 1952 LTD. 


600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 





e Designing Engineers 





B. D. BOHNA & CO. LTD. 


Engineers and Contractors 
e Industrial Plants e¢ Petroleum and Process Industries 
e Pipelines © Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 


























REFINERY DESIGN COMPANY 


CONSULTING—SL PERVISION—-DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 
390 CANNON ST, EAST, JA. 8-1328, HAMILTON, ONTARIO 











FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical « Structurcl « Hydraulic 
VANCOUVER « TORONTO « MONTREAL 














Architecture: 
The Most 
Practical Art 


Architecture, while the 
most tangible of all arts, 
the art that “gives beauty to 
form, and form to beauty”’ 
is, more significantly in this 
modern world, the solving 
of building problems in the 
most practical, economical 
and sensible manner. 


The architect is the own- 
er’s expert adviser and 
representative, from the 
choosing of the site to the 
completion of the building. 


He analyses the owner’s 
needs and prepares design 
plans and sketches to assure 
that the owner is fully con- 
versant with, and approves 
of, the intended function 
and appearance of the 
building. 


He co-ordinates the 
structural, mechanical and 
electrical design and draw- 
ings and prepares compre- 
hensive drawings, specifi- 
cations and instructions to 
obtain accurate and compe- 
titive tenders from building 
contractors. 


As the owner's represen- 
tative he prepares all tender 
and contract documents 
and authorizes payment to 
the contractor during con- 
struction. 


He supervises construc- 
tion, checks shop drawings, 
prepares detail drawings 
and-keeps the owner fully 
informed of the progress of 
the work. 


For his fee—a small fixed 
percentage of the total cost 
—the architect relieves the 
owner completely of the 
worries and responsibilities 
of getting the job done. He 
is able to translate the 
owner's needs into practical 
and efficient reality. 


Before you build — 
consult an architect 


ONTARIO 
ASSOCIATION 
of ARCHITECTS 


50 PARK ROAD 
TORONTO 5, ONTARIO 





By ERIC RICHTER 


MONTREAL (Staff) A 
fledgling Canadian engineering 
firm — Dynamic Automation Co. 
has beaten out heavy U.S. 
competition to supply ore-load- 
ing control equipment for a vast 
iron project in India. 

It’s a striking example of 
Canadian know-how in a new 
and growing field — that of 
automated equipment. 

En route from Canada to 
Barajamda on the east coast of 
India is a $50,000 air-hydraulic 
control system which will con- 
trol the automatic. loading of 
iron ore from hopper bins into 
railway cars. © 

The system was designed by 
34-year-old Canadian engineer 
Don Ross, president of Dynamic 
Automation, who one year ago 
left a responsible position with 
a major Montreal electronics 
firm to found his own business. 

What makes the victory dou- 
bly sweet for Ross is that Dy- 
namic Automation also won the 
order to’ manufacture the sys- 
tem on a sub-contract basis. 

This is in addition to the sale 
of his design to the Indians. 


Canadian Firm 
Outbids U.S. 
In New Field 


India buys automation 
from Montreal... 


The system was built in this 
country, utilizing Canadian- 
made components 
possible. 


follow his control equipment to 
India shortly to supervise in- 
stallation and ensure that it is 
working properly. 


A little over a year ago Ross, 
who holds a degree in engineer- 
ing physics from the University 
of Saskatchewan, quietly ana- 
lyzed the entire field of auto- 
mation and concluded hydraulic 
and pneumatic equipment and 
controls were bound to play an 
increasingly important role in 
automation processes. 

Accordingly he quit his for- 
mer job, founded Dynamic 
Automation, and began design- 
ing hydraulic and pneumatic 
control systems. 

One of the designs was for- 
warded to Hewitt Robins Inc. 
of New York—prime contractor 
on the iron ore project — in 
response to a general call for 
tenders sent to suppliers of 
pneumatic control equipment. 


Some weeks later Ross re- 








Company Reports 





Building Materials 


STANDARD PAVING & MATE- 
RIALS LTD., Toronto, consolidated 
net profit of $1,067,145 for year 
ended March 31, 1958, was 24.6% 
lower than previous fiscal year’s 
$1,415,547. 

Sales and earnings were second 
highest in company’s history, says 
President J. H. Reid. 

All divisions operated with a 
slight reduction with the exception 
of the ready-mix division, which | 
had its most successful year. 

In July, 1957, company purchased | 


ate a new marketing area and pro- 
vide a plant nearer Metropolitan 
Toronto and Hamilton. 

A new ready-mix plant has been 
erected at Burlington to serve that | 
district. 





In August, 1957, Curran & Briggs | 
Ready-Mix Ltd. was acquired. Lo-| 


‘cated in Oshawa it is supplying con- 


crete mix in that city, Whitby, Bow- 
manville, Pickering and surround- | 


ing areas. 


Concrete Pipe Ltd. plant changes | 


crete pipe in all lengths and sizes. 





PROFESSIONAL DIRECTORY 


Automation Consultants 





H. S. GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 


110 Bloor St. West, Toronto, Ont. 


Telephone WAlnut 3-4484 








Consulting Management Engineers 





KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


SYSTEMS PLANNING, 
DATA 


FEASIBILITY STUDIES, 

SPEED TABULATING 

TORONTO: 20 SPADINA RD 
WA, 4-338) 


AND 


PROJECT ANAL: SIS, HIGH 

PROCESSING , STAFF TRAINING 

MONTREAL: 640 CATHCART $7. 
UN. 6-2477 








Architects and Engineers 





LESLIE R. FAIRN & ASSOCIATES 





ARCHITECTS 


HALIFAX, N. 8. 


¢* ¢ @ 


WOLFVILLE, N. &. 








GORDON S. ADAMSON & ASSOCIATES 


ARCHITECTS 


INDUSTRIAL, COMMERCIAL, 


52 ST. CLAIR AVE. EL 


TORONTO 


INSTITUTIONAL BUILDINGS 
WA. 4-7241, WA. 3-7990 








KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. S., HAMILTON, ONT. 


INDUSTRIAL 
INSTITUTIONAL 


COMMERCIAL 
SITE REPORTS 








WILLIAM BENNET 
M.R.A.1.C.-P.Eng. 
Architect - Engineer 


1 DELISLE STREET 
TORONTO WA, 1-2649 





Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 

today. 

fn Canada: $6 a vyear: 
Elsewhere: $7 a year; 


2 years $i! 
2 years $13 
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Guelph Sand & Gravel Ltd. to cre-| 





| 
| 


| 


National Slag Ltd., in which com- 
pany holds a one-third ($87,500) in- 
terest, enjoyed its most successful 
year. Its earnings are not reflected 
in Standard’s results. 

“Goodwill” of $311,554 was charg- 
ed to earned surplus. It arises out 
of purchase of Guelph Sand & Gra- 
vel Ltd. and Curran & Briggs 
Ready-Mix Ltd., and represents 
amount of which purchase price ex- 
ceeded book value of shareholders’ 
equity of said companies. 

Annual meeting is June 20. 





CONS. INCOME = NT 

Years Ended Mar. 31: 1958 

Net earnings 

Less: Deprec 
Income taxes , 
ns rr tee} ents sees 

Net profit§ .. 


1957 
$3, ny 014 $3,746,112 
79 


| Less: Com, divds. ., 


_are being completed to provide con- | 


Surplus for year ..... 
&Excluding profit from sale of assets and 
| investments of $107,925 in 1958 and $31,982 
in 1957. 
| Earnings per Share and oes Record: 
Com.: Earne $4.97 
Paid 1.50 0. HH 1.50 +- 0.50 
Shares o/s as at Mar. “BL: 
Common, n.p.v. 284,952 284,952 
CONDENSED CONS. BALANCE = 
As at Mar. 31: 1958 19 
Cash & invest. . $3,341,707 $3, 199, se0 
Accts., etc., rec. ...... 1, 263,660 1,759,559 
Tender deposits ...... 301,402 26: 
| Inventories da 669 394 
Total curr assets 5,576,163 
Misc. invests. ia 88,370 
DEISC. QROOCE 2c cccces 
| Fixed assets* 
Total assets .. 
Adv. for tender dep 
Accts., tax., etc, pay. 
Prov. for repairs 
Bal. pay. on shs. in 
subsid 
Total curr. liab. . 
Minority int 
Capital stock 
Surplus cane 
"After depr. of ,.. 
Working capital 


218,401 
250,000 
2,755,961 
888 620 
1,073,666 
4,607,305 
6.996 843 


Lumber 


| BEAVER LUMBER CO., Winni- 
| peg. consolidated net profit of $2.,- 
| 092,967 for year ended April 30, 1958, 

was 8.4% lower than previous fiscal 
| year’s $2,284,616. 


| Profits were considered satis- | 


| factory. 

Reduction of $340,008 in inventory 
was largely due to closing of West- 
ern Manufacturing Co., Regina, says 

powenmens R. J. Gourley. 
accounts for reduction of $10,000 in| 
inventory reserve. 


Modernization and replacement of 
| inadequate premises are continuing, 
| the president says. 
| In addition to Western Manufac- 
; turing Co., two small branches, one | 
| in Saskatchewan and one in Alberta 
/were closed. Two new yards were 
|opened at Newmarket and Port 
| Hope, Ont 

The plant at Eston, Sask., destroyed 

| by fire, is being rebuilt. 
Prospects for 1958 are as good as 
| or Slightly better than a vear 
'Says the president 
| 

CONS. INCOME ACCOUNT 


| Years Ended Apr. 36: 
| Net —- 
Less: 


Min. sh’holders . 
Net profit . 


Common divd r 
| Surplus for year 1.140. 53a 
Earnings per Share and Dividend Record: 
Pref.: Earne $32.42 $35 
1 rH 
28.90 
1.00 
2.70 
0.90 


64,550 
78,369 
783,690 


ai sie ee 
. (new) Earn. , 
d nee ; 
Shs. o/s at Apr. 30: 
Pref., $20 par . 
Class A, n.p.\ 
Common, n.p.v. . 


64,550 
78,369 
783,690 


CONDENSED CONS. 
As at Apr. 38: 

(Cash . 

Mkt secs.? “e 

Short-term notes & 
Dom. bods 

Accts. rec.} 

Deposits, etc 

Inventories 

| Tetal curr. ‘assets 

| Def. chgs 383 

Fixed assets* 
Total assets 

| Bank loan 

Accts., etc 
Tetal curr. 

Pension plan 

Reserves 

Min. equity 

Capital stock ' 

Earned surplus 
aPar value 
*Mkt. value 
*After depr 

| After res. of 

\Werking capital 


BALANCE SHEET 
1958 1957 

$411,435 $1,577,935 

54,061 44.388 


5.649.337 
5,397 528 
68,879 
9,681,849 
21,765,089 
985 


199 
150 
3,603 


wr 


‘= o 
~ vw 
oc 


43 
en ee . 
te =? Ge te = FS 3 DD - 


Swoeeo 
BOS emcee 


pas 
liabs. 


2% 


2. 095. 000 
493,216 

. 2,897,750 
17,952,299 
5,715,000 
50,200 
6,189,570 
699,022 

» 16,110,347 


3,632,533 | 





wherever 


Ross himself is scheduled to| 











This also | 


ago, 





DON ROSS, president, Dynamic Automation Co., with hydraulic control 
box destined for irom ore mine in India. 


ceived an invitation to come to 
New York. There he learned 
his design’ had beaten out all 
other Canadian entries and that 
only two U.S. suppliers re- 





mained in the running. In two! 
subsequent trips the remaining 


two competitors were eliminat- 
ed. 


shut down automatically 
part of the system goes awry. 
This, for example, prevents 


if one 


the train from being “snowed | 


under” by ore if an ore bin 
gate fails to close. 


Ross foresees a bright future 


for hydraulic and pneumatic 
| controls in the automation pro- 
Ross’ control system permits | cess. 


To date these two fields 


simultaneous automatic loading | have been largely overlooked in 
of a 10-car ore train from “10 | the avid pursuit of the electronic 


ore storage hopper bins every | | aspects 


three minutes. 


It enables one man to over- | 


see the loading of all 10 cars and | Ross adds, 
assures that each car receives | for 


the proper amount of ore. 
It is built on the “fail-safe’’ 


| 


i 


' 


and 
| automation. 
In this rapidly growing 


applications 


signs. 


The current contract. 


entire loading operation will be many others. 








of | Services has not been affected 


field. economic momentum. 


there’s ample room | 
imaginative Canadian de- | Canada 
largest voluntary group in the 
he field and which has headquar- 
principle which ensures that the | hopes, is only the forerunner of |ters in Toronto, showed a net 
enrolment 


-June 21, 1958 
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Treat your lady to a Triumph — a new Triumph 
Sedan. This distinctive car will really appeal to her 
sense of luxury and good taste. Its beautifully ap- 
pointed inside with all the deluxe accessories the 
bigger cars boast—smartly-styled outside to delight 
the most fashion-conscious. . Here’s a car that's a 
pleasure to drive—a pleasure to park. And its cost 
is moderate — only $1649.00 — available with semi- 





automatic transmission for just a few dollars more. 
You'll appreciate the economy features of the Tri- 
umph—47 mpg, no costly extras to buy. Your 
wife will love its smooth handling, its ample space 
tor children and parcels. So treat vour lady to a 
Triamph ILODAY. See your local Vanguard/ 
Triumph dealer or write: The Standard Motor Co. 
(Canada) Litd., Vancouver, Toronto, Montreal. 








More Invest In Prepaid 


Health spending in Canada 
in the form of prepaid medical 





persons in 
total enrolment 
to 3,083,884. 
The group's 
ment gives 
million. 

Of this, ‘$51 
90%, went 
claims. 
counted for 


| by any slowdown in the general 


The annual report of Trans- 
Medical Plans, the 


increase of 362,741 





_ a eee _— —— 


“Aluminum! 


...that gives me an idea. 


“Light...strong.. .non-Staining:: 


That's a combination I need for MY business,” 


Aluminum is showing up everywhere these days. Aluminum 
nails, for example, are being used more and more for 
lasting good looks. They eliminate the problem of unsightly 
streaks ofi buildings and fences. The ever widening use of 
this versatile metal has been made possible by the develop- 
improved fabricating and welding 


techniques, consumer demand and ALCAN “know how”, 


ment 


of 


new alloys, 


ALCAN 
aluminum. They are leaders in 


its standards of quality. 


ALUMINUM COMPANY OF CANADA, LTD. 


An Aluminium Limited Company 


Halifax * Quebec * Montreal * Ottawa * Toronto * Hamilton * Windsor * Winnipeg * Calgary * Vancouver 


1957, 
sponsored non-profit TCM plans 


financial 
income as 


for 
Administrative costs ac- 
8°... 
was trans ferred to reserve. 


ALCAN has over fifty 


experience in aluminum and is the major source in Canada 


Health Plan 


Dr. 


man, 


bringing the S. A 


of medically- 


Orchard, the chaire 
said enrolment continued 
to be made up principally from 
employee groups within each 
provincial plan area, 


state- 
$57 but proe 
for none 
emplovees 
substantially 
from nation- 
of industry during 


Vision of 
operating 
during the vear 
increased coverage 
al emplovers 
the 


coverage 
about railway 


of 


million, 
payment 
The balance 
Vea! 


PERHAPS ALCAN ALUMINUM AND ALCAN “KNOW HOW" 
CAN HELP YOU IN YOUR BUSINESS... 


are the people to see about everything concerning 


its development and set 
years’ 


for sheet, wire, rod, bar, foil, extrusions, castings and ingot. 
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THE TORONTO 
HYDRO-ELECTRIC 
SYSTEM 


_ The Forty-Seventh Annual Report of the 
TORONTO ELECTRIC 
COMMISSIONERS 
1957 


BERTRAM MERSON, JOHN McMECHAN, 
Cheirmen Vice-Choirmen 


MATHAN PHILLIPS, @.C., 
Meyor 


H. J. MecTAVISH, J. 5. McGREGOR, 
General Manager Assistant Generel Menoger 


and Secretary 
May 1, 1958. 


COMMISSIONERS’ REPORT 


To His Worship the Mayor and Members of the 
Council of the Corporation of the City of Toronto 

TORONTO. 
Gentlemen: 

Your Commissioners submit their Forty-seventh 
Annual Report on the operations of the Toronto Hydro- 
Electric System for the year ended 31st December, 1957, 
acsrenpetied by the Revenue Account and Balance 

eet. 

The accounts have been audited by Mr. R. A. 


Stephenson, City Auditor of the Corporation of the Cily 


- Toronto, Mr. Stephenson’s certificate is appended 
ereto. 
The operations for the year 1957 resulted as follows: 


Gross Operating Income .... $34,130,767 
Cost of Electric Current and expenses of 

operation and management 26,715,953 

7,414,814 

162,393 


7,577,207 





Surplus of Income on Operating Account .. 
Non-operating Income ....+..+sseeessesees 





Net Income available .... 
Interest, Depreciation, Taxes and Debenture 
Instalments 


Balance of Income carried to Surplus 
Account for Investment in Capital Assets $ 3,651,055 


The total bonds issued by the System since its in- 
ception in 1908 amount to $44,576,100, of which 
$8,984,758 was outstanding as at December 31, 1957. 
and all of this will be promptly paid at the annual 
, maturity dates of the bonds. The Fixed Assets of the 
System (exclusive of Accumulated Depreciation) with 
respect to the distribution plant in the City of Toronto 
amounted to $86,369,845. Current Assets amounted to 
$3,398,229, whereas Current Liabilities, including 
amounts due to the City Treasurer but not yet payable, 
amounted to $3,976,987. 


PHYSICAL GROWTH 
OF THE SYSTEM 
The following table indicates the physical growth 


of the System from the date of commencement of 
operations until the end of the year 1957: 








Street Anmual 
- ns Peak Load 
in "thee Ise K.W. 
13,858 
33,976 
44,013 
53,598 
71,447 
93 


| Kilowatt Annual 
Hours Peak Load | 
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1922A shows the Toronto Hydro-Electric System alone, whereas 1922B 
includes the Toronto and Niagara Power Company's System (approximate) 
es at the beginning of 1923. 


OPERATIONS 
OF 1957 


The System’s peak load for the year 1957 of 
559,995 K.W. was 21,682 K.W., or 4.03% 
that of 1956. The energy sold also showed an increase 
of 3.85% over that of 1956, but the month-by-month 
increases during the last few months of the year were 
below that of the average for the year, reflecting the 
change which has been occurring in general business 


greater than ° 





conditions, The electrical energy from The 
Power 


Commalasien of Causa tat Gre 


Hydro-Electric 
ae BE ot ST. or 57.3% of the income from 


sale of current the System’s consumers, against 
$18,703,706 for the | preceding year. or 57.6% of the sale 
of current for that year. The interim rate was $38.25 
kilowatt per annum, and the monthly bills as 
were paid for at this rate. After the close of 
operations, the Provincial Commission advised 
cost of power supplied was $528,788 less than 
been paid, and refunded this amount, bring- 
net cost to $19,397.246, or $37.23 per kilowatt 
um. 
e expenses of operation, maintenance and repairs 
amounted to $7,318,706, or 21.45% of the gross income. 
This, despite ever increasing costs and no change in 
rates, compares favourably with 21.55% in 1956, 21.4% 
in 1955, and 22.33% in 1954. 


EXPENDITURE 


The net capital expenditure in the year 1957 was 
$7,438,058, and the gross cost of new capital work was 
$11,365,046, which represents the highest amount spent 
in one year in the history of the System. The factors 
responsible for this expenditure have been previously 
reported but deserve to be reviewed. 

The table of physical growth given above shows a 
steady increase in the System’s load since the end of 
World War II, but is most pronounced in the last eight 
years, amounting to over 200,000 K.W., or almost two- 
thirds of the load in 1949. Due to restrictions during the 
wartime period, plant expansion was almost negligible, 
so that all available spare capacity, so necessary in the 
operation of an electric utility, was used up in taking 
care of the load growth of those years. The shortage 
of material and of trained and experienced persomne! 
in the years immediately following the War further 
delayed the restoration of capacity and even slowed 
down the construction of facilities to take care of the 
then moderate load increases. 

A further complication was introduced when The 
Hydro-Electric Power Commission of Ontario in 1948 
announced its decision to proceed with the Frequency 
Standardization Programme. This made it undesirable 
to add further System capacity at 25 cycles, and since 
60 cycle power was not made available to the System 
until 1950, very little plant extension could be made untii 
that time. 

Since the Scheduled Conversion was not due to start 
in Toronto until 1955, it also became evident that, in 
order to cope with the rapidly increasing load and to 
gradually restore some spare capacity, steps should be 
taken to supply as much load as possible at 60 cycles. It 
was therefore decided that all new services should be 
supplied at 60 cycles, and that wherever possible, all 
large industrial loads should be standardized to 60 cycles. 
With the co-operation of our consumers, especially our 
large industries, the Toronto Transit Commission, Civic 
Departments and the Provincial Commission, this 
programme was successful, and it was thus possible to 
keep up with the load increase as well as to prepare 60 
ge Ty aid for the scheduled programme that started 
n 1955 

In 1956, it became apparent that the number of 
frequency sensitive items to be converted was not only 
considerably in excess of the original estimates, but also 
greater than that determined by a spot check made in 
1954. It was also found desirable to end conversion in 
1959 instead of 1960, or later, as originally estimated. 
This required a speed-up of the original schedule, result- 
ing in a 50% increase in the conversion rate by January 
1957, which, in turn, made necessary an acceleration in 
our construction schedule to provide the necessary 60 
cycle facilities. 

Although much of the 60 cycle capacity was provided 
from new facilities, our existing plant also had to be 
changed over to 60 cycles, and since most of it had been 
in service 25 years or more, a simultaneous programme 
of rehabilitation and modernization was included in our 
plans. This required the replacement of considerable old 
equipment which further increased our capital expendi- 
tures. 

Another factor was the decision to extend the low 
voltage underground network in the downtown area. This 
decision was prompted first, by the agreement with the 
City Council to eliminate cedar poles and heavy lines in 
the downtown area, and second, by the economies which 
could be made in consolidating the various types of 
servicés into one system, including the remnants of the 
old Direct Current supply. A considerable portion of the 
work, which included the construction of underground 
duct lines and transformer vaults, and the installation 
of cables, was carried out in 1957. 

Certain other construction projects were carried out 
with the purpose of improving service to consumers, and 
in other cases to produce operating economies. 

The following shows the gross capital expenditures 
from 1940 to 1957 inclusive, in equal six-year periods: 
War Years 1940 to 1945 inclusive $ 4,432,139 
Post-war Years 1946 to 1951 inclusive ......$17,291,962 
Current Period 1952 to 1957 inclusive $49,483,593 

The funds accumulated during the War and imme- 
diate post-war years were the result of revenue derived 
from increase in load supplied from reserve plant capa- 
city which, due to the restrictions referred to above, could 
not be replaced during this period. These, together with 
the proceeds of debentures having a par value of $9,993.- 
100 which were issued in 1954 and 1957 and the funds 
available from Accumulated Depreciation, have been used 


i 
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The elimination of the Direct Current systems in 
Toronto in 1957 can be regarded as a mile- 

stone in the progress of electrical distribution. 
120/240 volt Direct Current system was ths 
of distributing electricity commercially 
and was first installed in New York in 1882 by Thomas 
A. Edison. The same method was adopted by the Toronto 
Light Company which was organized in 
1889 to distribute power in Toronto. This company was 
in 1896, by the Toronto Electric Light Com. 


Company, the plant and equipment of which were pur- 
chased by the Corporation of the City of Toronto in 1922 
and turned over to the Toronto Electric Commissioners. 

This Direct Current system was not capable ol 
handling the larger loads which developed in the early 
1900’s, and was largely replaced by the more efficient 
Alternating Current distribution system, which by the 
use of higher voltages permitted transmission of larger 
blocks of electrical energy for greater distances. But, in 
spite of all efforts since 1923 to eliminate the remnants 
of this supply, some of the Direct Current load remained. 
However, the Frequency Standardization Programme 
made the termination of this supply imperative, as it 
would otherwise have required the provision of new 
equipment to supply an ever decreasing and costly 
service. The co-operation of our consumers assisted 
greatly in the completion of this difficult task. 


FREQUENCY 
STANDARDIZATION 


Frequency Standardization for the year 1957 was 
accelerated by 50% over that at the start of the 
Scheduled Programme in 1955, but while a greater 
number of consumers were changed over than in the 
previous years, this increase was not in direct proportion 
because, as previously explained, more frequency sensitive 
appliances have to be changed to 60 cycle at each service 
as time goes on. 

The Scheduled Programme was completed in the 
Parkdale and Defoe Station areas and in most of the 
High Level Station area. Roughly speaking, this means 
that standardization of the City west of Yonge Street, 
south of Eglinton Avenue, is now completed, and that 
North Toronto and the area east of Yonge Street is still 
to be done, with the exception of the area known as the 
Beach district which was changed over in 1955. 

From the technical aspect, the area converted in 1957 


- covering the large central part of the City with its many 


industries and large commercial institutions was the most 
difficult to change over. Altogether, 46,757 consumers 
were standardized during the year, made up of 40,303 
residential, 5,322 commercial, and 1,132 power consumers. 

The following table shows the number of consumers 
supplied with 60 cycle service by the end of 1956 and 
1957 respectively, and the number of 25 cycle consumers 
remaining at the end of 1957: 


End of 1956 
60 Cycies 


Residential .... 59,510 
Commercial .... 13,021 
POWER. soxisead: Dahl 


coves 10,648 


End of 1957 
60 Cycles 


J9,38135 
18,343 
4,249 


End of 1957 
29 Cyc! les 


67,942 
9 624 
2,297 

Total 


122,405 79,463 


The 60 cycle peak demand for the year 1957 was 
457,900 K.W., or 82% of the combined 25 and 60 cycle 
load of 559,995 K.W. On the other hand, the 122,405 
consumers changed over represent approximately 61°: 
of the total. This is mainly occasioned by the advanced 
Frequency Standardization of a number: of larger powe1 
consumers in conjunction with their receiving a 13,200 
volt supply. It may be of interest to note that the 4,249 
power consumers supplied at 60 cycle have a combined 
demand of 261,081 K.W. compared to 36,689 K.W. for the 
2,297 power consumers supplied at 25 cycle. Another 
contributing factor is the completion of conversion of the 
large commercial consumers in the downtown area. The 
18,343 commercial consumers supplied at 60 cycles have 
a combined demand of 181,721 K.W., as compared to 
07,391 K.W. for 9,624 commercial consumers supplied 
at 25 cycles. 

To meet the System’s power requirements for the 
Frequency Standardization Programme, The Hydro- 


Electric Power Commission of Ontario converted their. . 


equipment at John Terminal to 60 cycle operation, which 
then became the tenth source of 60 cycle power available 
to the System, and the capacities at the Wiltshire, 
Esplanade, Strachan and Bridgman Terminals were in- 
creased. This required the installation, by the System, of 
the third 40,000 K.V.A. switching unit at Strachan 
Terminal and the construction of a switching station at 
Bridgman Terminal which will house a 40,000 K.V.A 
switchgear unit when completed in 1958. 

The major portion of the 13,200 volt bus at High 
Level Station which is supplied from Bridgman Termina! 
was rehabilitated and converted to 60 cycle operation. 

In addition to the conversion of Parkdale, Defoe and 
High Level 4 K.V. Stations, four new Stations were 
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| completed in 1957; one on Dufferin Street just north ot 


Street; one on Sherbourne Street at Isabella Street; 
one on Mount Pleasant Road just necrth of Merton Street, 


' each designed for an ultimate capacity of 20,000 K.V.A.., 

, and one on Hazelwood Avenue just west of Jones Avenue, 
with an ultimate capacity of 24,000 K.V.A. 

| Portland, 


The Bulwer and Defoe 550 volt Stations 
were converted to 60 cycle, and the Huron, Inglis, Stanley 
Park, Lever, Nelson and Shaw 550 volt transformer 
stations were taken out of service due to changes in 


_ distribution methods made necessary by the introduction 
of the 60 cycle system. 


The expansion of the underground low voltage net- 


| works in the downtown areas continued in 1957 with the 


load served by them increasing by 26,550 K.W. to 110,650 
K.W. Much of this expansion was in the area south of 


. Queen Street between Simcoe Street and Spadina Avenue, 


and on Spadina Avenue north from Front Street to 
College Street where voltage standardization from 550 
volts and 120/240 volts to 120/208 volis was carried out 


' in conjunction with Frequency Standardization. In addi- 


tion, the elimination of the D.C. distribution systems in 


| the downtown area was accomplished, thus permitting 
| the rotary converters at Duncan and Teraulay Stations 


to be removed. To provide for the increased load and for 


_ some future load growth, 48 new underground trans- 
| former vaults were constructed and 99 network units 
| were installed, increasing the installed transformer capa- 


city by 52,250 K.V.A. to 185,250 K.V.A. 

Underground 13,200 volt, 60 cycle feeders were 
installed to provide supply to the new Lippincott and 
Trinity Stations of the Toronto Transit Commission, and 
to supply 14 of the System’s larger consumers with 
energy at this voltage so that they could begin con- 
version of their plants in advance of the scheduled Fre- 
quency Standardization Programme. The total number 
of consumers so supplied at the end of 1957 was 
eighty-five. 


CONSTRUCTION 


The eXpansion of underground facilities reached a 
new high in 1957 resulting in the expenditure of approxi- 


| mately $3,587,000, an increase of almost 50° over that 


of 1956. Included in this work was the installation of 
ducts and manholes on Mount Pleasant Road from St. 
Clair Avenue to Davisville Avenue; on College Street 
from Spadina Avenue to Shaw Street; on Spadina Avenue 
from Front Street to College Street; on Chestnut Street 
and Louisa Street to clear the Civic Square Underground 
Parking Garage area; on Queen Street from Spadina 
Avenue to John Strect; on Dundas Street Trom Bay 
Street to University Avenue; on sections of Bay Strect 
between Edward Street and Davenport Road; on York- 
ville Avenue and Breadalbane Street between Yonge 
Street and Bay Street; on Bloor Street from Huntley 
Street to Sherbourne Street; on Coxwell Avenue from 
Danforth Avenue to-Hanson Street, and many shorter 
extensions and connections in various locations, par- 
ticularly in the downtown area. This part of the pro- 
gramme involved the installation of 450,000 feet of duct 
and the construction of 267 manholes and 48 transformer 
vaults at an expenditure of $1,338,000. 

Approximately 838,000 feet of cable was installed 
during the year at a cost of $2,249,000. Of this, one-half 
was expended on 13,200 volt cables and the remainder 
on low voltage plant. As a result of this work, the 
necessity for installing a corresponding amount of over- 
head plant was avoided. 

An interesting project was the installation of four 
13,200 volt cables with aluminum conductors from the . 
Main Terminal Station to the R. C. Harris Pumping 
Station. The use of aluminum rather than copper con- 
ductors proved to be the more economical plan and was 
the first installation of this type of cable in Canada. Two 


| cables were installed on the Island from the Airport to 


the Filtration Plant to provide an underground 13,200 
volt supply to the Island Station. Underground street 
lighting cables were installed on Lake Shore Boulevard 
in conjunction with the modernization of the lighting on 
this street. 

From 1951 to 1957 inclusive, underground plant to 
the value of $15,277,000 has been installed by the System, 
which is equivalent to over 40% of the increase in the 
System’s Fixed Assets (exclusive of Accumulated De- 
preciation) during this period. 

Much of the underground work completed in the 


' downtown area provides facilities which will permit us 


to take down the heavy overhead lines when the pressure 
commitments permits proceeding with this 
programme. In 1957, in spite of the tremendous work 
load occasioned by the Frequency Standardization Pro- 
gramme, some 230 cedar poles were removed and re- 
placed by steel or concrete poles on approximately four 
miles of city streets. Of this, 130 cedar poles covering 
a distance of approximately two miles were removed in 
the downtown area. 


- CONCLUSION 


In conclusion, the Commissioners desire to testify 
to the efficient services of the Staff, and to thank the 
City Council, the Toronto Press and the Public for their 
continued confidence in the enterprise and their effective 


| support. 


Respectfully submitted, ~ 
TORONTO ELECTRIC COMMISSIONERS, 


NATHAN PHILLIPS, JOHN McMFECHAN, 
Mayor 


BERTRAM MERBSON, 
Chairman Vice-Chairman 
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Balance Sheet as at $list December, 1957 


FIXED ASSETS: 

Bulldings, Distribution System and Equip- 
ment together with the Plant and Equip- 
ment of the Toronto and Niagara Power 


Company purchased in 1920. $82,656,990. 
Less: 25,238,976. 


$8 1,461,903. 


Accumulated Depreciation. 57,418,014. 

Water Heater Units, New and Reconditioned 
(Less amount written off) 

Debenture Discount and Expenses 


2,075,638, 


175,315. $ 61,130,870. 





Cash on Hand and on Deposit 

Accounts Receivable, including 
Progress 

Inventories of Material — Maintenance, Con- 
struction and Appliances 

Prepaid Charges and other items 


87,954. 
Orders in 
5,050,649. 


3.214, 407. 
45,219. 





R VE FUNDS: 


Government and Government § guaranteed 
Bonds at approximate market value, 3ist 
December, 1957 (Par Value $2,196,000) .... 2,002,284. 

$ 71,531,383. 

Binking Fund Equity In The Hydro-Electric 
Power Commission of Ontario as at 3ist 
December, 1957 63,395, 784. 


- 


$135,427, 167. 


LIABILITIES 
LONG-T EBT: 
Corporation of the City of Twente: Proceeds 


issue of debenture 
Dedenture discount and ‘eupenees 


$ 43,299. 508. 
1,276,592. 
44,576,100. 

Less: Funded debt retired 35,495,000. 


Less: Debenture Instalments Accrued ...ccess 
cu NT LI TIES: 


Accounts Payable and Accrued Charges . 
Consumers’ Security Deposit: 
Corporation of the City of Toronto: 
benture Instalments Accrued 
Debenture Interest Accrued 


SPECI RESERVES: 


Workmen's Compensation and Public Liablilty 

For sroquency tandardization Expense .. 

For Standardization of Voltage in the 
voltage network area 


$ 8,984,759. 








DEBT. REDEMPTION: 


Funded debt retiréd (after writing off deben- 
ture discount, intangible assets not subject 
to replacement, =. ),. including instalments 
accrued of $96.34 


SURPLUS ACCOUNT: 


Invested in Capital Assets. 
ameeue for future investment in ‘Capital 





22,155,970. 


2,389,166 


1,658,623 26, 203.759. 


$ 71.531.333. 





Reserve for Sinking Fund Equity in The 
Hvdro-Electric Power Commission of On- 
tario as at 3lst December, 1957 63.895, 784. 


$135. 427. 167. 








CERTIFICATE OF AUDITOR 


Department of Audit, 
Room 303, 
City Hall, 
Toronto, April 29, 1958: 


THE TORONTO ELECTRIC COMMISSIONERS, 
TORONTO. 


I haye completed the audit of the books and accounts 
of the Toronto Hydro-Electric System for the year ended 
December 31, 1957 and report that I have obtained all 
the information and explanations which I have required. 


The audit included a general review of the accounting 
procedures and such tests of the accounting records and 
other supporting evidence as I considered necessary in 
the circumstances. I certify that, in my opinion, the above 
balance sheet and the accompanying statement of 
revenue and expenditure are properly drawn up so as to 
exhibit a true and correct view of the financial position 
of the System as at December 31, 1957 and the results 
of its operations for the year then ended, according to 
the best of the information and explanations given me 
and as shown by the books of the System. 


R. A. STEPHENSON, 
City Auditor. 





TORONTO HYDRO-ELECTRIC SYSTEM 





Revenue and Expenditure Account For the Year Ended 3lst December, 1957 





Section 1: Showing Net Income From Operations of Year 





CHARGES 


Cost of electric current as billed by The 
Hvdro - Electric Power Commission of 
Oatario $ 19. 397.247. 

Expensss of ‘operation and menagemneet. - 


cluding repairs and maintenance ... 7.318.706 


7.414.814. 
$ 34,130,767 


Nat f operating income carried forward to Sec- 








Section 2: 


Sale of Cur 
Res ident ial — Commercial 


Po 
Street Lighting — Toronto 


Street Lighting — Leaside $ 33.862 038. 





Income from sundry other sources, including 
911. 


Temporary Services, $29,911 268,731. 


Showing Disposition of Net Income 





$ 359. 488, 
2,779,084 


321 ny 
3.651.056 
$ 7.577.208 


Rebentumn Instalments — P 
Net Income carried to Surplus Account, for 
investment in Capital Assets 








Net Operating Income 
Interest earned 
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" Piette prune new to 
Canada, expansions of existing 
industry across the nation 


wee | wasaticeal ore invited te report their progress in this columa 





Beating eee Problem |' 


A new power generating plant 


of 6,000 kilowatt capacity, de-) 


signed for peaking and reserve 
purposes, has been developed 
by General Motors Diese] Lid., 
London, Ont. 

The plant, transportable and 
diesel-powered, has an equip- 
ment cost of $100 per kw and is 
set in close to the neighborhood 
where unusual demand exists, 
and can also operate as a stand- 
by unit. It consists of three 
2,000 kw generating units, each 
in a_ steel, weather-proofed, 


sound-deadening housing and | 


one contro! unit. 


Each generating and control 


unit is so complete in equipment 
that it should only be necessary 
for the utility to provide a 
crushed, stone and railroad tie 
foundation, couple the cabling 
and provide a fuel tank. The 
entire plant with transformers 
will occupy a lot no larger than 
that needed for a small house. 

The plant can be brought on- 
line, with all three generators at 
full load and synchronized, 
within 90 seconds. 


* + * 


New Varnishes 

A new company, The Sterling 
Varnish Co. of Canada, St. 
Catharines, Ont., will manufac- 
ture Sterling insulating var- 
nishes for the electrical industry 
in Canada, identical to those of 
its parent, The Sterling Varnish 
Co., Pittsburgh, Penn. and its 
English.subsidiary, The Sterling 
Varnish Co,, Manchester, Eng- 
land. “ 

C. H, Cook of Pittsburgh, 
president of the U. S. firm, has) 
been naméd President of the’ 
Canadian company. 


R. K. Ruddy, president of 


Mercury Varnish Co., St. Cath- 
arines, is executive vice-presi- 
dent. 


* ” * 


First for North Bay 


Insulating shingle backer, de- 
signed for use with asbestos 
cement sidewall shingles, is 
being manufactured by Cana- 
dian Johns-Manville Co., for the 
first time at the company’s new 





PAY LESS 
INCOME TAX 


while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN” 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing in a select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
name and address to the nearest 
investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as lowas $12.50 per month. 


F.). BRENNAN & COMPANY (N.S.)LTD. 
481 Barrington St. - - + Halifax 
Royal Bank Bidg. - + + Sydney 
F. J. BRENNAN & COMPANY LTD. 

85 Prince William - - Saint John 
779 Main St. - - + + + Moncton 
323 Queen St. - - Fredericton 
142 Richmond - - Charlottetown 
STANBURY & COMPANY LIMITED 

92 Prince William - ~- Saint John 
180 Hollis St. - - - + + Halifax 
12 Portland St. - - Dartmouth 
130 George St. - - New Glasgow 
McCUAIG BROS, & CO. LTD. 
276 St. James St. W. - 
46 Elgin St. - - - + - 
R. A. DALY & COMPANY LTD. 
2237 Yonge St. - - + » 
44 King St. W. - + «© « 
38 Peter St.S. - + «© « « 
137 Lochiel St. - - - + + Sarnia 
414 St. James St. W. - Montreal 


OSLER, HAMMOND & NANTON LID. 

255 Bay St. - - ~- + - Toronto 
Main & Portage - + - Winnipeg 
1727 Scarth St. - + - Regina 
302 C.P.R. Bidg. - + - Saskatoon 
512 8th Ave. W. Calgary 
717 W. Pender St. - - - Vancouver 


THE WESTERN CITY COMPANY LTD. 
544 Howe St. - - - ~- Vancouver 


Montreal 
Ottawa 


Toronto 
Toronto 
Orillia 


Do it now! 


trie 





insulating board plant at North 
Bay, Ont. 

Shingle backer accentuates 
| tween courses of shingles and at 
the same time, makes possible 
substantial savings in heating 
and cooling costs through addéd 
insulation, the company states. 

This product is % in. x 11% 
in. x 48 in. can be used for 
remodeling—and new construc- 
tion, and can be applied over 
almost every sheathing. The ma- 
terial can be easily scored and 
snapped or sawn with a carpen- 
ter’s saw. 





- * > 


Toronto Totes the Score 


Two companies with more 
than 100 years’ experience in 
the manufacture of safes, vault 
doors and related items have 
come together in a new company 
to carry out manufacturing 
operations in Niagara Falls and 
Toronto. The new company is 
Mosler-Taylor Sales Ltd. Its 
sponsors are Mosler Safe Co., 
Hamilton, Ohio and J & J Taylor 
Ltd,, Toronto, It has acquired 
the facilities at Niagara Falls 
of Dominion Safe & Vault Co. 
and will also operate the Taylor 
plant in Toronto. 

* 7 _ 

Rexall Drug Co. is transfer- 
ring all phases of its operations 
to its new plant on the Second 
Line east in Toronto Twp. The 
plant, containing 195,000 sq. ft., 
is located on a 20-acre site. 


¢ 7 “ 





The Canadian subsidiary of 
‘Victor Metal Products Corp., 
‘Newport, Ark. Victor Metal 
| Containers Ltd., j is now complet- 
ing installation of production 
‘machinery in its plant at 30 
Bermondsey Road in East York 
Twp. Initially, it will produce 
collapsible metal tubes of tin, 
lead and aluminum, Other metal 
products will be added as the 
market expands. 


© * - 


Adds New Lines 


Air Coils Mfg. Co., Oakville, 
Ont., is expanding to a new 
plant of approximately 40,000 
sq. ft. on a 3%-acre site on 
Wyecroft road. Trafalgar Twp. 
In addition to its own diversi- 
fied line of commercial refriger- 
ation, air conditioning and heat- 
ing products, it will now manu- 
facture freezer plates, truck 
plates, automatic hot gas units, 
and other low side heat transfer 
equipment for Dole Refrigera- 
tion Products Ltd., formerly of 
Brantford, Ont., the Canadian 
subsidiary of Dole Refrigerating 
Co., Chicago. 

This month, Canadian Chro- 
malox Co. will occupy its new 
plant at 210 Rexdale Boulevard, 
Toronto. The building contains 
about 47,000 sq. ft. on approxi- 
mately eight acres of land. The 
new plant will greatly increase 
manufacturing capacity. The 
company is said to be Canada’s 
largest manufacturer of electric 
heating elements for ranges, 





water heaters, and 

applications. 
” _ — 

Toronto Envelope Co. is 

building a 25,000-sq.-ft. office 


'and factory on a 2'4-acre site at 
|'787 Warden Ave., Scarborough. 
‘It represents an expansion of 


close to 75° over the present 
location on Adelaide St. W., To- 
ronto. Manufacturing commer- 
cial envelopes for a rapidly ex- 
panding market, the company 
will introduce new production 
facilities when the plant is 
opened in September. 

ca — 


- 


schino cherries and glace and 
candied fruit will follow the 
current plant expansion in 
of Canada, a_ subsidiary 
Liberty Cherry & Fruit Co., 
Covington, Ky. A warehouse 
addition of 4,000 sq. ft. 


rard St, E. 


Age Publications, 31 
cocks St., Toronto, has an- 
nounced plans to occupy a 
modern building of 31,000 sq. 
ft. on Alliance Ave, The new 
building will provide more than 
double the present floor area, 
permitting the addition of new 
equipment and expanded office 
facilities. 
7 + . 


Shoe Shine Specialists 


The It Co. has purchased a 
one-acre site at 18 Medulla Rd. 





in South Etobicoke Twp. and is 
erecting a new head office and 
factory of 11,000 sq. ft. The 


' products of the firm — a coast- 


to-coast organization — include 
shoe dressings, leather dyes 
coloring materials, lighter fluid 
and sundry items. Although 


the horizontal shadow line be-" 





‘by 66%. 





industrial | 





Increased production of mara- | 


Toronto of Liberty Cherry Co. | 
of | 


will be | 
made to the plant at 2336 Ger- | 


Will-| 





and. 


special emphasis has been placed | 


on liquid shoe dressings in the 
past. increasing attention will 
be given to the solid dressing 
market as new production. ma- 
‘' chinery 


is brought into play.! 


UE 


The tins is expected to be in| 
operation about the beginning 
of July. 


Torento Macaroni Coe., 
60 Hook Ave., is adding 15,000 
sq. ft. of warehousing and 
manufacturing space to the rear 
of its plant. The new addition, 
which brings the total area to 


125,000 sq. ft., will be completed | 


next month. 


Kamrod Lighting Products 





Ltd., 23 Brydon Drive, Toronto, 
is making a two-story addition | 


to its plant td increase the area’ 
A new “assembly line| 
will be added when the 8,000-| 
sq-ft. addition is completed in| 
August. The company manufac- | 
tures residential and commer-| 
'new product line. 
‘utors of display equipment for 


cial lighting fixtures. 
Cameron McIndoo Lid. has 
leased additional floor space. 


at 97 Scarsdale Rd., Toronto| 


next door to its head office and 
main plant, to accommodate a 


M. A. BRADSHAW 


has been elected president of 
the Institute of Chartered Ac- 
countants of Ontario. He is 
an executive with North 
American Life Assurance Co. 











L. A. Darling Co., Bronson, 
Mich., the company will now’) 
partially fabricate and distribute | 
movable office partitions de-| 
signed by the same firm. 


As distrib-| 


Appear “Most 


Test results carried on by 
the ferrous metallurgy section 
of the Ontarie Research Foun- 
dation into flash roasting and 
jet smelting processes have been 
most promising. 

Results have shown that 
hematite can be converted to 
magnetite by flash roasting and 
that magnetite can be reduced 
to metallic iron in the jet smel- 
ter. 

Much more work is required, 
operating conditions and the 
economics of both processes. 

Other important projects car- 
'ried- out by the ORF metal- 
'lurgical section in 1957 includ- 
led: 





separation of iron ores. 


led density steel. 
A test-run on 
sheet was started in December. | 
|® Study of fundamental fatigue 
of metals. 
Measurement of ultra-sonic 
| attenuation is proving of inter- 


however, to determine opiimum | 


‘development 


Tron Ore Process Tests 


Promising’ 


est, the ORF annual report 


states. 


Work in the biochemistry de- | 


partment is carried on in such 


fields as leather, food processing, ; 


by-product utilization and waste 
disposal. 
The development of tanning | 


' 


‘materials from waste sulphite | 


liquor from the paper industry | 


success. 
In food processing, a success- 
ful project sponsored by the 


was continued with considerable | 


Defence Research Medical La- | 


concerned with 
of a 
spread for use by 


boratorvy was 


forces. 


t was to be made from Cana- 
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a 1956 NIDC 


design award \ 


VERSATILE 

EASY OPERATING 
NATURAL VOICE 
Astomauc Agrwering 
Chime & Light for privecy 
Simelrancous coaversauons 


Each station (from 2 to 40) 
costs less than 4¢ a day 


@ lateresting rental pisa 


for Netionai Seles & Service call 


FLECTRO 


YOXx 
INTERCOM 


ELECTRO-VOX INTERCOM INC. 


Menreo! Qveber 
2426 Bates fead LA 32-8606 
RE 9.196) 


Ortewe 
SH 6-1935 


st weeny 
my 4-4640 wn “Chane $e. 
tm. 3-3766 


——— 








palatable | sponsored by the e Central Mort- 
the armed | gage & Housing Corp. is con- 


'cerned with developing a design 
for a sewage unit which would 


I 
® Work on the dry magnetic dian edible oils. and it was re-|™ake a single dwelling inde-| 


quired to spread rapidly under | pendent of trunk sewers. 


separate in the tropics. 


A spread developed in the la- | 


boratory was tested on a pilot- 
plant scale by Canada Packers 


research laboratories and found | trated its work mainly on such | 


to be very satisfactory. 
A new microbiological project 


—|®@ Continued work on control- | Arcti ic conditions and not melt | 


| or 
low -carbon | 


i 
' 
; 


i 
| 


| 


The kinetics of a modification 


‘of the “activated sludge” process | 


used by the municipal sewage 
disposal plants is under study. 
The chemical section concen- 


fields as paints, varnishes, 
resins, plastics and adhesives. 





ATLAS & 


STAINLESS & : 


<% 


Ae eh * ms % 
be re ah ae TE 
rat ie Ste sae 


To help you keep abreast of the latest | 


developments in the use of stainless steels, Atlas has 


created an Architectural Development Department, 
headed by W. Edward Gorham. 


With his 35 years of experience in the desigh and development 


of metal products in the architectural field, the services of 


his department, correlated with the mill product experience of 


Atlas, are available on an obligation-free basis to all 
of Canada’s architectural fraternity. | 
Simply call your local Atlas representative. 


; “ATLAS STEELS LIMITED Welland, Ontario 


tag 


| “Warehouses: Montreal, Toronto, Hamilton; Windsor, Winnipeg; Vancouver. 


| ‘2 A Leesan London, St, Catharines, Sudbury 





During 1957, 101 new clients 
were served and seven relative- 
ly projects were carried to 
completion. 


long 


N.S. APPLE ESTIMATE 

Frem Our Own Correspondent 
HALIFAX This year’s apple 
crop in Nova Scotia is estimated 
at two million bu. (worth about 
$3.5 million), which would be be- 
low the 1957 yield. Source: Endel 
Karmo, apiarist, provincial de- 
partme nt of agriculture. 


—E | 
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of Government Hospital Care In- 


Company Reports 
Construction ivirance plans, it will obtain added 


Coal 
RE. | CANADIAN DREDGE & DOCK | | usiness 


CANADIAN COLLIERIFES 
SOURCES LTD., Vancouver, con-| Vien ae ee aude Ape 38. | Annual meeting is June 26. 


solidated net loss was $626,004 for i905 Woe 946%, hi "| 
; . 6% gher than previ 

year ended March ow senate ton ous fiscal year’s $647,479. The 1956 

pared with net loss of $36 °F | profit figure does not include a/| 


revious fiscal year. Pings ty 
‘ Declines in markets and profit | Neng on sale of fixed assets | 


margins were to some extent offset | Company in which $400,000 invest- 


INCOME ACCOU NT 
Vears Ended Feb. 7 1934 


Net prefit 


by improvements, additions and | 


modernization of company's income | 5,.¢ ;¢ 


producing assets some of which 
were in operation part of year only. 


Full effect of improvements is not’ 


ment is shown had a good profit, 
sults are not included in state- 
|; ment, says President CC. R. Redfern 


| This company redeemed $200,000 of 


| the preferred stock, reducing the in- | 


reflected in year’s operations, S8Y5 | yestment shown by this amount. 


President N. R. Whittall. Competi- | 
tion increased as did costs of labor, 
equipment, services and taxes 

An exceptionally mild 


winter | 


Canadian Dredge has enough 
| work on hand to keep plant fully 
employed during coming year, the 
president says. 


caused a substantial drop in demaid | 


for domestic and heating 
fuels. 
Company closed its Foothills mine 


and deferred further expenditures 


space 


on known deposits owing to lack | 


of new markets. 

The large increase in depreciation 
expense is result of full year’s de- 
preciation on new plywood plant! 
and other new equipment installed | 
in company's mills. These operated | 
only part of year or commenced | 

operations at end of year 

High interest rates jeststeses | 
company’s house building markets 
and increased costs of bank borrow- 


ings for working gapital, while pre- | 


mium on Canadian dollar meant loss | 
on U.S. exchange of $125,000. 
Decline in demand for iron ore 
exports to Japan and government) 
taxation policy on iron ore resulted 
in lessees of company’s two proper- 


ties on Vancouver Island deferring | 


their development plans. In con- 
sequence no royalties were received 
during financial] year. 


Fixed asset expenditures amount- | Sarsed purblus «.... 


ed to $1,070,000, 


Company wrote off all deferred | 


exploration and development costs 
on its potential coal reserves, to- 
gether with unamortized cost of 
Foothills underground mine which 
Was abandoned this year. Com- 
pany'’s remaining mines have ade- 
quate production. and reserves for 
its present markets, says the presi- 
dent. 

Subject to a normal winter and a 
Satisfactory renewal of company’s 
labor contracts, which: expire 
July, the coal division should show 
improved operating results for this 
year. 


Prospects for cedar and plywood | 


are somewhat brighter with 
creased housing starts due to gov- 


the U 

Even with ocean freight 
down, B.C. lumber and timber 
difficulty competing with 
producing areas. 


has 


CONS. INCOME ACCOUNT 
Years Ended Mar, 31: 1958 1957 
Bales 
Add: Other inc, 
Gross income 
Net earnings .., 
& depl. 


57,252 


977,126 
869,003 


Less: Divds......... 

Surplus for years . 

Net profits 
*$34.035 capitalized in io 

1956 
eLoss or deficit. 

Times Bond Interest Rapned: 
Before depr. & dep 2.85 6.74 
After depr. & de “ty 0.75 

Barnings per Share and Dividend Record: 
Preferred $9 57 d$0.15 

Paid . ba. 0.05 
Common 40.18 
None paid 

Shares o/s as at Mar. 31: 

5% Pref., $1 par . 3,533,335 3,533,385 
Common, $3 par 1,414,000 


$96, 733 in 


40.01 


As at Mar. 
Cash . 
Accts. rec 
Inventories 

Total curr 
Prep. exp., etc 
Mitges., sales agree, 


CONDE dong on BALANCE SHEET 
Si: 1958 1957 


less res. . : $1, 
assets 6,497 OR? 
172,161 


etc.é 
Inv. & adv. 

gas svnd 
Fixed assets’ 

Total assets 
Bank loan ; 
Accts, & tax. pay. 
Divd. pay 

Total curr liad. 
Deferred liab 
(apital stock 
Capital surplus. 
Earned surplus 

After depr 

o 


621,048 699,319 


323,255 280,109 
15,189,179 15,837,570 


to oll & 


952,614 

88,333 

4,524,191 
33,0 


88,333 


80,649 

; . 7,775,335 
4.178.614 4,178,614 
. 6,292,485 7,640,741 
& depl. 
10,647,828 10,009,593 
Working capital 1,973,791 


Financial 


CONS. INCOME ACCOUNT 
Year ended Apr. ™: TS 
Net earnings 
ss: Depr. res. 
Income tax 
Net prefit 
Less; Divd. 
| Surptes for year ... 
Nete: Co.'s report 
$810,998 ($2.07 per sh.: in 1958 incl. $4,025 
| profit on sale of bonds and $930,052 ($2.37 
per sh.) in 1957 incl. $282,573 profit on dis- 
posal fa. 
Earnings per Share and Dividend we f° 
Common $2.06 $1.6 
aid 
Shs. o/s at Apr 30: 
Common, 0.p.v. 


1957 
613, oe 


414,973 
i 


1.00 
392,000 392,000 


} 
| CONDENSED CONS. 
| As at Apr. 36: 
Cash & Dom. 
Accts. rec. 
Inventories ; 127,874 
Total curr. assets .. 4,332,660 4,000,215 
Invest. .. 400 ,000 
Misc. assets$ 
Fixed assets* 
Tetal assets 
Bank loan 
Accts., tax., etc., p. 
Uncompleted conte, 
Tetal curr, liab. 
Def. inc. tax . 
Capital stock «eteee 
Capital surplus *teeee 


BALANCE SHEET 
1958 1957 

$1,315,488 $1,315,352 

2,838,307 2,630,699 


90,274. 
2,850,156° Py 923 
7,678,008 


4(90 000 
1,371,433 1,251, sas | 


75,000 
1,846,833 


3,962,141 


*After depr. of .... 3,354,890 


co.’s report. 
Working. capital ..... 


Public - esasitiiiie 


EAST KOOTENAY POWER CO. 
Fernie, B.C., net profit of $126,786 | 
for year ended March 31, 
13.5% 
year’s $146,568. 





rates | 
Total revenue 


j 
other | 


$ 
14,341,108 12,055,080 | 
30,8 

12,042,382 | 
145,018 | 
176,667 
- At | 
B95 | 

| $175 per sh, at Mar. 31, 
| Shares o/s as at Mar. 31 


6.05 | 


1,414,000 | 


112,798 | 


22,808,625 23,548,761 | 
3,483,244 2,580,000 | 
1,205,089 | 


8,873,422 | 


2,745,048 | 


Demand for power from collieries 


in | and mines dropped, says President 


James B,. Woodyatt. 
Company serves directly 714 cus- 


tomers and indirectly approximate- 
300 miles of trans- | 


ce | mission lines are maintained, and in 


ly 7,500. Some 


$1.3 719,125 $1, 560,580 ' 
300,071 | 
647,479 
392,000 | 


| 255,479 | 
shows net profit of | 


a0 | 


| Earned surp! 
144,164 | pet cony 


600, 
10g. ‘S15 | 


295,000 | 
1546, 385- Toronto, net 


’ 


2,485,836 2,543,830. — 


Less: Pref. divd 
Part. pf. divds 
Surplus for year , os 
Earnings per Share and Dividend Record: 
Prete rred . ; a 
$1.08 
1.20 
Part. pref.‘ 
Paid ... 
New com.t 
None paid. 
Pref. shs. redeemed May 6, 1956 
"Common stk. subdivided into 
common shs. and 10 part. pf. shes 
sh. held, June, 1956 
(Before ‘tafter) participation 
eAfter allowing full yrs. divd. and par- 
ticipation on part. pref. shs 


1.92 
0.30 
20 86 


for each 


CONDENSED BAL ee A SHEET 
As at Feb. 28: 1957 
Cash . €94 698 
Accts. rec.a 5eas0 1,073,342 
Life insur.—c.s.v. ces. 
Inventories . 
| Total curr assets | eee 
Invests. & advys. . 
| Mise. assets 
Fixed assets* 
Total assets 
Accts., etc., pa: 
Taxes pay ; 
Total curr. liabs. 
Loans pavable 
| Capital stock 


Pane 733 


1,298,712 
504,397 
17,810 
1,422,450 


126, 
1,374,771 

"After depr. of cee. 539,835 

After res. Of ..eses 17,812 
Working capital ..... 1,282,419 


ee 


Merchandising 


PRESIDENT ELECTRIC 


. * 
eer ee 


LTD., 
profit of $149,731 for 
| year ended Feb. 28, 1958, was 14% 


145,000 
108) £25 1,691,635 | lower than previous fiscal year’s 
296 | ¥ expanded 
iPrepaid exp, incl. in current assets tn | volume substantiaily with introduc- 


$174,259. 
its sales 


tion of new lines, 
and General 


says President 
Manager A. R. 


Osborne. 


| In 1957, 1,000 shares 


1958, was | 
lower than previous fiscal | 
| volume 


| Less: 


addition there are 100 miles of dis- 


; | tributi in operation. 
ernment assistance in Canada and | “!>Ut#on lines in operat 


INCOME ACCOUNT 

Years Ended Mar. 31: 1958 
$946,786 
498,009 
110,023 
173,500 


1957 
$961,964 
Net earnings 
Less: Interest ... 

Depreciation ... 
Income tax . 
| Net profit 
Less: Pref divds 
Net surplus . 

Times Interest ‘Earned: 
Before deprec. 4.87 
After deprec. . 2.95 3.28 

acai per Share and Dividend Record: 

Earned .... $12.68 $14.66 
7.00 
1.89 


110,825 
146,568 


1*9 G63 


2.55 


Nete—-Dividends on pref. shs. in arrears 


1958 


10,000 
30,000 


7% Pref., $100 par - 
Common, n.p.v. 30,000 
Cc whey vy BALANCE SHEET 
As at Mar. : 1958 1957 
Cash & mkt. secs. .... 
Accts. rec. 
Inventories .. re 
Tetal curr. assets” as 
| Prep. exp., etc. 
Co.'e bonds . 
Fixed assets} 
Total assets 
| Accts., etc., pay. os 
Bond & debent. int. e 


$778,294 


396 | Taxes 
71,290 2,095,022 | 
4,526,692 4,236,047 | 


Total curr. lab. 
Deprec. res. 
Funded debt ....+- 
Capital stock 2% 
| Surplus ~ 

fincl. 
Working capital 


Rubber 


VICEROY MANUFACTURING 
CO., Toronto, net: profit of $73,807 | 
for year ended Feb. 28, 
year’s $161,369. 

“Sales remained fairly 
says President H. C. Jeffries. 

Company has instituted organ- 


1 034, ore 
in curr. assets in co.’s report. 
768,953 638 ,399 


even,” 


| izational changes from which it ex- | 


pects important improvement in 


results, the president says. 


INTERNATIONAL LOAN CO.,,: 


Winnipeg, 
1957 
684. 

Of $181,914 gross earnings, interest 
produced $151,704 (up 
previous year). Because of restrict- | 
ed credit, 


net profit of $68,265 for 
was 3.5% less than 1956's $70,- 


before maturity, company earned 
$17,258 by way of bonuses and dis- 
counts. With credit more plentiful | 
this year, this item may be reduced | 
this year, says Managing Director 
Clifford Dick. 

In 1957, company 
loans for 
rate of 8%, 
10 years 


year end 
General reserve was increased by 
$15,000 to $315,000. 
As at Dec. 


Bi: 1957 


. 
68.265 
2 180, 230 2. 
408 
B. 594 
2.206.232 2,120, 845 


~- -— 


Staileners 


GRAND & TOY LTD., Toronto, 
net profit of $107,176 for year ended 
March 21, 1958, was 33% lower than 
previous fiscal year’s $159,727 


Net profit from oper. . 
Surplus forward 
Mortgages, etc 

Real estate 

Cash 
Total 


asseis . 


INCOME ACCOUNT 
Years Ended Mar. 31: 1958 
Net earnings $315,827 
Less: Tax res 92,030 
Depreciation ... 7 
Interest ie 
Net profit 
Less: Divds 
Surplus fer year . ) 
Earnings per Share and Dividend Record: 
Earned , $4.43 $6 92 
Paid . 0.40 
Shares o/s at Mar. 3! 
Common, $10 par 


1957 
$426,452 
139,595 
106,718 


4 
1,400.40 1.00 


23,070 23,070 
CONDENSED BALANCE SHEET 

As at Mar. 31; 1958 
Cash 
Accts. re 
Inventories 
C.s.v. life insur.' 

Tetal curr. assets 
Prepaid exp % 
Fixed assets* 

Total assets 
Accts., tax et 
Income taxes pas 

Tetal curr. liab. 
Deferred liabs. 
Capital stock 
Earned surplus 4 

*After depr. of .. 

fIncl. in curr. assets In co.’s report 

*Not included in curr, assets in 

port 

erking capital ...+« 


98.000 
573.2749 
375,000 


co. 8 


1,029,365 1,044,202 


$5,519 from | 


| Lesa: CL 
shortage of mortgage | Surplus for 


funds and prepayment of mortgages | 


made 73 new | 
$322,477 with an interest | 
for terms not exceeding | 


Company had 899 shareholders al | 


INCOME ACCOUNT 
Years Ended Feb. 8: 1968 1957 
Net earnings 228 
Less: Deprec 
Bond interest 
Inc. tax res. 
Net profit? , 
A divd. 
year 
«No. provision 


1,669 
58,000 


24,444 
$6,925 
made for ine. 


accts. has been claimed for 

poses 
tDeficit 
*Incl. trans. fr. tax pd. cont. res. $90,000 
*Co. shows net profit of $76,807 in 1958 

and $165,369 in 1987 

of life insurance of $3,000 

$4,000 in ; 

Times Bond Interest Earned: 
Before deprec. , y 6.25 
After deprec 4.71 

Sacetne er Share and Dividend Recerd: 
~*~ Earned? $0 s 


in 1958 and 


0 = 
= Earned? d0.21 
None paid. 
+Before participation; no 
available for participation in either year. 
CONDENSED BALANCE SHEET 
As at Feb. %8: 1938 
Cash 
Accts 
Life 


ci. 


$15,118 
473,270 
27,836 
70,567 
14,690 
01, 481 
38,726 
3,581,203 
5,121,410 
190,000 
302,076 


leas res... 
c.8.\ 


rec 
insur., 
Inventories 
Ine. tax reco\ 
Tetal curr 
Mise. assets 
Fixed assets 
Total assets 
Bank loan snes 
Accts., etc... Day, 
for taxes 
due 

curr. liab. 
debt 
res 
fut 
stock 
surplus 
surplus 
capital «ee 


assets. tf, 


50,000 
542,076 
1,350,000 
1,917,339 


taxes 56,000 


Capital 
Earned 


Working 959. 405 1,057,908 


| 


Hospital Supplies 


INGRAM & BELL, Toronto, net 
profit of $89,886 for year ended Feb. 
28. 1958, was 25% lower than previ- 

/ous fiscal year's $119,643. 

Sales were satisfac level but 
earnings drop was caused largely by 
reduction in profit margin, 
President C. C. White 

A $23,499 profit on sal 
ment helped offset part 
cline in earnings 

In 1957, company disposed of the 
major portion of its investments in 


torv 


of the de- 


' American Sterilizer Co. of Canada. 
same | 


At the 
Into 


to its parent company. 
time company entered an 
for exclusive distribution ol! 
products in certain areas of C anade 
which should prove advantageous to 
both companies, the president savs 
| Company believes with the adven 


550,386 | 
112,993 | 
180,000 | 


17,500 | 


1.75 


10,060 | 


| Werking capitat 


1958, was | 
lower than previous fiscal | 


were issued 
upon conversion of $2,000 of 6% 
convertible sinking fund debentures. 
The full effect of these new prod- 
ucts should be reflected in higher 
earnings for coming year. Sales 
for first quarter of new 
year 
look, says the president. 
Annual meeting is June 26. 


INCOME ACCOUNT 

Years Ended Feb. 28-29: 1958 

Net earnings 

Deprec. 
Debent. int 
Taxes . 
Amort. debt 

Net profit 

Less: Dividends 

Surplus for year 4 

Earnings per Share and Dividend Record: 
Cosnaten: Earned® , $0.17 $0.20 

0.11%, 0.12 

othenet on shares 0,8 at year end. 

Shares o/s at Feb, 28-29: 
Common, n.p.v. . 


‘dise, 


887.500 886 500 
CONDE ge A BALANCE SHEET 
As at Feb. 1958 
Cash. . 
Acets. rec. 
| Inventories 


less res. ee 


, r, to sub, 
Unamort, bd. disc, 
Fixed assets? 

Total assets . 
Due bank vr 
Accts., ete:, pay. o 
Inc., etc,, taxes ... 

Total curr. liabs. 
Deferred charges .. 
Funded debt ....... 
Capital stock 
Earned surplus 562,844 

‘After deprec 56.884 

*Included in curr. assets in co.’s report 

084,572 1,005,217 
Oil Production 

CANADIAN WILLISTON MIN- 
ERALS had substantially increased 
royalty income in 1957 and at year- 
end income was being received 
from 23 of the 48 successful com- 
pletions, President S. C. Nickle, Sr., 
reports. 

_ This income will increase again 
in 1958 as wells are placed on reg- 
ular production following lifting of 
| spring road-bans. 

| The company holds an undivided 
half interest in over 1.4 million 
acres of mineral rights together with 
an option to acquire lease on these 
lands located across the Canadian 
section of the Williston Basin in 
Saskatchewan and Manitoba. 

In the past year, there were 21 
wells placed on production out of 
_35 wells drilled by current lease- 
‘holders of company’s lands. There 

are now 48 completed oil wells on 


2.3: 36, 027 
450,000 
541 566 
130,137 
1,121,703 


400,000 
89,950 





‘company’s lands. 


al 243 | 


*161,369 | 


tax as)! 
| depreciation in excess of that charged in 
tax pur-| 


including proceeds | 


0.16 | 
earnings | 


| penditures totaled 
| was $30,673 


agreement with American Sterilizer | 


Development is expected to con-| 


| ti lis ' | 
4 a08 | tinue on Williston acreage by other 


companies throughout this year, Mr. 
Nickle says. 
CONS. v0 gg ~ frame ont, ane E SHEET 
As at Dec, 31: 1956 
Accts., roy. rec. 
Land deposits .. " 
Total curr. assets .. 
Mineral interests 
Office equip. 
Deferred exps. 
Total assets . 
Due bank 
Accts., etc 
Due parent co. 
Total curr. liabs. 
Capital stock 
Capital surplus 
Working capitals 
Excess of curr. liabs. over curr. assets. 
Note—Co. is considered to be in an ex- 
Pploratory and development stage, and all 
expenses (less income) are capitalized, For 
the vear ended Dec. 31, 1957, such ex- 
$168,373, and income 


$4,205 
10,370 
14.575 
3,050,000 
1,921 
554,234 
3,620,730 
2,301 
60,458 
72,971 
335,730 
237 900 
3,047,100 
$21,155 


eeeeeee 


justified this optimistic out- | 


161,540 | 


oT potential 


a 
94 leases and 





id new 


THIS IS WHAT VICKERS IS SELLING 


It is the moment of concentration. It is a man _ at the heart of our industrial economy. For Cana- 


who knows what he’s doing, doing what he dian Vickers is to industry, quite simply, what 
the village blacksmith used to be to our an- 


And it is the ability of the men in the 


knows. Making things. And that is what Vickers 
amounts to...men making things. Walk around __ cestors. 
the busy shops of Vickers and you will find shops, who watch and worry over the metal... 
everywhere men such as this, concentrating like. _ it is this that Vickers is selling. 


this, completely absorbed in making something 
. CANADIAN 





out of metal, 








These*things that the men of Vickers make =" 
LiMiTED 


so carefully are the processing equipment and the Pre Dente 


tanks, boilers and presses which throb and pulse CANADIAN MEMBER OF THE VICKERS GROUP 


Special machines of all kinds, to order; industrial boilers; mining equipment; 
pulp and paper equipment; hydro-electric and water control equipment; ships, 
all types and sizes; marine engines and oil operated reverse reduction gears) 
general engineering; metal work a specialty. 

















Here's on example of accurate bending and es 
sembly: @ 12 ff. high copper coil by Vickers for 
the combustion chamber of a sulphurie acid plant. 
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CANADA OTL LANDS. had net 
loss of $250,585 in 1957 compared e. ee h deol ete 
: WwW é ( 0 co anys noiaings hon ™ 20/) 
| with loss of $76,556 in 1956. in the past year, iriasing total to p lly . aA 25. a 892 seca + fea § 
| The company will follow a policy | 12 million gross acres in Alberta)  qotai curr. assets .. ) sav.cv4 | 2°°° “el vein 
‘of conserving operating capital, and Saskatchewan. 2.816 | nosd. Moncton. 
| preserving interests in properties of 40,666 | Wolfville, N.S. ; 
value and accumulating = c.. = acco 
inter... Selected 9110 PAWSON. Ss: Cat ‘atherine & Stanley 
reservations, President 427 to be accountant, 1415 Mountain 
'R. F. Atwood says. Leen: ites: Gi olen, oxte 2786 | 
New oil markets or permission to | ae & amort. 9,174 
‘export Canadidn gas to the U. S or meed 
,are needed to alleviate the present) posed devel 
| difficulty of the western oil and gas é 


WwW oOo 
| industry, he says. Add: Prof. 


j et 
| Current conditions make it less ate co pagel 

: : e oss efici 
attractive for small independents to Danes ale a oh Mee, ahs 


8 
process their lands or negotiate! Common, n.p.\ 


CONDENSED BALANCE SHEET 
$1: 1957 





| farmout agreements 





As at Dec. 1956 


Royal 


3.8 


302 


LTON 


Prep. exp.$ 

Deposits & adv 
Nonprod. prop. . 
Expl. & devel 

Prod. land & equip 
Other assets ... 


N.B., 
INCOME ACCOUNT 

Years Ended Dec. 31: 

Crude oil sales ....... 

Royalty income 

Other income 

Total net rev. 


manager, Oro- 
1956 ntant, Westgate 
$11,595 
44,674 
2,659 
54,928 
96,562 
347 
5,351 


Shor 
G. F 


ontrea 
. 


| additional 


“4 


Total assets 

Total curr. liab. ... 
Long-term debt 
Other Int. to be acco 
Capital stock ..... neces 17,87 1,417,870 A A. W HITE jew Glasgow, N.5., 


: 604 | 254 258 it, Glace "B ay, NS 
paren ‘ 4,2 F ( ‘OME AU . Que, 
$Included in curr. assets in , 


Ke nogar 
or “ & ome. 


mseh & Albert, 
Arthul 


reai 

SMITH, Tecu 
, Ont., to be accountant, 
Arthur, 
Ont 
to be 


STON. accountant, 
intant, Fort Erie, 


abe’ ~ IHN 
liabs 
& 
ba 24a 70,162 
on Sale as- to be 
4.679 
250,585 


36 938 | 
76,556 | 


‘$s report 


i, Qu 
TZGE RAL D a N B., 
31,29: 5,68! a. oh 
1,663,512 1,663,512 | Working capital 326,520 
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intain Rd., Moncton, 
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manager, 


ee eve 
ham 
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Ont.. 
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ie & St 
M. PROVENCHER, acco 


John's, 


Bank Staff Changes 


Reaver 


Do: chest er & 
: Cath- 


he .¢ r 
uM att hew, Mon 


TU RNER 
MM ont to ‘ >t 
trea 
ntant, Ken- 
ie. » accountant, St. Cath- 

Montreal! 
FINLAY SON, head office, 
Winnipeg 
J ARCHAMBAULT 
Ont., to be manager 


K to be 
accountant, 
Totten- 


R. ROGERS, manager. Tottenham, 
to be manager, Orangevilie, Ont 

BADCOCK, accountant, West End, 
Nfid., to be manager, Gander, 


V7 


Nfid 


R 


manager, St 
M 


DAVIES, Supervisor's Dept., to be 
Anne's & Avondale, St. Vital, 


7 
¥ 


an 


D 


lottetown, 
’ 
Falis, Nfid 


a 


nt, { har- 
Grand 


H BEARDELSY accounta 


PEJI., to be manager, 


— —_ -~ 











says 


e of invest- | 


GEORGE W. NORGAN 


The Board of Directors of Lucky Lager Breweries 
Limited announces the following appointments in 
the Executive Group: George W. Norgan becomes 
Chairman of the Board; J. H. Moore 
F. Lewarne, Executive Vice-President and Man- 
aging Director; W. R. Porter, Vice-President, Oper- 


ANNOUNCEMENT 


APPOINTMENTS AT LUCKY LAGER BREWERIES 


JOHN W. MURRAY 
within the London and Toronto breweries. 
Murray was Export Sales Manager of John Lobott 


J. H. MOORE R. F. LEWARNE W. R PORTER 


ations; John W. Murray, Vice-President; Marketing; 
A.C.C. Harris, Controller. Mr. Moore is Executive 
Vice-President and Managing Director of John 
Labatt Limited, London, Ontario. Mr. Lewarne 
was Production Manager of the Ontario Division of 
John Labatt Limited, responsible for operations 


resident; R. Limited. 


with Lucky Lager Breweries.* 


a 


A. C. ©. HARRIS 


Mr. 


Mr. Lewarne and Mr. Murray will move 
to Vancouver shortly to assume their new duties 


ee 
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Significant Investors” Index Numbers 

Po 

a Tota! 
trac~ utili- 
tien Ganks ties 
. 7 


New Highs and Lows 


During the week ended June 
14, 106 new highs and. eight new | Ne of 
lows were recorded among the) iba te 
| general stocks on Canadian stock | | High 
lexchanges. In the mining group | “¥ ste 
there were 69 new highs and 13| smoentaiy Figures: 
|new lows. In western oils there) jsp ---- 34 a 

Gambling should really play no were 22 new highs and seven new | Mar. .... 600.2 8408 
more part in the handling of in- | jow< ; | Apr. ..... 802 3 
experts. It is true there has been | vestment funds than in the han- GENERAL 
a noticeable business pickup re-| dling of a vehicle. New Highs—1958 
cently in some key industries, like | - et by: Imp. Invest. A rn 4 oy 
steel, but there is nothing yet to| ROBERT E. LIPTROTT; Bon-| Iperial Tol [May 22 .. S718 


roy 

allied Bever- Bidg 
pred ages mater 
4 5 


——. Pulp 

and Mijl- 
ing 
? 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


ane oaper 
10 


date 
. 947.5 1233.1 
a7 sis 


| 
| cot 
Olle ing 
; 5 a 


650.0 6350 27.1 


733 7 


235.0 4105 
734 84 


178.1 
142.5 
183.1 
isis 


7.3 
245.2 
237.7 
2423.5 


ig7 5 
184.4 
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The market upturn continues to | 
impress — and confuse — many 
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REASONS WHY ENGINEERS 
CHOOSE “BUFFALO” PUMPS 


1958 
Weekly Figures: 
ay 1. SID 


13 


Abitibi 
Dao, 4'2° pf. 
Albt. Gas Tr 
' Algoma Stee! 


8 








: Imperial Tob. 
‘indicate that this is anything more Indust. Accept. | May 29 
than seasonal. 


There are growing signs, how-| 


ever, that the bottom of the busi- 
ness set-back has been reached; 
that the current low inventory 
position in many lines, coupled 
with easy money policies and 
stepped-up public works pro- 
grams, comprises a strong bolster- 
ing force against further sags in 
the economy over the next few 
months. 

Rising world copper prices over 
the last two weeks have brought 
new buying into this formerly de- 
pressed stock group. Share prices 
of both major and junior pro- 
ducers moved up sharply this 
week on Canadian exchanges. 

f ” - o 


JOHN FAIRFAX-ROSS; Hugh 
Mackay & Co. (Montreal) 
On Jan. 3 of this year we pub- 

lished a market letter in which we 
stated that “... 1958 first quarter 
earnings of a lerge proportion of 
companies will compare unfavor- 
ably with those of 1957. At present 
price levels, earnings multiples in 
many cases are going to look high 
unless investor confidence in- 
creases noticeably in the weeks 
ahead.” 

Since then, lower earnings have 
been reported as predicted, and 
yet prices have advanced on a 
fairly broad front. Although 


easier money conditions and in-: 
stitutional buying have probably | 


played no small part in the firm 


stock market we have experienc- | 


ed, the strength could not have 
been achieved without investor 
confidence. 

This confidence is based on the 
premise that the recession will be 
temporary, and that the boom, 
when it resumes, will bring with 
it another inflationary spiral. 

Confidence is catching, and it is 
very tempting for an investment 
adviser at this point to recom- 
mend that his clients commit the 
rest of their cash reserves or that 
they take profits in their defen- 
sive stocks such as retail stores, 
breweries and construction stocks 
and switch into the more cyclical 
groups such as heavy industry or 
base metals. 

The latter groups must recover 
sooner or later, so why not buy 
them now at “depressed” levels? 

The only trouble is that the 
prices of the good stocks in these 
groups are not particularly de- 
pressed, i.e., the market is antici- 
pating an early recovery in the 


economy. But should the economy | 


recover later rather than sooner, 


prices in these groups would be 


vulnerable. 
There are as yet, no 
signs that the recession is over, 


nor is there any reliable indica- | 
tion of when the North American | 
economies will resume their up- | 


ward trend. 
Before we recommend a policy 
entailing a more aggressive use 
of investment funds, we must 
have some tangible evidence that 
it is the right course. 
By the time such 
materializes, the 
may well be higher than 
today, and it 


evidence 


it 


to wait for the green light. 

But the driver who lets in the 
clutch on the amber light 
gambling that there no 
coming the other way and 
patrol car around the corner. 


1S 
car 
no 


iS 





concrete | 


stock market. 
is | 
is hard to blame | 
the investor who is too impatient | 


gard & Co. (Toronto) 

With the averages establishing | 
new highs it might indivate that | 
entered the market. The much 
the recession would seem to. have 
been reached, at least in the minds 
of some investors. Economists 
though, have been pushing the re- 
covery date forward and it is now 


spring of 1959. 


prices have not shown a change in 
their downward trend and con- 
sumer prices still have not re- 
flected full benefit of this decline 
indicating perhaps that this period 
of consolidation has been merely 
the formation of a base for the 
next stage of the inflation cycle. 

Until capital investment shows 
a change in pattern and full 
utilization is made of existing in- 
dustrial capacities, 


porate earnings could be expect: | 
ed. 
The value of the Canadian GNP 


the prices of these goods and ser- 


volume. It would 2 
writing, that what we now re-| 
quire 
perity and 
pampering. 


not 








Company Meetings 
Company Place 
19—~Agnico M. 
19—Barnat M. 7 
19—Delnite M. . ‘Cochrane, 
19—Dom. Stores Ltd. . Toronto 
19——East Malartic M. 
19—Mal-Goldfields 
19—Union Gas . 


Jun. 
Jun. 
Jun. 
Jun. 
Jun. 
Jun. 
Jun 

Jun. 
Jun 

Jun. 
Jun. 
Jun 

Jun. 
Jun, 
Jun. ° 
Jun, 
Jun. 


Montreal 
...Chatham, Ont. 
19—Violomac M, ........... Toronto 
20—Stand. Paving ... .. Toronto 
20—Sylivanite G.M. Kirkland Lake 
23—Bridge & Tank Co. 
+ a pea Tr. 
24—Eldrich veees Toronto 
24—Kirk. Meelis’ oe 
*4—~—Lake Shore M. Kirkland Lake 
24—-Little Long Lac . Kirkland Lake 
24— Wright-Hargreaves M. 
Kirkland Lake 
Jun. 25—Agnew Surpass Brantford, Ont. 
Jun, 25—Cdn. Canners Ltd. .... Hamilton 
Jun. 25 Chateau-Gai W. Niagara Falls 
Jun. 25—Cons West. Pet. Toronto 
Jun. 25—Dom Equity Inv. .... Montreal 
Jun, 25—Foundation Co. of Can. Montreal 
Jun, 25—Goldale M oronto 
Jun. 25—Louvicourt G. Montreal 
. 24—Newnorth G.M cf Toronto 
Jun. 2>—Nor. Cdn. Mtge. Co. .. Winnipeg 
Jun. 25—Que. Manitou M. Ottawa 
Jun. 25—-York Oils ......... venaeves 
26—Can Oil Lands pis a Calgary 
Jun. 26—Cdn, Cottons Ltd. ‘Montreal 
Jun. 26—Cdn,. Devonian ceoceee Regina 
. 26—Copper Corp. Ltd. ,... Toronto 
Jun. 26—Ingram & Bell » oereaee~ ee 
. 26—Fab Metal M. -eeee- Toronto 
Jun. 26—Lochaber Oil Corp Montreal 
. 26—Nat. Steel Car . Hamilton 
. 26—North Rankin Nick. .. Tofonto 
. 26—Rockwin M. : 
. 26—Willroy M. 
. 26—-Woodford Royalty 








Toronto 
Corp 
Montreal 
Toronto 
Toronto 
Toronto 
Calgary 
Toronto 
Calgary 
Toronto 
. Vancouvel 
Calgary 
Vancouver 
Vancouve! 
Toronto 


. 27—Anacon Lead M. 
. 27—Candore Explor. 
27—Iso Uran. M 
. 27—Hi-Tower Drill. 
. 27—Orchan M. .. 
30—Canso Oil Prod. 
. 30—Montgary Explor. 
7—Atlin-Ruffner M 
: ~North Cdn. Oils 
17—B.C. Packers 
| July 23—Cdn. Collieries 
| Jul, 30—Manufacturers Life 
| 


Municipal Bonds 
1958 

‘69 
69 
AG 


June 17, 


Calgary 8612 R75 
Edmonton 
Halifax . 
Hamilton 
Metro. Tor 
Metro. Tor 
Montreal! 
Moose Jaw 
Ottawa 
Regina 
Saint John . 
Toronto 
Vancouver 
Victoria . 
Windsor 
winnipeg 
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House 4 Lords 


CORONA DE LUXE 


These distinguished cigars 


assure you the finest possible 


smoking enjoyment. 
Their excellence comes 
from select Havana 
filler . 
in the world. 


.. the finest 


Ci 
C y/ f UG 


Also available 
in these shapes 


GOLD STRIPE + PETTITT CORONAS + 


Sond j 


LILIES + QUEENS + PANETELAS 





some degree of confidence has re- | | 


talked-about “bottoming-out” of) 


Argus 
| Bank of N. Scotia 
Bk. Can. Nat. 

Barcelona 
Beaver Lumber 


Bridge & Tnk wart 
Bright T.G 

Do. 5% 
Brit. psd g ‘on 
B. C. Elec. 4% pf 
Calgary. Pwr. 

Do. 5% pf 
Can. Cement 





expected to be some time in the 


Wholesale and most commodity | 


it would be! 
unlikely that any change in cor- | 


has shown a small increase but | 
this has been due to an increase in | 


vices rather than an increase in| 
ppear, at this 


is productivity for pros-| 
governmental | 


. Montreal! '- 


. Hamilton | 
Toronto | 


Can. Malting 

Can. Packers A 

Can Steamships pf 

Cdn. Bank of Com. 

Cdn. oe 
Do. 


Cdn. } .. pf. 
Cdn. Food Prod 
Do. 44«% pf, 


Do. A 
Cdn. Pacific * 


Cdn. ag Gas 
54% 

Giorvaaee ‘Corp. 

Conduits Nat. 

Conf. Life 

Cons. Mg. & Smelt. 

Cons, Paper 





Crn. Zell. (Can.) A 
Crow's N. Coal 
Distill.-Seagram 
Dom. Fdry. 441% pf 
Dom. Scot Inv. pf 
Dom. St. & Coal 
Eddy Paper 
Ford (Can.) A 
Gotingass Pr. 5° pf. 
Howard Smith Pap 
Huron-Erie 
Imperial Bk. 
Imp. Flo-Glaze pf. 


Algoma Cent. V.T. 
Edmon. Concrete 
Inland Nat. Gas 
Mod, Contain. A 


Cons’mers Gas A pf 


Do. warr 
Ingersoll Mach. A 
Int. Util. 

Johnston 6% pf 
Kelly Doug. A warr 


Mexican Lt. 
Molson Brew. A 


Do. 
Molybdenum 


Niag. 
Noranda 
Nor. Ont. Nat. Gas 
Nor. Que. Power 
Ocean Cem. 
Penmans pf. 
People’s Cr. Jr. 
Photo Eng. 
Power Corp. 
Prairie Pipe 
Premier Stl. 
President Elec. 
Roe Can. 
Royal Bank Rts. 
Salada-Shir. H. 


| June i” as 


$71.3 


i|Jume12.. 574.5 856.5 


*Hikh ‘and low for year from “1935 to dat 


| used by the Dominion Bureau of Statistics. 





; 
; 


Do. warr. 
Shawinigan Com. A 
Do. 4% 


pf.A 
Silverwood A 
Simpson 
Sov. Life 25% 
St. Pav. 
Steel of Can. 
Sup, Propane pf. 


pf. 


Twin City ‘Gas 
Viceroy A 
Walker-Good. 
West. a pf. 
<—s ee,” 

Do 


Do. 
Do. 
Wposg. 


a pf. 
Warr 
Win. Club 


New Lows—1958 


S.K.D. Mfg 
Waterous Eqpt 
West. Copper 
John Wood A 


New Highs—1954 


| MINING 


Ameranium 
Bateman 
Brunsman 
Brunswick 


Cc ommercial 
Cons. Cent. Cad. 
Cons. Denison 
Cons. Halliwell 
Cons. Howey 
Cons. Min, & Smit. 
Cons. Mogul. 
Cons. Northland 
Cont. Potash 
Copper Corp. 
D’ Aragon 
Dolsan 

Duvan 

Duvex 

Eldrich 

Fatimo 
Francoeur 


Geo. Scientific 
Goldfields 

Granby 
Granduc 
Gunnar 
Haitian 
H’'d of Lakes 
Hollinger 


G. 





. Toronto | 


Hudson Bay 


New 


Amalg. Rare Earth 
Bordulac 

Cdn. Lithi 
Canalask 

Cent. Porc 
Deer Horn 
Gold Lak 


im 


Int. Ranwick 
Irish Cop 
Jacobus 
Jaye 
Kenville 
Lake Cinch 
La Luz 
Maralgo 
Maritimes 
Maybrun 
Merriil Is 
Mining Corp. 
Nipissing 
Noranda 
Normetal 
O’ Leary 
Opemisca Explor. 
Opemiska Cop. 
Ormsby 
Porc, Prime 
Pronto 
Purdex 
Que. Chib, 
Quemont 
Radiore 
Roche Long Lac 
San. Antonio 
Starrat o. 
Taurcanis 
Do. V.T 
United Asb. 
VanGuard 
Weedon 
Werner Lk 


Lows—1958 


Grandro3 
Mt. Wright 
N. Ainsworth 
W. M’I'que 

N. W. Amulet, 
Willroy warr. 


OILS 


New 
Amurex 
Br its aita 
‘abanga 
“alalta 
‘anada Oi! Lands 


Oi! 
Mac. 


Medallion 


Highs—1958 


North Cont 
Nu. Reality 
Pan West 
Peace River 
Peruvian 
Petrol 
Prosper 
Renfrew 
Sastex 
South-West 
Tri-Zone 


P. 


Pet, 


New Lows—1958 


Bas} aw 
Hi-Towe! 
Long Islan 
Mill Creek 


New Spring 
Parker Drill. 
Royalite pf 


Unlisted Mines & Oils” 


(By Brokers Dealers Assoc. 
Approximate quotations, 
confirmation 
indicates 
) a decrease 


to 


(*) 


16, 
An 
price 


subject 
asterisk 
} Gagger (7 
Bid Ask 
Abican 7 
Abeta 
Aco priie 
Acn vt 
Advance 
Al exand! 
Am <i Kir 
Anaba! 
Anamaq 
| Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
B Jek P 


— 
—~cowws &uvno- 
-— al ~ 
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Braminco 
Bright 
Brilund 
Bruce P 
Bri inette 
‘amdeck 


- 


wywVaw 
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‘amlaren 
Island 
amra 
Rad C 
All M 
"n Man 
nt Hill 
aral 
‘hellew 
linger 
lix 
olumbr 
olumbin 
omstockK 
‘on Cop 
on Hrn 
n Fred 
rack S$ 
| Cordell 
C Vauze 
Craibbe 
Crovdon 
Derlac 
Desmont 
Despina 
Destrad 
Dom Ex 
Dunvegn 
Durham 
Fast Lun 
Echo Ind 
E Bon 
Farcroft 
Flicka 
Forty F 
Gan Co 
Gateway 
Glenbck 
Glencona 
Glen Ec 
G Harket 
| Gord Lab 
Gid Maq 
Golduke 
Gov Gold 
Hedwtr 
HG Yng 
Hornfelt 
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Laronge 
Lrndona 
Laroma 
Larum 

L Expan 
Lake R 
Lassie 
Lwr 

i bi 
Megeme 


+ 


~~ 


mt 
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2 
- 
to 
* A Onn ease wuw-iw 


eo 


. O Smoky 


ef Ont.) 
3.30 p.m. June 
and change 
increase 
in price 
Bid Ask 
Main O 10 12 
Manecho 4 6 
Mal R L ‘6 3 
Mar Bd 6 
Mat Can 4) 
Maree 
Mate Yel 
McCuaig 
McFiniv.- 
Miles R L 
Millkirk 
Mindus 
Mirado 
Mt Keno 
Montco 
Murk F 
Murmac 
Mury M 
Nat Nw 
Nasco 
Nw Met 
Nw Aug 
N Insco 
N Redwd 
New Wal 
Nickel 
Nickel 
Nicoba 
Nipiron 
Norbeau 
Norcou! 
Norford 


an il} 
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Orotino 
Ortona 
Pacemkr 
Pascalis 
Pax nw 
Payne 
Peach 
Pelangio 
Pickering 
Picton 
Pin P 
Pitchvin 
Que} 
Quest 


10 : 
#975 102: 
#13 

5 


Redruth 
Rhvolite 4 
Richgrup 34 
Rio Ti *165 
Rob RL 30 
Romar 5 
Rugged 
Russet 3) 
Salmita *16 
Sheldon 4 
Shield 23 
Sladen Q 40 
St Mars *35 
Slate By 4 
Snew L 4 
Starlight * 3 
Sn Bear 
Surpass 
Tamico 
Th'crest 
Tower 
Tresdor 


9 
#3 


- ro 
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625 
+43 
*1950 2000 
30 5 
4! 
*83 
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BC Oil 
C Delhi 
G 8S Gres 
C Sup 
Harvest 
Krov O 
Lone P 


a 
t> 
“ 


at 
SS! 


Paige P 
Place 
Sbmrn 





| Quebec Inc., 
| Limited. 


| Coffee. 


| Gt 


B escecccs 
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inclusive are on weekly 





Tefente Steck Exchange Index 
20 20 15 


Golds B. = 
85.05 
84.67 
84.81 
84.55 
84.27 
83.65 
81.93 


w.o. 


Month Ago 
Year Ago. 
1968 High 
1958 Low 





70.82 


Montreal Steck Exchange tndex 
is 20 30 10 


Pprs 
375.7 
375.4 
372.0 
374.1 
370.7 


Indus. Corn 


Junell.. 

June 10 . * 
Mon Ago 139.0 
Year Ago 152.9 
1958 High 143.0 
1958 Low . 130:2 


443.6 
376 2 


Dow-Jenes Closing Steck Averages 


20 15 65 | 


Rails : 
119.57 164.72 | 
~ 164.15 
162.88 
162.02 
161.64 


June ié6 ... 
1 dune iB cece 
| Jumel2 ...+. 
| June 11 
June 10 


474..7 
471.42 
ccoee 467.93 


*erer 468 19 78.51 


20 
Indus 
455.98 
513.19 
476.56 
. £36.89 


Stock | 
157.71 
177.49 
164.72 
147.41 


Rails 
111.47 
147.42 
119.57 

99.89 


Month Ago . 
Year Ago 

1958 High . 
1958 Low ... 





Record of 


Sales by Municipalities, Previncial and 
Dominion Governments. Offerings of 
Corporations and Securities. 


DOMINION 
Gevernament of Canada Treasury Bills— 
Due Sept. 5, 1958, $115,000,000. Issued June 
5, 1958. Sold at $99.572 to yield 1.72%. 


MUNICIPAL 
Town of Greenfield Park, Que. — 4'2% 
debentures, due June 1, 1959-78, $196,000. 
Issued May 29, 1958. Sold at $96.277 to 
Banque Canadienne Nationale, Credit- 
Morgan, Ostiguy & Hudon 


; 





Commodities 


Pre- 
Latest vious 


Same 
week 


Financing 


City eof St. Hyacinthe, Que. — 4°; and 
4%2% debentures, due May 1, 
$225,000. Issued May 29, 1958. Sold at 
Securities Corpn. Ltd., Banque Provin- 
ciale du Canada and J. C. Boulet Ltee. 
City of Kimberiey, B.C. — 514° deben- 
tures, due Mar. 1, 1959-73, $82,000. Issued 


curities Corpn: Ltd. 

Scheel Cemmission for Mun. 
Escoumins, Que. — 4° and 5% debentures, 
due May 1, 1959-61-78, $150,000. Issued 
June 1, 1958. Sold at $97. 69 to J. E. La- 
flamme, Ltee, La Corporation de Prets de 
Quebec, Grenier, Ruel & Cie, Inc 

Dude & Cie Inc. and -9rneau, 
Ltee. 

Roman Catholic Separate School Board 
of City of Brantford, Ont. — 514° deben 
tures, duc Sune 1, 1959-73. $125,000. Issued 
June 2, 1958. Sold at $99.13 to Burns Bros 
& Denton Lid. and Goss ‘and Co. Ltd 


of Les 


Boulanger, 





last yr. 
$19.88 
31 25 


week week 
. $24.09 $24.31 
33.50 33.50 
.26 .24°% 
Ib 48'% 484% 
Sugar, raw, 0578 .0575 
Hides ; 343 13%. 
Weekly Comacte indices 
Dow Jones .... 157.79 157.63 
U. S. Lapor .... 118.9 119.1 
Monthly Commodity Indices 
Canada (D.B.S.) 
Retail (May)? 
W’sale (Apr.) ... 
C. F’m Pro (Apr.) 
U. S (Feb.) 118.9 
Brit. (Jan.je. 141.6 141.6 
Note: *Cost-of-Living Index Revised to 


Cattle 
Pa ee 
Copper, 


195 | 
J’ 
227.9 


222.7 


| the Bese of 1949 = 100. 


Cattle-Steers, 
| price Toronto. 


Base of price quotations is as follows: 
good up-to 1,000 “ib., to 
Copper-electrotypes, 
No. 4 Santos. Spot Raw 


York. Coffee 


| Sugar 96 degrees centrifugal c fa 


| 1949 


sRevise 


Gt. Britain Index Revised. Base year 


All mf¢ products other than fuel, food 


and tobacco. 


Unlisted Mines & Oils 


(Compiled from Quotations by G. & 
Leslie & Co., 


June 16, 


Montreal!) 
1958. 

Stock Rid 
Murray M 24 
Miller Cop 5 4 
Natl Mal 15 20 
Nipiron 13 ; 
Norvex 55 
Norbeau 

Nordeau 

Oklend 

Pascalis 
Provincial 
Quedon 

Quejo 

Rand Mal 
Roberval 

Roxton 

St Jude 

Scott Chib 2 
Selby Mng 5 

St Roberts 
Starlight 3 
Tarpoint | 
Trepan M 37 
Valmont 35 

Wm Levs + 
Young Dav 16 


off. 


Amer Chib 20 
Arnora 
Assoc Devel 7 
Atlas Chib 5 
Bald Mtn 15 
Baraca 
Belmont 5 
3rosn’n Ch 10 
Big Nell 10 
Cdn Javin 15 
Cent M 1.75 
Dadson 5 
Elwood M 
Flicka 
Garland 
Glencona 
Hastings 
Independt 
Kenmac 
Lun-Echo 
Lyndvue 
Main Oka 
Martin B 


ww 
-unwre-ity 
eo 


to 
~ 9 C - 
Crm — & R-IDNWwWw SS : 


» 
a> 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
June 16, 1958. 


Int. Prev 
Kate 


*— Due 
‘ 


Public Utility 
Issues: 
Bid 
144 
102) 
85; 


Ask. Bid 
146 144 
1044 102 


59 
‘72 


Alg. Cen. H.B.R. 5 

Bell Telephone , 5 

bowater Pr. Co. 3 

Brazilian Traction 
& P , 

Be 
Do 
Do : 

B. C. Te ephone : 

Calgary Pw 7 

Consumers Gas 

Gatineau Pr. 

Gt. Lakes P1 

Maclaren- Quebec 
Power .,. ; 

Mexican L. & P 

Nat. Lt. & Pr. . 

North. Que. P: 

Power Corp 

Que, Nat. Gas . 5 

Que. Tele 

St. Maurice Pr. 

Shaw. W. & F 

Tr Can P L.. 3 

W’coast T. Deb 

Industrial Issues: 

Abitibi Pr. P... 


Electric 


Bathurst P 
Bicroft Uranium 
Can, Bread .. 
Ci Cement 
( Steamship. 
( Breweries ,. 
Ca Canners 
¢ Celanese , 
Can. Chem. Co... 
Industries 
(1954) Ltd 
Can. Ge... 
CPR 
C an-Met 54 
Cockshutt F. Eq 
Columbia Cell. . ! 
Cons. Denison , ! 
Cree Oil. 5 
Dom. Fdries &S. 
Dom. Stores .. 
Dryden Paper . 
T. Eaton Acc. . 
T. Eaton Realty ! 


o- + 


wwe & Ue UO - 
aw * ~ 


we 


Lakes Pap. 
Gunnar Mines 
Hud. Bay 0.&G 
iT 2g.) eee 
Imp. Tobacco .. 
Di Glee su. vane 
Ind. Accept. ... 
Loblaw Groc 

0 
I orado Uranium 
Maple L. ! 7 
Massey - Ferg. 
Northspan . ‘ 
Ont. Jockey Cl 
Phillips Elec 
Price Bros. . 

Pronto Uranium 5 
Regent Refining 
St. Law. Corp 
Simpsons Ltd 
Simpsons-Sears 
Steel of Can. 
Traders Fin 
Union Accept 
Un. Grain Gr. 
Weston, Geo. . 
CONVERTIBLE 
Abitibi P. & ®.. . ’ 
Atlas Steels . 
Trac. L&P 41 

: _ on 


Se 
e 


CPR 


Do 4 
Cockshutt F. Eq : 
Home Oil 5 
Do. . 
Shaw. Ww. & P. 
Westcoast T.. 
Loblaw Groc.. 
N. Concord D 
Phillips Elect 
Silverwood Dair 
Triad Oils .. 


New | 


@s | 
B54 


City of Chicoutimi, Que. ~ 4°% and 414% 
debentures, due June 1, 1959-68-78, $600,000 
| Issued June 2, 1958. Sold at $96.28 to Mills, 
| Spence & Co. Ltd. 


Golds 
74.47 


1959-68-78, | 
$97.72 to A. E. Ames & Co. Ltd., Dominion | 


May 30, 1958. Sold at $97.72 to Roval Se- | 





, Oscar | 


1. Sturdy cast iron bearing stand and casing mounting 
ring. These components ore interchangeable on oll size 
pumps up to and including No. 3. Engineers like this 
feature, since they often effect economies by standor- 
dizing on one line of pumps with varying capacities. 
Easily-renewable bronze wearing rings protect casing 
from wear. 
Enclosed type hos 
Open type, 


3. High efficiency bronze impelier. 
liberal openings, to handle abrasive solids, 
without wearing rings, is optioncl. 


4. Oversized ball bearings running in oil provide rigid 
support for shaft and impeller. 


Add the heavy cas! iron frame, oversize shoft, extro- 
deep stuffing box, long-wearing gland with pocking 
furnished — and you have a total of eight superior 
engineering features built into every “Canadian Buffalo” 
Single Suction Pump. 

For your next heavy-duty pumping job, contact your 
nearby ‘Canadian Buffalo"’ Engineering Representative. 
Or, write us direct for Bulletin 976-E. 

“Canadian Buffalo’’ Pumps bring you the famous ‘"Q” 
Factor — the built-in QUALITY thot provides trouble-free 
satisfaction and long life. 


Edmonton Public Scheol Board, Alberta | 


5% debentures, 1959-78 

$1,400,000. Issued June 2, 1948 
$99.078 to Royal Securities Corpn 
James Richardson & Sons, 
| Canada, Anderson & Co. Ltd., 
| Securities Corpn. Ltd. and W. C 
| & Co. Ltd 


due June 1, 


Ltd., 


Pitf 


Sold at | 


Royal Bank of | 
Midland | 


ield | 


School Commission for Mun. of Village | 


of St. Bruné, Que. — 4° and 4'> 
| tures, due June 1, 1959-62-78, $270,000. Is- 
sued June 2, 1958. Sold at $97.52 to Banque 
Provinciale de Canada and Credit Cana- 
dien Inc. 

Township of Tache, Que. 
5% debentures, due 
$35,000. Issued June 2, 
to Savard & Hart Inc 

East St. Paul School District No. 
Man. — 5°4°% debentures, due Dec 
77, $135,000. Issued June 3, 1958. 
$101. 54 to Bell Gouinlock & Co 

City of Roberval, Que. — 4: 
tures, due Jan. 1, 1959-67, $61,000 
June 3, 1853. Sold at $98.21 
Lagare & Cie Ltee 

Scheol Commission for Mun. 
_ Eboulements, Que. — 4% and 4'2° 

tures, due June 1, 1959-68-78. 

Issued June 4, 1958. Sold at $98.3 

gueux & DesRochers, Ltee 

Lloydminster Hospital District, _Alta 
ue Dec 1, 1958- _ $230 
. 1958. Bought private 
Denton Ltd, Svdie, 


— 4! and 
May 1, 1959-68-78. 
1958. Sold at $97.324 


Sold at 


of Les 
deben 

$115,000 
to La ~ 


5 debentures 

000 

by 

Sutherland & Driscoll! 
epee or of the County 
f 3 ] 

$53 3.000 hake d 

$99.57 to F 

Ltd.. A E. Ames 


Nova Scotia. 


of Malifex, 
- 20 ir debenture 
June i2. 1958 Sold at 
Brennan and C: N.S 
& Co. Ltd. and Bank of 


CORPORATE 
Stanrock Uranium Mines Ltd 
first mortgage sinking fund bonc 
“B.” due June 1, 
, 1958. Sold Privately U 


23°90 


1958- | 


to Jacques * 


“ deben- 


“Canadian Buffalo” 
Single Suction 
Pump 











po 


] 
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CANADA PUMPS LIMITED 


HEAD OFFICE: KITCHENER, ONTARIO 


SALES OFFICES. MONTREAL e 
WINNIPEG « EDM 


EN GINEERING 
SAINT JOHN e 


TORONTO « HAM 
UVER 


TON 


ONTON @ VANCO 





PREFERRED 
Canadian International Power Company 
Limited — 6°, cumulative redeemable pre 
ferred shares. 1956 series ‘(par value $59.00 
per share}, $4,500,000 Offered at $47.00 
per share. to vield 6.38% by Roval Secur!i- 
ties Corpn. Ltd., & Co. Inc., 


James Richard- | 
Corp 
Eastern 
& Cc 
& Co 


Pitfield & Co. Ltd., 
& Sons, Midland Securities 
Ltd... F. J. Brennan & Co. Ltd., 
Securities Co, Ltd., L. G. Beaubien 
Ltd R. A. Dalv & Co. Ltd Bache 
and Cornell, Macgillivray Ltd 


7. G&G 


son 


Bond Tenders 


12 Noon, June 19, 1958, 
Canada Treasury Bills 
1958. $115.000.000. Dated June 


Government 
Payable Sept. 18, 
20, 1958 


Green ishie ids 
| 

















Week | 








ndrth of Toronto. 


Each of the eight concrete piers 
was built by driving 18-inch pipe 
to bed rock — sometimes as much 
as 65 feet below lake bottom — 
ry these concrete 


and then capping 

















bridge piers 


Eight concrete piers and two abut- 
ments, which form the sub-structure 
for the new Huntsville Bridge, near 
Algonquin Provincial Park, were 
recently completed by Dravo of 
Canada Limited for the Ontario 
Department of Highways. 

When the 810-foot, 
bridge is finished, it will carry 
Highway 11 across Vernon Lake 
Narrows at Huntsville, 140 miles 


docks and handling facilities 





Dravo of Canada completes 


Huntsville Bridge sub-structure 


This is another example of the 
kind of work, in all kinds of 
weather and locales, that is done 
quickly and successfully by: Dravo 
of Canada Limited. The illustra- 
tions below give other examples. 
For more information, contact 
DrRAVO OF CANADA LiMiTED, 159 
Bay Street, Toronto 1, Ontario. 


filled pipe piles below water level, 
with a 12-foot diameter concrete 
pile cap. The concrete bridge piers, 
which will hold the bridge super- 
structure, were built on top of these 
caps to a height about 26 feet 
above the water surface. 

Dravo of Canada equipment, as 
well as engineering know-how, 
played an important part in this 
work. Two derrick boats, a barge, 
and a ferry were used in the pro- 
ject. In order to allow work to 
continue through the 30-degree 
below zero winter weather, an 
aeration process was used to keep 
the lake’s working area ice-{ree. 


four lane 


DRAVO 


OF CANADA LIMITED 


Sie wi 


marine equipment 








foundations pumphovuses and intakes °* slopes, shafts, tunnels - 





THE FINANCIAL POST 43 
Grain Prices 
Winnipeg Futures (| Chicago Futures 


Week te June Mi. 1958 Week te June 14, te 
Crop year from | Cree: vear from High oe 

: Aug. 1, 1987 Aug. |. 4937 for Ciose 
Hi Low Low ween m4 June }4 


1 B2i 
1.83) 
1] 
Lm 
1.92) 


June 21, 1958 
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Market Bid and Ask Quotations 


June 17, 1958 
Montreal & Toronto 


xBary E 
x Base 


"oe ts 3 
cuts .88 


00 | 
’ 

Ask | xL. Hos a? 

6! 5 

254 

250 

120 


_ 
> 
- 


dividend 
week week S| 


z 
Bugz 


Oate— 
7° July . Pa] 
70j Oct 7 
= Dec. .... Se 
Rariey — 
duly «. 
Oct 
Dec 
Rre— 
gulp .. 133 1 
Oct 1.334 1.1] 


1 aN 


Notice is hereby given that a 
Dividend at the rate of Thirty-Five + 
Cents per fully paid share in the aa 
Capital Stock of the Bank has “Bea om s0 
been declared for the quarter ending July 31st, 1958, pay- 1 8 xB-Dea 28h S38 | “383 | 
able at the Head Office and Branches of the Bank on and ial | 
after August Ist, 1958, to shareholders of record at the close 
of business on June 30th, 1958, 

By Order of the Board 


Toronto, Ontario, A. T. LAMBERT, 
June 12, 1958. General Manager Do cu p 24! 
xMajtrn 34 


v 145 «(1 85 
rt 97 | DoB 2 son? 
: ry ; ' & Al 91 i q 
~ - | . Do 5: -2 | j xMalart 100 
as1l TORONTO-DOMINION [INT goin crt |g Can A i | MS ban us 
' 6i | is : 90 - gg 4 MLG oa 
22 4 


THO GANK THAT SOCKS AHEAG 
— - - + ee <a ae - 5 men at ee —- i ' S 
_ | Do p | x : i Pf ] ou 


THE CANADIAN - | 7 
BANK OF COMMERCE BANK OF NOVA SCOTIA | ‘8 
DIVIDEND NO, 236 vaya WO. Ss | xa 23 Pos 
; Notice is hereby given that a Divi- | xC ag 5 
‘toad a Fy gra er irtyctive dend of fifty cents per share on the | , Do p : cDms 13 xCastle 


id-up Capital Stock of this Bank 51 10 104 . xCayzr : 
cents per fully-paid share on the| P* , 
outstanding Capital Stock of this ies been declared for the current | —_e 270 a 194 cc! 32 
ank 


ad 


ee 
~ « 
peks 
- 


Abitibi 


-- 


Bid Ask 
> nmi 
“ji 


tlileiue 


~~ 08 £6 be be 


be ki Spbbe SERBS | 


95. 
98, 


95, 
95) 
942 


‘ =e pre 
ee. 


- 


Mackin St 
Do pid 
xMacL 1946 
MacM ‘. 23 
Do 294 
244 


I 
I 
Li 
I 
I 


it Cerna 
Dec 
Mar. . 
Oate— 
Ju! ¥ 

Sept. 
Dec 


Pisx— 
duly . 3.18 3.024 
Oct .. 200 2 

Dec . 2335) 2 


-- 


@w ewer 


we WA. 
xMages 
xMagnt 4) 
Mailmn 


© 
as. 


geesat 


Mar. «> 
Rye— 
July 

Sept 

Dec 

Mar 

Sov bean— 


— 

S 

~~ 
mi. 





Winnipeg Cash 





For Week 
June 14 
High Low 


xMarcn Oate— 
14 74 74 733 


xMargid 14 : : 
BO 69; «9, 69, “*#e* 


xMari + 
Rariey— 
C eies Cash 


xCan Oj] 1106 xMrtin ‘ I + : 
xCapt Mass-H ar of if gi 

For Week 
une 16 


xCarib : - Mon $14 
High Leow 


Pre. 
High 


V eek 
Low 








eeeeee ee eeee 
oni 


” 
xCass : 09; 108 
Un St! 133 
U Prd 33% 
xUpp C 66 
Jons-M xVanad 400 
xVando 7; 


xJoliet w , 
xJonsin : ‘ ‘ol! ¥ Vent 264 
' Viau Ltd 63 


Week 
Low 


Prev 


xJellico 
High 


‘a | . xJburk 
quarter to shareholders of record . xBoymr 92 Dop % 
auarter ending July 31, 1908, ia of June 30th, 1958, and that the! ‘Ang-c Tel'40 41) xBraica 74 my ae Pete 


xC Pore 7h Jour Ot 


able at the Bank and its branches | S#™e Will be payable on and after | 74 xC Pat 88 


on August 1, 1958, to shareholders 
of record at the close of business on 


J 


Friday, the first day of August, 1958, | 
at any of the offices of the Bank. 


By order of the Board. 
F. W. NICKS, 


une 30, 1958. 
By Order of the Board. 


J. P. R. WADSWORTH, 
General Manager. 


Toronto, May 23, 1958 


g Wee 


Notice is hereby given that a reg- 
ular quarterly dividend of 142% 
per share has been declared on 
the 6% Cumulative Redeemable 
Sinking Fund Preference Shares, 
ayable July 2nd, 1958, to share- 
olders of record as at close of 
business June 16th, 1958 
By Order of the Board. 
J. I. WHITFORD, 
Secretary-Treasurer 





etmirtee 


a 
—_— 


BRITISH COLUMBIA TELEPHONE 
COMPANY 
ORDINARY DIVIDEND 


Notice is hereby given that 
uarterly dividend of 50c per 
are has been declared on the 
putetandine Ordinary Shares of 
the Company, payable on July 
Ist, 1958 to shareholders of record 
at the close of business on June 
16th, 1958. 
By Order of the Board, 
R, W. J. ANGUS F.C.LS: 
Secretary. 





Vancouver, B.C., 
June 3rd, 1958. 


DIVIDEND NOTICE 


Switson Industries Limited 
Consecutive Dividend No, 21 


Notice is hereby given that the 
regular quarterly dividend of 7c | 
per share has been declared on 
the common shares of the Com- 
pany to be payable on Monday, 
June 30th to shareholders of rec- 
ord at the close of business on’ 
Friday, June 20th, 1958. 
By Order of the Board. 
W. T. GUNNING, 


Secretary. 
Welland, Ontario 
dune 13, 1958. 





DIVIDEND NOTICE 


IS HEREBY GIVEN that ea divi- 
fifty-three cers (53c) 


NOTICE 
dend of 
deciared on 
Stock of the Company, payable Juls 
1958, to shareholders of record at 
close of business on June 27th, 1958 
NOTICE IS HEREBY GIVEN, ALSO, that 
a quarterly 
(25c) per 
outstanding Common Shares of the Com- 
any, payable August Ist, 





General Manager. 
Halifax, N.S., June 10th, 1958. 


SUN LIFE ASSURANCE 
COMPANY OF CANADA 


HEAD OFFICE: MONTREAL 








DIVIDEND NOTICE 


Notice is hereby given that a/| 
dividend of One Dollar and 
twenty-five cents ($1.25) per! 
share on the Capital Stock of the | 
Company has been declared for | 
the quarter ending September 
30th, 1958, and will be paid on 
October Ist, 1958, to shareholders 
of record at the close of business 
September 15th, 1958. 

The Stock Transfer Books of. 
the Company will be closed from 
September 16th to September 
30th, both dates inclusive, for the 
preparation of the above divi- 
dend 


By Order of the Board, 


F. J. CUNNINGHAM, 
Secretary. 





Montreal, 
June 9th, 1958. 








| 


! 


— 


| non-cumulative redeemable second pref- 





has been | 
the outstanding Preferred | 
14th, | 

the | 


dividend of twenty-five cents | 
share has been declared on the | 


1958, to share- | 


olders of record at the close of business 


on.Ju'y 10th, 1958. 
By Order of the Board. 


E. GARSIDE, 
Secretary. 


CANADIAN PACIFIC 





CONSOLIDATED BAKERIES | 
OF CANADA; LIMITED — 


NOTICE IS HEREBY GIVEN that 
a semi-annual dividend of tw enty- | 
five cents (25c) per. share on the| 
outstanding shares in the capital | 
stock of Consolidated Bakeries of) 
Canada Limited, has been declared 
perenne on the ist day of August, | 

1958. to shareholders of record at | 
the close of business on the 15th day | 
of July, 1958. 


By Order of the Board. 
E. A. VERNER, 
Secretary. 
Dated at Toronto, June 16, 1958. 


GENERAL PRODUCTS | 
MFG. CORPORATION LIMITED 


Dividend Notice 


Notice is hereby given that a stock | 
dividend at the rate of one share of 3%, | 


erence stock having a par value of $1.00 
per share for each two Class “A"’ and/or 
Class “B” shares of the Company, to- 
gether with a cash dividend of 50c with 
r@spect to the additional one share of 
Class “A” or Class “B” stock resulting 


KAng liu 124 12) 
xAng R 2 86630 
xAns! 21 22) 
Anthes 27t 28 
xApex 4, 5 
xArcad 15 154 
Do w 7 10 
xArcan 32 
xArea 89 90 
203 
53 
46) 
17 
181 
12 
iilj 
300 





BC Phone 41 
xB? Reef 61 
Brown lili 
Bruck A §5j 
Do B 175 
xBrnhrst 4) 
xBrnsmn 6 
xBrnsk 300 
xButad 6 
Do A 84 
Do RL 
Bid Prd 
Bull A 
Do B 
xBunk H 
Burlton 
Burns 
Burr A 
xCbnga 
xCable 
xCalalt 
Cald 1 
Cal Ed 


xAt-Ruf 
xAubel 

xAumac 
xAumaq 





xBiy SA 9090 
243 


_xBarvu 11k : Red L, 835 


_ DIVIDEND NOTICES 








i) DOMINION CORSET 
7 COMPANY LIMITED 


DIVIDEND NOTICE 
NOTICE is hereby given that 
the regular quarterly dividend of 
twenty-five cents (25c) per Share 
has been declared for the quarter 
ending June 30, 1958 on the out- 
standing Common Stock of this 
Company, payable July 2, 1958, 
to Shareholders of record June 

16, 1958. 
By Order of 
MAURICE 











the Board, 
GODBOUT, CA., 
Secretary-Treasurer. 











from the hoiding of an uneven number 
of shares, has been declared payable | 
July 15, 1958, to the holders of Class “A”’ | 
and Class “B” shares of the Company | 
of record at the close of business June | 
27, 1958. 
By Order of the Board. 
D. G. WALLACE, 
Secretary-Treasurer. | 
London, Ontario. 
June 9. 1968 


DOMINION GLASS COMPANY 
LIMITED 


Notice is hereby given that a divi- 


'dend of one and three-quarters per 


cent (1%4°) has been declared on 
the PREFERRED. STOCK of the'| 
Company for the quarter ending the 
30th day of June, 1958. 


Notice is also hereby given that’ 


RAILWAY COMPANY 


DIVIDEND NOTICE 
At a meeting of the Board of 


a dividend of Fifty Cents (50c) per 
share has been declared on the 
COMMON STOCK of the Company 
for the quarter ending the 30th day 
of June, 1958. 


HI-TOWER 


DRILLING 
CO. LTD. 


NOTICE OF ANNUAL 
GENERAL MEETING 


NOTICE IS HEREBY GIVEN that 
the Annual General Meeting of 
Hi-Tower Drilling Co. Ltd. for 
the vear 1958 will be held in the 
North Room of the Palliser Hotel, 
in the City of Calgarv, in the 
Province of Alberta, on Friday, 
the 27th day of. June, 1958, at the 
hour of 11.00 o'clock in the fore- 
noon, for the purposes following, 
namely: 
To receive -and consider the An- 
nual Statement of Accounts and 
the Balance Sheet and the Re- 
port of the Directors and Audi- 
tors thereon: 
To elect Directors: 
To sanction the Deciaration ofe 
Dividends; 
To transact the ordinary busi- 
ness of the Company. 
DATED at the City of Calgary, in 
the Province of Alberta, 
day of June, A.D. 1958. 


By Order of the Board, 


H. G. BRYDEN, 
Secretary. 











this 2nd 





Directors held today a dividend 








The above dividends will be paid 
on Tuesday, the 15th day of July, 
1958, to shareholders of record at! 
the ciose of business Friday, the 
27th day of June, 1958. 

By Order of the Board. 

T. B. KING, 
Secretary 
28th May, 1958. 


—— ew ——— 


of seventy-five cents per share 
on the Ordinary Capita: Stock 
was declared in respect of the 
year 1958, payable in Canadian 
funds on August 1, 1958, to share- 
holders of record at 3.30 p.m. on 
June 20, 1958. 
By Order of the Board. 
T. F. TURNER 

Secretary. 





| Montreal, 





Montreal, June 9. 1958. 











Fighth Regular Quarterly Dividend 


Fighth regular quarterly dividend 
ry the quarter ending June 30, 1958, 
© 
Cc 
Preference 


consecutive 
quarterly 


GUARANTY 
si R U ~ T 
Company of Canada 


DIVIDEND 


UNIVERSAL COOLER 
COMPANY LIMITED 


Notice is hereby given that the | 


1%% on the outstanding 6% | 
umulative Redeemable Class A | 
Shares and 12%c per) 


share on the outstanding 50c Cumu- 
lative Convertible Class B Prefer- 
ence Shares of the company has 


been declared payable July 2, 1958, 
to shareholders of record at the'| 
close of business on the 16th day of | 


June, 1958. 
Ry Order of the Board. 
A. D. HALL, 
Secretary-Treasurer. 
Brantford, Ontario, April 30, 1958. 


~ a + ees - 








ee 


20¢ a share -- 
rate of 8% per annum 


pavable July 15, 1958 te 
shareholders of record 
June 30, 1958 


J. WILSON BERRY 


President and Ceneral Menager 





























ARGUS CORPORATION LIMITED 


NOTICE OF DIVIDENDS 


Notice is hereby given that dividends of sixty cents (60c) per 
share on the outstanding $2.40 Cumulative Convertible Preference 
Shares Series A and sixty-two and one-half cents (6242c) per share 
on the outstanding $2.50 Cumulative Preference Shares Series B 
of the Company have been declared payable on the first day of 
August, 1958, to shareholders of record at the close of business on 
the fifteenth day of July, 

Notice is also given + be a dividend of twenty cents (20c) per 
share on the ouistandins common siares of the Company has been 
declared pavable on the first day of September, 1958, to shareholders 
of record at the close of business on the thirty-first day of July, 1958. 


By Order of the Board, 


Toronto, Ontario. 
June 10, 1958. 





EDMISON, 
Secretary. 


H, H. 











DOMINION STEEL AND 
COAL CORPORATION, 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 
reguiar quarterly dividend of 
twenty-five (25c) per share on the 
outstanding Ordinary shares 
without nominal or par value of 
the capital stock of this Corpora- 
tion has been declared for the 
quarterly period ending June 
30th, 1958. Such dividend to be 
payable on July 30th, 1958, to 
shareholders of record at the 
close of business on July 11th, 
1958. 


BY ORDER OF THF ROARD 
G. C. BROADBENT 


Vice-President and Secretary. 
Montreal, P.Q., .June 5. 1958 











DOW BREWERY 
LIMITED 
NOTICE OF DIVIDEND 


NOTICE IS HEREBY GIVEN that 
a dividend of thirty-seven and a 
half (3742) cents per share on the 


| outstanding common shares with- | 
out par value in the capital stock 
of the Company has been declar- 


ed payable on July 2nd, 1958, to! 
shareholders of record at the 
close of business on June 13th, 
195%. 
By Order of the Board. 
G. A. ROUSSIN, 
Secretary -Treasurer | 


Montreal, Que. 


May 28th, 1958. 
‘ 
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| tered shareholders togethe: 


CORPORATION 


The undersigned wishes to report 
that within a few days the consul- 


tant engineers of the Company will | 


carry on an inspection of the Com- 
pany's property in Chibougamau for 
| the purpose of establishing an ex- 
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This work programme will enable 
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tiations for the building of a first 
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Animal nutrition is our business 


N. D. HOGG LTD. 


BOX 66, STATION Q, 


TORONTO, ONTARIO 


Serving the Canadian Feed Industry with Fine Feed Chemicals 














FORT WILLIAM 


1908-1958 
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N. M. PATERSON & SONS LIMITED | 


MONTREAL 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 











K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 

















WINNIPEG 





CALGARY 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


County Elevators located in al] Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cerea! and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 
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8.10 ai . Ice Mach. - B6 , 5.0) Do. Ist pfd. ... , ie 34% 2): 7,5|Price Bros ‘ Sl 38 ; 49 «403.00 5.0 United Fuel A p. 504. 50% : 5 Imp. Bank . 35 Aug 
10! 80 7.1 . awhes een 5.9 Do. 2nd pfd R . 43 : Do. pref + J , 86 ‘ 5] 44 *1.00 Do. B pref. ... * 42 47 : f Imp. Invest. A&B. 12) Jun 
5 ,°.40 , ‘dn. Indust. ... 4.\,Horner, F. W.A. eo , Propane C redit 4 — : - 1542 1.00 63 United Grain A. il Bl6%4 Al 5 Do $2.50 pf .... 626 Jun 
78 (3.75 46 9. pref Ree _.|Ho. De LaSalle .. ; B44 ew + 46 11.00 7.8 Prov. Transport. 30: 13% oie . 12 41.00 7.3,United Steel ... : l4%—_ 14 : 13 Do $140 pf .. 824 
41 300+3.50;| C. Ingersoll A. | +*.20 | H. Smith Pap. .. } 3046 2.50 5.8) Do. 5% pref... ae _" =e i : 2344/0160 «..\Universal ... ] 33%, 33% 33% 33 Imp. Life .....+s+. ~ 
18 |*.55 on i : 4.5\ Do. pref. at 44 ‘ 20 + eee _ Gas 24! “4 Imp = . ; < senne +4 
+ 5 , , 1 uebec Power .. 3: : 3 : pe “ Sy obact Z 
2 5.00 “4 . . . . , 9 Do. A. Felt e° . BIS 8 3.7! ’ oe d = 4.1 "\Que Telephone ' 97 a4) oa 3.50). Vanadium 4 i * , l .. B3.75 A3 75 . Indust Accept 35 
44) «3.00 64 \.75 42 Do A - a 180 2.00 + 1.00 Viau Limited ... ul .. BES Ai0 Do 41% P $100 par 1.12) 
11 §.50e ..1¢ we we 1°38 _|Quinte Milk com .. B3.00 .. 600 ' 425.50 10.0 Viewrey a oss 80 ma ahaa rt 
; os . . 4 . . see eeeeee ** ** ** e Do. A ril m il 1 : ny r , 
. vy - : _ if a6 of ; 3.00 + Do. BEG. cocesee : Z ; aR ee ‘ 60 + aT} i victoria yA "ed 1 “ B26 4 Azo 
80 4.00 : ©. ! 4 BR | ' ‘Hydro Electric a 7 re - A 10. 0 Vir Dare 5°. pf 2 ae -t~ 2 a 2 
97% 5.00 % pref... 102% 100 2% | 1641.10 73/R. & M. Bear. A nil . | 353.50 Wainwrignt .. - a ant 
150\8.00 3 . 8% pref. .. B155 Al60 150 i 55 .. Rapid Grip , 4.8, Walker-Good ‘ ov 28% 
5’ . 1953. 207 10.25 9.75 10.25 3! 30 |Imperial Bk. .... 73 5 Rayonier ... . nil . 7 ' Semen =. 5 sa =—9% 
50 | arr, 195 e 155 1.85 2% 30+%.10 |Imp. Flo-Glaze . | B: te 12 3 1244|.60+°.15 (Reitmans . a oot 7 4 ‘|Web & Knapp | 
20" s'1.50+ rific 27: % 27% : 27. | 26% : 5.7; Do. pref. ...... 50 %% 26 26 15 |1.10+°.20 |Renold-Ch. A vil BL: 5 | ..|Web Rapp 
; 969 JImp. Invest. A .. 5 ] ¢ 86 4.75 5.5 Reynolds-Al. pref Ba5 2 Abs i . ... Wellington Fire 
100 


2 se Ses 


22: 


—- as 
veBacs8es 


123 

pf Loo 

am ke Beli pf 15 

“Millit Sm «se 1.00 

Nicke!] + 65 
Paints pf 


tw to 
ye 
- 


tO @ 


5 = . 92 ; . . - f 
8 Sec. ; ’ ; 5 5 2.7,Imperial Life ... : : . aoewee will A - Bi3' Ais . be we =aeEn B 
‘ ° : 2 : : - : 1 } rer Lid Li , 4 2*2 A082 : o« . 
Propane 7 if 7 7! $7 mpera om . : : 1: ] 25 , Ms é . . 4.0, West. Can. Brew. fia 41 
al 4 [ | ai — ° . , “ , . e suf 
Silk “A th 4 . ee Bo ie uent : . i3 ii i* 80 " lRobertson, J 10 Me (12 BY . ‘Be Copper em, Pam 6. tte. 414 
Tire . 4 % ~ ‘ Indust Accept : 923 . : 1144:.80 6.5,P L. Robertson . 2 ] + 13 ‘ “< t Po A ' a ent Journal Pub sige yes 
. pref B18 21 7 Do. 442% pid a 96 96 1.00 +te0.24) Do. pid we ret. . ; : Kerr-Addison G . 
Utilities p ‘ . - ro Do. 440% p $2.50p a 4 a . ~~ Cotton } B AS5 ‘4 pr , lohn Labatt 
4% pref ] ba S ee . 3 | b M 
Vickers . | > oa = 3 10.50 135 10.00 11.33 126 han agar all Little ; % Ait Lambert A 
Wallpaper A a 22% A25 | Paka a. “ ; Store Lanse 15 9 Do. A +. 24 Do 
| Do. B ’ 15% Do 


$.3| C. West Gas4% p, 28 Where there have been no , transactions during | 105% 30 soes 
3a C. Westhnghon, h k red, the word “nil” is sh under| 3, at jn De. 4K piel. teh 88 OM: BAGS Do .. A 
: 2.0 C Westinghouse : 50! t e wee cove , snown 24™% an ‘ a ios A 10 . 75 12.12% 10.530 at 7 | Do . «ese . Dec. 31 
4.90, 4.154 .05 Capital Estates . ‘ ’ ‘sales and the otations shown are the bid, ask, and 80 | ; ear y “ 10g 106% 106 106% | , ; Jun. 30 
1.35).. .. {Carling Br. Alta. B46 2. | Ro; re 8 62 8 62 62's 106‘ P Continued ext 
1.25, oe) Do. V.T. ccccce an ? |last sale price, instead of high, low and close. | 5.05 3.10), ad rte. .-...-, «3500 48S «8.05 490 $.05 (Continued on next page (Con on next page) 
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Mining Stocks 


WEEK ENDED JUNE 13, 1958. 





Range 
] 
Righ 


— 
Company & June 
Low Dividend (§) sSales 6 





Al 
12 
3.75 
58 
65 


AT 
12862"% 
100 00 

7.55 


0 
MW 
24 


4 
12. 87'sAlgom e- 
94 59 


0 Acadia Ur. . 
06 Ad Astra... 
231 Advocate ... 
: Agnico ...... ‘ P 
43 Akaitcho... , Aa 
Iba paeen 9500 ; 
bo, 5% debs. 
. 16 Do. warr. . 
Do Vt. secs 
"12 AlsCope «..+. 
M4 Alta. «csaces 
10% Amal. ‘Lard. 
22%,Amal. RM.. 
04%,Amer'm, 
SA 


06 


40 
8.70 

23 

12 Amsll ...c.e+s 898 
O64 Anthorilan .. 15000 
12 Arcadia ..... 132650 
% Do. warr. . 1000 
54 Area ., 14800 
OT Arion ..ccee. 31300 
MBVAATNO co cccceee 

4 Atlas Sulp. 

O68 Atias Y'fe. 
JAT4Atlin-Ruff, 

BLI@ once 

8 Aull ..csess 
11%Aumacho .... 

0% Aumaque.. 
193 Aunor 16... 

% Avillabona. 


86600 
1500 
2000 
300 


22 Baker Tale. 
63 Band Ore... 
13'*4Bankeno .... 
06%Bankfield ... 
19 Barnat ...... 37000 
“4Barvallee .. re 
. Barvue 
‘51 Barymin $44.03 19390 
15 Base Metals . 15905 
12 Baska ....... 69000 
13 Bateman .... 28500 
04 Beatrice .... nil 
ATUB'tie-Duq. .. 128500 
4 ~Beaucage wan 7400 
1% Beaver L’ge. 6200 
46 Beicher _. 13750 
35 Bellechase . 36300 
~% Belie-Chib, , 2100 
130 Belieterre .10 1300 
53 Bethie’m .... 153940 
10%Beveon ..... 10635 
04 Bibis-Yuk, ., 


4"%Bonville ... 
05 '\4Bordulac .... 
07 Bornite 

07 Bouscadillac. 
35 Bouzan 

07 Boymar ...- 
430 Bralorne * 20, 
.46'2Broulan Reef 
04 Brunhurst .. 
05's Rrunsman 

95 Brunswick 
.5 Buffadison . 
.73 Buffalo Ank. 

04'2Buff. R.L 
3.00 Bulolo .50 
.064,Bunker Hill , 

12 Burnt Hill .. 
35 Burrex 


12400 
14500 
3000 


T7715 


12 
04 
3.95 


5.15 


Cdn. Dyno. 97503 
Cdn, Lith. . 22600 
Cdn. Mal. 25100 
Cdn. N. Inca nil 
Cdn. Thor . 1700 
Canalask .. 34700 
CAMAM .ccoce 13300 
Candore 23549 
Can-Erin ...« 90316 
Can-Met . 125935 
Do. warr. . 16100 
Canorama ... 76680 
Canuba ..+++ 13500 

BCANUSA ceoce nil 
Capital cee.. 500 

Captain ..... 42000 

Cariboo ..... 11435 

2Cartier M 500 
‘assiar Asb. 


heskirk 
hesterville , 
hib., Jae. ... 
hib, K’rand 
‘hib, Min 
himo , 
hipman . 
hromium 800 
leveland . 4000 
lix Tr nil 
oast C op nil 
‘ochen’r $.05 21260 
ody-Reco , 22100 
‘oin Lake 3000 
ol’stream .. 310300 
olemanA. nil 
i ee nil 
olomac .. nil 
ommerc ial . T7a50 
ominga . 
OMMABAS ...«. 
oniaurum 
onkey 
onro . 
on. B’keno. 

OEM «cco 


Bi-Ore 


19400 
15600 
9500 


LS 


- 


Cc 
Cc 
Cc 
Cc 
Cc 
Cc 
Cc 
Cc 
C 
( 
Cc 
Cc 
Cc 
Cc 
Cc 
Cc 
( 
Cc 

1 
Cc 
C 


~ 


» * 


+t. tate... 


Goldfield 
Gold Ar 
Hall'’wel 
Howey 
Marbenor 
Marcus 
Mogul 
Monpas 
Morrison ,. 
Moshe, 
Negus . 
BEBOM. sce 
Northland 
Pershcourt 
. Que, G. ,. 
Que. Y, 

. Red Pop.. 
Regcourt, 
San'rm .. 


24500 
3500 
8122 
1500 

vil 


~~ 


~ 


MANMANAANANAANAANAANAANAIT 


20780 |] 

BRE12 

91045 
1300 


er nn 
400 


Potash 
Conwest 


N54 
18.31% 18.00 
100 


05'% 


5.30 
8.10 


06 


100 


18. 


6 
1 


. 


Seasesessseee 


£3& 


. 


Com 


nge 
19548 pery & J 
Kigh Lew Dividend (8) éSaies 


Ending 
test 


Renge 


1954 Company & 
High Low Dividend (§) éSales 














.% 


Gold Eagie 


09%4Gold Lake .. 


29 
25 


Gold, Age .. 
Gold. Man. . 


> Nag a emg 


92 

16 
08! 
a7 
12.75 
5.70 
04 
92! 
1.70 
49 
06 ' 
08 
12! 

06 

33 

06 
04'4 
1.10 
20 00 
05 


3 
39.25 
AS 
60 
06 
40 


Graham R. 
Granby ..... 
Grandroy ; 
Granduc. 
Grandview 
Great Falls 


‘eaGrevhawk 


Gui-Por Ur. 

Gulch 

Gulf Lead 

Gunnar G. 
warr, 

4G willim L. 


yHaitian .. 
Halinor *.06. 
Haimon 


%Hard Rock .. 


Marr, Min. .. 
SHasaga .. 
H'd of Lakes 
Headway 
Heath 

Heva 


High Bei 1 * 05 


Hollinger 
24-4.* 12 


Hoyle 


67006 
3506 
$900 

47084 

14006 
6008 
1000 

11075 

29600 


9000 
57700 
13000 
22500 

1400 


Hud. Bay *1.50 


Hugh-Pam 
Indian Chem 
Indian L. . 
Inspiration . 
Int Nickel 
2 2.60+741.15., 
zgInt. Ranwick 
Irish Cop. 


J Waite fe 02 


Jacobus . 


Jellicoe 
2Joburke .... 
Joliet Que, 
Jonsmith ... 

J, Jowséy 


Kenville . 


K .-Addison .80 37705 
i 


Kilembe 

Do. wart 
Kirk Bay 
Kirk. Min 
Kirk, Town 
Kontiki Lead 
Koot,. Base. . 
Labrador 
Lake Cinch , 
L.. Dufault .. 
L. Lingman. 
L. 

L. § 

L. 


42100 
8200 
22759 
336050 
71610 
nil 


000 
4500 


46700 


0900 
10605 
4900 


Lamaque *.10 


Latin Am, 
Leitch G. 
Lencourt .... 
Lexindin . 
Lingside .. 
Lithium 
Little L.L... 
zLomega 
Lorado Ur 
Do, warr 


',Louvicourt 


Lyndhurst 
Lynx Yk. .. 


Macassa 
123+3.03 .. 
MacDonald . 
Macfie .... 
Macleod §.10. 
Madsen R.L. 
* 054.05 
Magnet 
Majortrans . 
Malartic %.05. 


}4oManeast Ur. . 


Maralgo .. 
Marcon 

Maritimes 
Marpic ...... 


¥aMartin MCN... 


.10! 
.06! 
14 
lh 
61 
.08 
28 


Massberyle . 
Matachewan) 
Maybrun .. 
McIntyre 
2.00-+.*1.00 , 

2McK, R.L 
23McMarmac 
McWatters 
Mentor Exp.. 
Merrill Is. 
Meta Ur 
Mid-Chib. 
Midrirmh 
Midwest .... 
Milliken L. . 


742Mindamar 


aN. Ainsworth 


Mng. Corp. * 
Min, Ore 
4aMogador .. 
Molyb'nite 
Moneta 
Monpre 
Montgary 
Mt. Wright 
Multi-Min 


Nama Cr. . 
agNat. Ex. 

Nealon ... 
Nello Min. 
Nesbitt L. 


Alger. 
Athona .. 
Bidl'e 
Calumet. 
Cronin 
Delhi .. 


(ZLZA~LZALZZ 


7) 


Formaque 
Fortune 
G'dvue 
Hamil 
Har'na 
H'ridge . 

.. Hosco . 
Imperial . 
Indian 

il. Jack Lk 
Jason .. 

N. Kelore . 


N Minda-S. 
N. M’l’que 


'yNewnorth 


N,. Pac, Coal, 


512N. Rouyn ... 


N. Santiago . 
N. Senator 
N. Taku . 

N. Vinray 
N.W. Amulet 
Nickel Rim . 
Nipissing 
Nisto . 
Nocano 

Nor. Acme 
Noranda 2.00 


5'2Norgold ..... 


* 03 


9300 
9600 
5000 
5100 


19220 
27060 
nil 
8800 
7500 
762945 
7250 


... 416300 


10900 
119500 
nil 
62000 
2499 


1725 
5850 
6700 
4800 
12500 
54700 
66300 
9250 
34883 
13000 
— 


25 eas 
93185 
7900 
1200 
10300 
16800 
8750 
31819 


eee 


55500 


N 
27880 
57750 
10790 

nil 

1300 

7500 
17000 
11000 

4000 

3800 

200 


Dick'n *.05 




















jue. Man, .. 
jue. Srmeit 

hueenston C. 
juemnont *.3 





Radiore 
Rainville 


oe coe 

125 Renabie 1.09 
24 Rexspar . 
O2*2Rice Lake . 
5*2Rio-Rup. .. 
31 Rix-A’besca. 
09 Roche L.L. . 
28 Rockwin .. 
06. Rowan Con. . 
08 Ryanor 


68 St. Michaels 


(00 %Scotia Gold 
30 Sheep Creek. 
3.99 Sherritt G 
3465 Sigma M, 4.30 
05 Silbak Prem. 
23 Silver M, 
.01'2Silver R 
13 Siiver Stand. 
Siscoe 
58 $.03"% 
04'3Skeena ...... 
04'4Slocan .... 
04 South-Duf, 
17 Stad'n’44... 
9'2Standard G.. 
14 Stanleigh 
.45 Do. warr. 
75 Stanrock . 
.00°4Star Lake ‘ 
10 Star Uran. 
.04'2Starrat O. 
04 Steeloy . 
8.25 Steep Rock 
08 Sturgeon R. 
.04%2Sudbury G.. 
70 Sullivan fe 06 
12 Sunburst .. 
15 Suniloch 
.09'2Sunshine . 
03%2Suri Inlet . 
01 Syivanite *.07 


08 Tache Lake. 
.03 Tarbell. 
45 Taurcanis 
38 Do. v.t. . 
12 Taylor B. 
. , a 
35 T.-Hughes 
00 Temagami 
‘ Thompson 
.05 Tiara 

08 Tib Explor. . 
21 Tombill .... 
19 Torbrit S., 
.06 Towagmac. 
67 Tr. Can. Ex.. 
13 Trans. Res. , 
CS ‘Trebor coc. 
18 Tribag ... 

16 Trinity .. 

o> ies, oe 


.28 Ultra-Shaw 
17 Union Min 
90 United Asb 
.05'2Un. Estella 
United Keno 

40 * 18+.) 

06 Un'd Mont. 
58 Upper Can 
.01%4Utica 


.02 Valley Ex 

06 Valor. 
01%4Van'da 48 

35 VanGuard 
00 Ventures 50 
13 ViolaMac 

16 Virgirlia 

15 Waite A. *.30 
18 Weedon Pyr 
02'.Wendell 
0642Werner Lk 
24 West Ex 

.05 West Mal, 
08 West Min, 
.5 Westville. 
66 Willroy 

36 Do. warr. 
13 Wiltsey C 
.05 Winchester 
12 Windfall : 
02',Wpg. R Tin. 
25 Wright-Har.. 


ib oe 4 
> 2 Yeiiorex e+e 
69 Y'’ke Bear 
.03'2Yukeno 


54 Yukon Cc. r 06 


.16'aZenmac , 
il aZulapa eveses 


June 
& High yy Close | 


Week + 
June 


or iatest 


Range 


pent 


Cn & 
High Low Div:dend :$) éSales 





——-- 


12500 
26800 
14433 
1400 
nil 
5665 
23000 
9780 


T 


12000 
30000 
89375 
34300 

nil 
12500 


*.05 3665 


92625 
23800 


nil 
4000 
59100 
4281 
5100 
4200 
12268 
59200 
40000 
38900 
nil 
6150 
nil 
13000 


3160 
Zz 


14500 
500 


9000 


15 , 15 
wae f 


iM 


SRRUSKBSEE BB 


~~ 
~ 
_— 


a 


a 


SSRrSREEUS 


_— 


Sa 


eeu 
Vwu 


1} 
08 


AS 


Oil Stocks 


3 Acme 60! 

‘iS Aijiax. 
02 Albedena 
.o4'2Alta. P. Con 
04 Aldina 
30 Allied Roxana 
09 Altex 
02 Amalta 

IS Amer! 

AmMureX ...e;. 

10 Anaconda... 
13'2Anchor . 
25 Anglo-Am., .. 
03',Apex 
60 Asamera 


7 05 Baile’ 
2.25 Do. 5° 
Do. 5 

a 1.435% 

58 Banff... 
04', Barons 

.28 Basco 

08 Bashaw 

06 Bata... 

09 Blue Crown 
12 Bonnyville .. 
70 Bralsaman .. 
35 Britalta 


Cabanga 
Calalta 


Calg. & Ed. .! 


Canada 

50 Can. Oil Lds 

.70 Do. warr. . 

Canadian 
3.75 Cdn, 


Atlantic 


1100 
6700 
8500 
7110 
13300 
750 
1000 
6000 
29850 


wl 

15 
021% 
1842 

3.75 


’ ’ 


st 2 
24.00 2 22.7 24.50 


9 


20550 


Cc 


4200 


131505 
0 4020 


5800 
1100 


ore 
«iid 


80 "dn, Chieft'n 18900 


‘in, Dev. 
F’tune 

‘dn. H. C1 

; H’'stead 

Cdn. Husky 

Do. wart 


32050 
1000 
5975 

10405 
8020 
3825 


2 §2' 2: 2 2° 23.00 
2.10 

OF 

446 





1” 
75 


Can. Prosp.. 
Cdn. W. OU 


9630 
aq 


18 Cdn. Wil'ston 
100 Canso Gas... 
350 Canso Pet 
103 Canso Prod.. 
Canso Warr... 
40 Carleton. 
16%Castie O 

Del 


57 


6.10 


Cent. 


Command § ¢ » 
Commoi! 


2.10 Cc Mic Mac 
C. Peak 
Pet 
Cree O1) 
Do. war: 


05 
425 
3 40 
1 57 


c.W 


2*4Dom 


05! 


.05'2Edora 
08*2Emp Oil .. 


5.00 
2.75 


61? 


53 


OF 
02 


15.00 
3.7 75 
02 
06 
i8 
5.75 
14.00 
13.75 
15.50 


77 


14 
20 
90 


03+2Kenare 


OF? 
05 
07 
“1% 


07 


.10 


O14, 


20 
.75 


Fargo . 


Ft. St 


n 


2East Cad: 


Joh 


sFreehoid 
6 90 French P 


wth 
Ulu 


Gaspe 
Gateway 


Golden Sat 
03%Golden Sp 
Gt. Piains 


Grido 
Hi; irga 


il 
i 


Henderson 
High- Sarcee. 
Hi-Tower 
a 4 


Hiome 
Do 
Hud 


Humber 


Israe! Cont 


Jump 


Jupiter 


Keno 


Leam: 
Leduc Ci 


Pound 


4500 
11000 2.11 
30904 

R750 

; 260 


Llovdminster 


Long Is 


P 


Mar ‘igold 


Marvel 


fedallion 


Merit 


22 Merland 


49 
19 
30 


20 Mollusca 


04 
50 
4 
01 


30.00 
1.10 
01 


Midcon 


Mill City ... 
Mill Creek .. 


*@e** 


Monarch .. 
Nat Pet, 
N. Bristol) 


Chan 
Cont 
Cont 


b'n 


ord 


Richfield 
Spring 
Superior: 

Northcal .. 
North Can 


Do Sia 
2.73 . 


pf 


Do. warr. 


'4N 


Cont 


18 Northland 
O9'eNi MO o« ‘ 
Nu -Realit ,' 


07 


42 


.05 Que. O11 D 
08 5zQuonto 
Ranc hman’ s oO 


15 


Okalt. 


Pat 


Pan We st 


Provo 


4 
7 


; , 
é (Sed 


64600 


$50 } & 
Q, R 
9500 


7625 


2200 


06'2Reef Explor 


00 
01 


25 


425 
1.60 
B5 


ill the figu 


*Paid or de: 


4 Renfrew 


Richwell .. 
'“4,Ridgewa: 
09 Rocky 
Royal Can. V 
Royalite *.06', 
Do. 5%% pf 


Pet 


holds 
W, Maygill 
W. Naco. 
06 W. Warner 
.06 Y'’ke Can 
.05 York Oils 
funds 


lared in 1958 


aalnitia 


res are bi 


paid 


Dividends Declared 


‘Continued from page 44) 
This *Date 

pey- Date ef 

ment payabdie record | 


' Sicks’ Brew. 
2% Jul 2 Jun. 15 | Sigma M , 
Jul. 31 Jul. 18 Miver weet ‘Dar, A 
Oct. 31 Oct. 18' Do 
Jul. 31 Jul. 15) wv. 
Oct. 31 Oct. 15 
Jun. Jun. 9 
dul. Jun. 4 
Jun. Jun. 19 
Jun Jun. Do 6% pf 
Jul Jun. 16 Southem Co 
Sep. 29 Stand Pav 3744 
50 Jun. ‘32' Stand Radio 
12) Jun. 10) Stanfields A 
i Be B 





mbton Loan . 
aurentide Ace. A 


A er eeee 
Do pid. , 
Somerville ‘Lia ‘pe. 3 
So. Am Gid. iS+ eins 
Co. Can. Pwr 


W MM. Lowney 
Mackin St. St 
| Maclaren Per & P. 
| MacMillan & Bl. A 


OW mickee 
| Madsen R.L.M 
| Matin Cor $1 or p 25 Jun 
Manufecturers Life 1.40 Jul. 
| Maple Leaf Gard. = 
Maxwell Ltd. 


(+305 Jun Stedmen Bros 
Stee! Coa 
Steetiey of C pf 
Steriing Trusts 
Sun Life Ass 
Do 
Supertor 
Supertest 
o ord 
Supervised Am. Fd 
Supervi ised Inc. Fa 
Swi tac Ind 


ite Gat 
—“~ 


Mbit) ttt) 


PD BE ace skios 

L. McBrine pf 
McCoi! Front pf 
\Mar Access. pf 
Ring * Te! 


P c p. of 
Pet 


Do 
Meichers Basi: pf 
fersey Pap. of 
Mining Capm ... 
Minas Bas. P 
» Do > 
09 2 8S. Mitchell 
10%, Mod Containers A 
Molson’s Brew. A an 
Do B ohe« 40 
Monarch Knit. pf 
1.12)34+2.373 Jul 
Monarch les 60°. pd 5° Jul 
20.00 Jun 
1.08 Jun. 
+45 Jul 
oO se : +45 Oct. 
Do 7° A&B pf t1.75 Jul 
Do ; (1.75 Oct 
i\Mti Ct. &D. S. Bk. 45 Jul 
Mti. City & D. Tr. 5 Jul 
Mti. Locomotive Jul, 
| Montrea! Trust Jul. 
Morrow Scr. 4% Jul 
> Mt. Royal Dair. Jul. 
Nat. Grocers Jul. 
; Jul 
Jul 
Oct 
Jan 
Jul. 
Aug. 
Jun. 
Jul. 
Jul. 


we et oe et 
ae ee ee 


; Svyvivan 
wn 


“2 be te 


Jun 
Jun 


8 a8 * 


& 2 hs 


0 , : : ‘ 
Monarch Mtge 
Moore Corp eee 


~e ot et OS OS 05 


i) 


wren es SE 


e ° 


DI*g 
Do com 

Un. Stee: Corp 

in Towns Elec 
Iniv Cooler B. pf 
Do 6% pf A 

i it tures. Lid 


— 


we’ Nee Wwe 


Le] 
~J to 


‘3 


-- es 
Vnwnwiwhv~we Vw Vw te wo ag ™ ba 


u f 
vi iceroy "hai A 
H. Walker-Good 
Waterioo Tr. & §S 
W. Koot. Pwr. pf. 
West. Grocers A 
Do 7% pf ; ‘ 
West. Pivwood B 
Weo Weston A 
oe B 
Willson Stat. pf .. 1 
Wood Alex. Ltd. pf 
John Wood Ind. A 
Do B 
Do pfd 
' Woo! nN) rr , Jul 
Zeliers —y Aug. 1 
Do pfd 56, Aas. ] 
é~—Initia! 
t—U S. funda, TExtra 
—The ex-dividend date is 
least two full) business davs prio: 
record date y 
a—Arrears at Jul. 2/58, $10.25 
giving effect to above payment) 
**..Initial foll. redesignetion 
shs 
row M. ,. » JUN. . y ¢—Capital pd. up in 
Jun. 30,58 by 
free divd. to 
30,58 
os—Initial 
June 30. 
44—-Participating 
s—] sh. 3% noncum. redeer 
par for ea. 2 cl. A or B shs 
S : ‘ . in form of tax free stk 
uemon ‘area Jun. } | ' for cash immed 
R.&M. Bear. A .. 2 , Three ($10 ears pfd. shes for ee 
Rap. Gr. & Bat. | Jun. 12) sh. held. Redeem. Jul. 15, paid in lieu 
Do « de |of 2 quart. divds 
Do com 


a ; 
Reeves M'd’: : ' — ae 
tenoid Ch. A 4 
D 


— 


~~ 


— te 
UN wm 


Neon Prod 
Do 


+ i Niag 
I 


t a» 


— 


ZI 
Nor metal 
N Stal 
Nor 

iS 


Ww.W 
B 


i] 
“now 


to 


NO WN Ute 


a 


Jul. 
usualiy at 
Lo the 
after 
Page-Hersey 


Peoples Cr 
Pickle ¢ 


of com 
s 
reased to $80 on 
application of a $20.00 tax 
shareholders of record June 
28 to 


for period from Apt 


2nd pf, 
held 
divd. & 


7 
Bond Redemptions 
Bond Rate Year Date 
_ . ul i : *Home Oil Co. Ltd. conv. sub. debs 
Robinson, L. & Co. in. : go, ‘71 Jul. 7 4104 25 
A. \ R Jul ‘ un. §Interprovincial Pipe Line Co. ist mtge 
Do ie eo OD a aes ‘ i - . Bds ser BR 
oyalite 328125 Ji 3i ‘70 Jul 4101.14 
Russe Ind 15 Jun, éKoehring-Waterous Ltd, Ist mtge 
St aAwWi ol rs JU : : Bds. ser A 


Issues Cal pr. 


4ie, °74 Ju 40 
*Macmillan & Bloedel Ltd 
344 Sep. lst mtge bds 
16 Sep. ‘4% ‘65 Sep 
20 Jun. : q 2: o—Ff} interest 
50 Jul eS «¢ : * A outstanding 
564 Jul §—$356 000. 
75 s—$23.000 


4102.00 


1 2191.00 


i5s Jul 


Industrial Stocks 


(Continued from page 44) 


Range Vv c Last. Week e: 
1958 t ’ 4 June June 13 
yn $ , Compan’ Sales 6 High Low 


-. White Hard. pfd 
+. White Pass Yuk 
Willson Stat 
$.3 Do. pref 
Wilson, J. ¢ 
'Win dso Hote 
Winnines Gas 
56 Wog. Win. Club 
Wood Alex 
6.1 Wood, G H. 5 a¢@ p 
John Wood A 
5.6) Do. pfd 
Woodford A 
| Do. B 
Woods Mige 
“ — ard A 
Wool Combing 


. S. funds saParticipating divd eDividend deterr 
divd ¢éeInitia! ¢*Snown in francs *Less than Board |! 
When sales show ni! the figures are bid, ask and latest sale 
1957 tExtra paid in 1957 *Paid or declared in 1958 











J. Brapiey Streit & COMPANY 
LIMITED 


MEMBERS: 


The Torotio Stock |] rhange 
Canadian Stock Exchange 
Calgary Stock Exchange 





INTERNATIONAL UTILITIES 
CORP. during May issued 1,164 
common shares under employee 
stock options, raising number of 
‘common shares 


T . ~ 
Unlisted Stocks 
(Compiled by Intercity Securities 
Corporation Limited, Toronte) 
June 16, 1958, 
Bid Ask 
1.25 See 


Norlartic 
Normetal 
Norpax 
',Norsym'e 
aN A Asb 

N, Am. R.M. 7 wi 

N. Rankin .. 252: ; ‘ 5 Al 


Copper Cor p. 21200 
“Op per Man, 16700 

oP Rand ..' 66580 
Coulee 20850 
Cournot 5000 
Cowichan. 11600 


Winnipeg Grain Exchange 
80 Richmond St. EMpire 2-4211 


§.06 


goma C.&H.B. Rly. Maritime Life 


Craigmont 15200 
7',Crestaurum. 3500 
Croino: 4300 
7'2Crowpat 12500 
(rvyvderman . nil 
i‘sCusco... 51700 


D, E, 
»Dablon ..... nil 
Daering ..... 3050 
D’ Aragon 204200 
',Decoursev B. nil 
2Deer Horn 3000 
?'.D'Eldona 29266 
Deinite §.02 5100 
Dickstone C., 9000 
DOAN ..ccr.e 41280 
Dome 
70.4.%.08 
Donalda 
2',Doreen 
»,Duvan. 
Duvex , 
's East Amph 
East Mal. §.05 
E. Sull, §#e.15 
East. Metals. 
Fast. Min. 
Eider 


3060 
109500 
4000 
81100 
. 212000 
5000 
7725 
29810 
138200 ° 
13958 
64650 
47000 
31100 
17000 
13000 
500 
Falconbridge 
UU * wa 6026 
Fano eesesece 37500 
Faraday .... 24550 
! 3000 
1500 
4950 


3.00 
05'>» 


04'!,Gaitwin 

300 6Galkeno 
1400 Gaspe Cop 
7.98 Geco 

IO’ sGrenex 

27 C;eo-Scient 

19 Giant Ala 
425 Giant Yk, *.15 
1. 10 Glacier 


North Can, 


ilama ° 


Obaiski ....+ 
Obaska 


5'2 O'Brien eee... 


'gOkKa .... 


Ogama ...ecs 

20'Learv 
Opemisca ... 
Opemiska 
Orchan 
Orenada .... 
Ormsby 
Osisko ... 


PCE Explor.. 
Pac. Nickel . 
Pamour P 


',Paramaque 


Partridge . 
Pater . 
Patino af 20. 
Pate C. *.20. 
Paudash . 
Paymaster .. 
Peerless ... 
Pend-Qreille 
Pennbec 
Perron 
Pickle Cr * 
Pioneer G 

$.12 

Pitch Ore 
Pitt G ‘ 
Placer $1.00. 
Porc, Prime 
Portage 
Powell R 
Prem. Bord 
Preston 4.08 
Pronto . 

Do. Wart 
Prospectors 
Purdex 


6'2:Quatsino 


Que. Ascot 
Que, Chib 
Que 

Que, Cop 
Que. Lab 
Que, Lith, .. 


3000 
54600 
1000 
1500 


45200 
500 


20800 


P, Q 
13368 
2151 


4500 
38700 


10 30856 


2350 
13500 
12000 

515 
§2500 
155700 


366800 
2500 
31333 
838.30 

68NO 
tyf om 
16400 


200 485 


| Can, 
| Can. 


Allens Toronto units 
Anglo Can. Tel. A 
Bowes Ltd. 1° pfd ..... 
Brinton Peterboro Carpet 
British America Assur. : 
B. C, Sugar 
s.&, Ben 41% 

Do 53%. pfd 
British Mtge & Trust 
Brit. Nfld. Corp (Brinco) 
Calgary Power ‘4a° e pfd 
Can, Admiral Corp, 
Canners “6b” 
Corp. Management 


| Can. Crushed Stone 6% Pid. 


| Can 


| Detroit Internat. 


' 


Delhi Oil . 
Can, & Foreign ‘Securities 
Can. General Insce 
Cawthra Apts. —senekee es 
Chase, Dr. A. W., Com... 
Colonial Steamships com. 
Commercial Finance . : 
Commercia] Life 20% pd. 
Concourse Bidg. unite 
oO v.t 

Crown Life Insuran ce 
Debenture & Secs. 5% pfd 
Bridge 
Insce 
units 


Dom. Can. Gen. 
Dom. Linseed Oil 
Dover Industries 
Eastern Trust Co 
Essex Packers com, 
Do. pfd. . i 
Excelsior Life ..., 
Goderich maevenes 
Granite Clu ea dei 
Gt. Brit. & as Iny 

Do. pfd 
Great West 
Guar. N A 

Do 20% pa 
Halifax Insu: - ce 
tialton & Peel Trust 
Hees, Geo. H * os on pid 

‘'s Bay Co. 
rstone Shoe 

mber Amusement Pier 
indus tria) Life , oe 
Industrial Mtge. & Trust 
Ingersoli Machine 4% pid 
Ingersoll Mach Tool B 
Jenkins Bros. 
Lambton Golf ae 
ambton Loan Sarnia 
Loblaw Warrants 
London Can. Inv 
Do A 
London \ 
Lord Sir 


eee eee 
com 


paid 


$3.00 pid 
i ance .... 
neoe Hote 


ife Ins 


Doe. common 
Manufacturers Life 


eee ee 


42.00 
29.00 

.70 
37.00 
90.00 


Meadowvale Develop. 
31.09 | Mindustrial Corp. ....... 
.. | Monarch Life 90% Paid 
39.00 | Morrow Screw & Nut com 
100.00 | Mutual Finance Corp. pfd 
| Svationel Life 35% Paid . 
B. Telephone 
Th. Lower 
Nor. Tel. pfd. 
Oakville Wood 5‘¢ 
.... | Paramount Oshawa T heat 
25.00 | Park Lawn Cemetery , 
.... | Pembroke Electric Light e. 
6.50 | Phillips Electrical 
| Prairie Royalty Trusts . 
Prudentia! Trust 
Rapid Grip & Batten 6% P 
Reliance Pete Aand B. 


104.25 
228.00 
4.50 | 


6.75 


7 nh enecenedaniene 
Robin Jones Whitman pfd 
Royal Oak Dairy 
Sincennes McNaught. 
S.K.D. Mfg. 5°% pfd .. 
Skyway Drive-]n Theatres 
Sovereign Life 25°, paid 
Standard Fue] common, 

Do fd _ 
Summit Gol f Cc I lub 
Sun Life Assurance 
Teleflex Limited 
‘horncliffe Park 


Line 


Toronto & London Invests 
_.«. | Poronto Med. Arts Bidg. . 
23 00 | Transportation Bidg. ..... 
143.00 | Triarch Corp eeese 
ed | Union Accept. warr's. 
15.00 (for 2nd pfd. & com.) 
15.00 | United Can. Shares 
Waterloo Mfg 
Waterloo Trust 
Vestcoast Transm!s 
Western Assurance 
Wood Alexander 6% 


230.00 
320.00 
90 00 
pfd 
10.25 7 
25.00 
10.00 
Cons 
Do 
Cuban Can. Sugar 
Dupuis Freres pfd 
Guar. Co. hag Not rth An 
Hart Batte n 
Hudson’ s Bay Co 
London Canadian 
Maritime Tel & Te 
Mtl. C. & Dist. Svgs. Bk 
40.00 New Brunswick Tel. . 
183.00 N.S. Light & Power 
Ont. & Que. R. 5% Cap. st. 
. | Prov. Bank of Can. .... 
246.00 Prudential Trust Co. 


Theatres A 

sie B 

78.00 
6.00 
62.00 

395.00 


inew 


9.75 


21.00 
95.00 

25.00 
41.00 
25.00 
4.00 
7.25 
7.00 
1.75 
155.00 
300 
32.00 
20.00 
320.00 
16.00 
6.00 
2.50 
67.00 
$00 
112.00 


2.75 


9.00 


100.00 


(By Kippen & Ce. Inc., Montreal) 
Rid 


| 2,445,614. 


DOMINION STEEL 


CORP, reports 
shares is 
May 31, 


outstanding to 


2,941,326 ordinary 


sued and outs 
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Please send me vour June Bulletin. 


Looking for Income ? 





The June issue of our Monthly Bulletin shows 
how you can invest in a diversified list of bonds 
and shares to provide two income cheques 
every month of the year. 


And if you are looking for capital growth, the 
Bulletin also contains a review of a rapidly 
expanding Canadian gas utility company. 


Whatever your aims, you will find our Monthly 
Bulletin of value. Why not write or telephone 
for a complimentary copy to-day? There is 
no obligation. 


a 





Ross, Knowles & Co. Ltd. 
28 ADELAIDE STREET WEST, TORONTO 


Hamilton Brantford Windsor 


Niagara Falls Brampton 


London 


Sarnia 
Sudbury ; 
’ 


- 

















June 21, 





BOOM in COPPER STOCKS ! 


Were you edvised to buy them 
near their lows? 


Our clients were! 


Here are some of the stocks we recommended in Market 
Letter No. 848, February 27th, showing the prices THEN 
and NOW — 


Recommended Approx. Current 
Price Market 

ANACONDA (NYSE) ... 
MAGMA (NYSE) . 
KENNECOTT (NYSE)... 
HUDSON BAY .:........ 
NORANDA 
QUEMONT .....ccccccees 
OPEMISKA ; 
NORMETAL 
ESS oteebndeevbaceees 
You too may avail yourself of these profit making op- 


portunities by subscribing to “Stock Market News & 
Comment”. , 


$40.00 
33.50 
78.00 
42.00 
36.00 
8.00 
5.80 
2.30 
8.25 


$47.50 
45.25 
92.25 
46.75 
44.25 
10.25 
9.00 
2.88 
14.25 


eeeeeeeeeeeeaeeaes 


A subscription entitles you to personal advice 
on your stock holdings 


— ES Ge GE eee ee ee ee ee ee ee eee 


Stock Market News & Comment Ltd., Securities Adviser. 
C. W. E. Scott, President. 
80 Richmond St. W., Toronto, Canada. 


SUBSCRIPTION RATES: $15.00 for 25 issues; $30.00 for 50 issues; 
$5.00 Trial Service, (10 issues only) Airmail Service to distant points. 


I enclose - cheque for the sum of $ for issues of 
your Weekly Market Letter Service, “Stock. Market News & 
Comment.” 


POOERO ccccesedes 


(Please aco in Block Letters) : 


Address ...... .FP-3 











(Submarine Plans: 


Survey Parties — | 
Offset to No. 2 


Cover Canada 
Geological Survey of Canada is | 


placing 77 parties in the field this cessfully completed its No. 3 well 
summer to obtain data for maps’ 








ahing Stack 


What's going on in ‘the mining and 
oil markets — the facts and rumors. 


By RAY MAGLADRY 


OUPPRSOT DE Ss ee sven tietener eter initia FTAA LSORONTALEYES pete 


iberegeerepeniy+ 
~~ 





Pee es Teese eM A 


Although gold issues have generally been advancing in price 


| 


| Mid- week budget news 
| tend to offset this premium. 


After a mid-1957 high of around 6° 
Then it resumed’ its 
steadily ahead to the current level of just under 4% 


1.5% 


by year-end. 


U. S. funds. 


Kerr-Addison 
Madsen 


Senior uranium issues, 


paced by 


since start of the year, prices received for gold by the mines have 
been steadily declining as premium on the Canadian dollar rises. 
of 25°% boost in government cost-aid will 


the dollar eased off to 
‘upward swing, moving 
in terms of 


~1958-——— 
Lew 


4.30 
5.15 
11% 
4.25 
1444 
1.70 
2.01 


Recent 
Price 
s 


£00 


Early = - 
High 
$s 

6.45 
8.90 
16'2 
7.05 
19% 
2.80 
2.59 


Gunnar and Consolidated 


Denison, continue to attract buying interest. 

Gunnar climbs to a new 1958 high at $19%4 from a recent $19 
and Denison moves from $16 to a new 1958 top at $165s, settling 
lat $16%. 


Radiore Uranium, which is 


producing ore for the Eldorado 


Mining & Refining mil!, reports an exploratory drill hole under- 
| ground has intersected high grade ore running to 51.6 lb. uranium 


| oxide per ton. 


' 
' 


; 
' 
| 


| back to 70c. 
Rayrock Mines, the Marian 


tadiore bounces ahead from 44c to 


73¢, 


River, NWT, 


backed by the same interests, also stronger. Rayrock moves from 


| 80c to $1.10, settles at $1.03. 


* 


Consolidated Halliwell an 


active 


* * 


trader on new financing 


agreement. In the deal, 400,000 Halliwell shares are being under- 
written at 45c each and 600,000 are optioned at prices ranging 
—| from 50c to 75c a share. Halliwell at 54c compares with 40c a 


| week ago. 
A feature of junior 
| started around 50c. 


golds, 


Taurcanis continues a climb that 
The issue moves again, from about 85c to 
Submarine Oil & Gas has suc- a new high of 98c, settling at 90c. Company reports it has resumed 


operations at the NWT prospect, plans to push ahead on a year- 


around basis if results justify it. 


‘group of claims 


ject 
settles | 


uranium producer | 


| MINING INVESTMENTS 





Maralgo Pushes Drilling 
On Man. Sulphide Prospect 


Drilling has indicated “sub- 
stantial tonnages” of nickel! 
sulphides on the Hambone Lake 
of Maralgo 
Mines, President W. W. Dennis 
reports. 

Geological mapping and geo- 
physical work aré under way, as 
well as drilling. 

Maralgo stock has been a fea- 
ture of the speculative mines 
list, moving in fairly heavy 
trade from 45c a month ago to 
a mid-week price of 78c. 

Cremac Surveys Co. is direct- 
ing the program on the prospect 
located in the general Thomp- 
son-Moak Lake area of North- 
ern Manitoba. 

This program includes a rec- 
ommended 50,000 ft. of diamond 
drilling. 

Drilling to date has indicated 
in one ore zone about 4,000 
tons of material per vertical ft. 
grading 0.81 nickel. This zone 
has been tested at 200-ft. inter- 
vals by one tier of holes, pro- 
ions being made on basis of 
consistency of the deposit, 
Cremac officials report. 

Another zone of around the 
same size has been tested by 
drilling and incomplete assays 
indicate a higher grade. First 
hole ran 1.72 nickel across 
20 ft. 

Drilling is also golng ahead on 
an additional zone south of these 
zones, With widths of 200 ft. re- 
ported. 


Probe for Tin 


In Nova Scotia 


jerty 


D. H. Gorman and Dr. E. W. 
Nuffield, Toronto geologists and 
mineralogists. 

The Wallaback showing is to 
be drilled, geo-chemical sam- 
pling and stripping will be done 
and reconnaissance and pros- 
peeting of various areas will be 
carried out, officials say. 

Limited trenching and shaft 
sinking were done on the prop- 
in the New Ross area of 
Lunenburg County several years 
ago. 


> > > 


New Fortune Mines 
One-for-4 Change 

New Fortune Mines plans to 
reorganize its capital on the 
basis of one new share for each 
four shares now held.v.and to 
offer rights tod--shareholders for 
purctise of shares at 50c a 
share, President F. C. Tomlinson 
Says. 

Subscribers to rights offering 
would receive one warrant for 
each share purchased, entitling 
holder to buy shares at prices 
from 75c to $1.25 to June 15 
next year. 

+ 7 * 
Mckenzie Drives 
On 1,600-Ft. Level 

Gold values have been ob- 
tained by McKenzie Red Lake 
Gold Mines in two holes drilled 
for directional purposes from 
the new drive on the 1,600-ft. 
level, it was reported at the an- 


i nual meeting. 


| 


| program 


The drive is part of a new 
undertaken on the 


of discoveries 
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QUESTION: 


Can | Make QUICK PROFITS 
As a Mitchell Client? 


Answer: Depends how volatile the market is when your 
subscription begins. Clients who began taking our service 
a few weeks ago have been treated to a market with wide 
price swings—so they've been — to make money ra 
rapidly. In the copper group our timing for a revival in the 
price of copper was precise and depressed issues like 
faritimes and Copper Rand bought at the market's bottom 
quickly rebounded to give Mitchell clients profits of 50-75 
cents a share. In the gold boom we doubled our money 
in a cross-section of ies in about three months, and in 
the oils we've been making consistent gains of 100 and 
200 percent quite rapidiy. Our last purchase of Prairie 
Oils in this group moved $1.00 higher one week after 
we took a position. 





. . 
ISS \ 


Question: Do you think I'm too late for the fast profits if 


I start now? 

Answer: You shouldn't be — for the simple reason a new 
phase of the Boom is developing and we're right on top 
of it. The copper group is } obvious! y coming to life — but 
so far most of the activity is confined to the same stocks 
the public bought two years ago, Still to come are the 
fireworks of a penny prospect as it moves to dollars on 
the strength of new discoveries — repeat performances 
of the type put on by Bouzan and Quebec Chib, in the 
heat of the last copper boom. In the oil group a revival 
of interest in investment issues 18 In _ the cards for the 
immediate future with the j like Britalta and 
New Chamberlain sure to spring to ‘life as Trans Canada 
deliveries give gas companies sufficient cash to expand 
their scope of exploration. And here we have the Dick 
Lake gas field, with enough gas to take care of all Trans 
Canada’s current needs, The field is scheduled to go on 
auction shortly — a sure indication oil and gas stocks 
are bound to pay off for traders and investors who know 
which companies will get the important acreage. And the 
current inactivity in the gold group will shortly be check- 
ed. We have it on excellent authority a stunning announce- 
ment about the Russian Ruble can be expected from Mos- 
cow — and we're anticipating an entirely new .eries of 
gains because of it. 

So you see the Mitche! clients aren't idling away their 
time waiting for Big rofits —- they’re preparing for them 
by building a base of better-quality issues. We can't guar- 
antee to hit every move, but we can promise to pin point 
enough major winners to make a yearly subscription 
worthwhile. Send $5,00 for a six-week trial subscription, 
wherein we'll show you exactly how to go about this 
business of making the market pay off. Our address 1s 
MITCHELL OF CANADA INC., 1420 GENESEE BLDG., 
BUFFALO 2, N.Y. 








basis important 
in the Red Lake area and new 
geological information. 

It out 300 ft. to in- 
i vestigate intersections obtained 
in previous drilling in the north 


-~ses _ 


About 
the 
ahead 

One of t 


and reports that aid in explora-| °shore in Lake Erie, about one- . * * 


tion and development of mineral | balf-mile southwest of the No. 2 ON THE OIL AND GAS FRONT—Production in Alberta is 
deposits. — success, officials report. ‘running about 60°, of the rate one year ago, although number 
oil Suck tates Gh aide | Open flow of the new well is | of producing wells is up 6%. Although current rate is low, it is 
This year’s program ranges over one million cu. ft. daily with | slightly improved from latter part of May. | . 

through submarine geology of the good rock pressure, it is stated. | North Canadian Oils had gross income 300% higher in year 
continental shelf, exploration in| Company plans to drill an off- ‘ended March 31, 1958, than in previous year. Net profit at $201,108 
western Arctic islands, recon-| set north of the No. 2 well. Addi-| compares with a loss of $388,214 the year before. North Canadian 
naissance in the Yukon moun-'tional wells may be drilled this! at $3.80 compares with a recent $3.70. 

tains, stratigraphic studies in| season, depending on availability | Location is staked by Canadian Husky and partners for an- 
Western Canada. tof rigs. other test in the bustling Thompson Lake area of Alberta. Husky 


—EE —— is firm, trading at $14%4, up from a recent $14. 
This Article Should Change 


A Your Whole Trading Concept 
The World's Greatest 


Drilling, sampling and pros- 
pecting are to be carried out on 
'a tin prospect in Nova Scotia by 
Val Jon Exploration. 

Directing the program are Dr. 


turned an intersection of $8.75 
gold per ton across 4.7 ft. and 
another gave $10.15 per ton over 


3.2 ft. 


110 ft. from its ob- 
drive was 
for directional 
these 


zone. 
jective, 
to drill 
‘purposes. 


is going stopped 


holes re- 








BEAUCE PLACER MINING CO. LIMITED 


(No Personal Liability) 





CAPITALIZATION: Authorized — 3,000,000 shares, $1.00 par value 
Issued — 1,050,040 shares (675,000 shares held in escrow) 


Company Reports 





WILLROY MINES had net loss 
of $554,843 from start of production 


| Mining 





All MAPS ARE DRAWN FROM INFORMATION BELIEVED 'O 
SWNERSHIP AND FRACT (OCATIONS 


Practical Joke: 


$145,730 in 


SEEING MARKET MOVEMENT 


AGNICO MINES had a net loss of 
1957. a further decline 


‘from a loss of $128,979 in 1956. 


mainly from term- 
sale of cobalt 
says 


Loss resulted 
ination of contract for 
to the U.S government, 
Andrew Robertson, president. 


July 30 to end of 1957. 

Production was gradually in- 
creased so that the scheduled rate 
was reached by year-end, President 
H. W. Knight says. 

Value of silver and gold recovery, 
at $166,209, was more than half that 


DE RIGAUD- VAUDREVIL z 


eae BUT INDIVIDUAL 
THIS MAP 1S NOT TO BF REPRODUCED 
it Tw! 

OGF 
LANGHIOGE [MUTED 


SEIGNIORY 


PRESIDENT 
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AS A COLOSSAL PRANK 
PLAYED UPON THE PUBLIC. 


Show us a stock trader who is in deadly earnest, and we'll 
show you a chronic frustrate who in our opinion will spend 
the rest of his days dropping his money into the till so that 
the professionals can pick it up and laugh all the way down 
to the bank. 

We take the attitude that those sober souls who enter the 
market armed with slide rules and psychoses are merely 
fodder for the operators who realize that the whole thing is 
a big practical joke — a prank perpetrated by men of wit 
against men of pettiness and greed. We were jubilant when 
the last burst of bearish copper news let us step in and buy 
Irish Copper at 75 cents — for it had already climbed to 
$1.70 by the time stockpiling proposals had bathed the cop- 
per group with its first glimmer of bullish potential. We 
were overjoyed when political chaos in France caused arp 
people to dump their Consolidated Halliwell at 30 cents per Mktg Be sun 
because of the company’s location in French-controlled exp 
Haiti. We simply stepped in and bought all we could get Mill & dev. exp 145,083 582,294 | terest 
near that level before de Gaulle solved the problem and ae SS a rags seo e2n | Net loss . Seca 
the market snapped back to 58. And when the analysts of Depreciation gerne Stans “) pest. on July ; 
balance sheets started calling Jacobus Mining a sale at | or eee So Se "an, aeer 
prices as low as $1.10, we greeted the good néws with buy Sic Di otek Man Bhs 
orders — adding to positions taken as low as 80 cents. Many Common (Agnico), 

clients have made thousands of dollars in this stock now 31 par .... “ 

that it has moved to $1.65. And as for the balance sheets, oe 2 979.026 
we'll be more interested in them after the company’s new : 

metal-atomizing subsidiary has started processing thousands m. ‘ONDENSEI y a cE ee 
of dollars’ worth of material daily later in the summer. Cash $1,955 $116,065 
Can Market Trading be a Pleasure? | a. 

Just as mastering a golf ball or a precision camera gives | Ore 1meG } dices’ tee 
some people pleasure in their leisure hours, we would like Supplies 38,248 53,426 | Bond disc. 
to show you how mastering the little-understood trends and ieee oo <° - Slaae *te tay | Mining prop 
tides of the market can be among the more exhilarating investenenio ....... 139'405 ee ee 
experiences in life. While traders who have not caught onto Ay 
the simplicity of correct market play are anxiously bucking 

a downt rend via the often-ridiculous process of “averaging 


Operation of the leased mulling 
facilities used for cobalt was not 
practical for production of silver 
iwhich only started July 10, 1957 
'when the new mill was put into 
operation on a partial basis 


of copper ($296,478) and almost half | 
that of zinc ($347,530). 

Diamond drilling has indicated 
continuity of No. 3 zone to 
depth. Deepest hole at the 1,000 ft. 

Company acquired the Nipissing- | 0r!zon graded 2.23% copper, 8.58% 
‘O’Brien Mines and is mining 80/ Zine, 0.21% lead, and 5.38 oz. silver 
tons daily, to be increased to 120 Ver true width of 22.4 ft. 7 : 
tons. There is also indication éf an 

t ‘the entirely new ore occurrence between 
has inter No. 2 and No. 4 ore zones. 
'zon deeper than any previous drill Total cost of bringing the mine 
indications. Drifting has opened | to production exceeded estimates, 
75 ft. of good mill ore on this struc- aS at year-end, by about $3 million, 
‘ture to the norther and drifting | Mr. Knight says. 
south Has encountered rich silver 
ore for 43 ft 
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Agaunico mine, a crosscut 


sected silver ore at a hori- 


INCOME ACCOUNT 
Period Ended Dec. 31: 
Production 
Less: Refin 
Oper. exps 
Oper. profit 
esq «CLess: Depre« 
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122,979 
d$0.04 
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3,045,005 
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CONDENSED BALANCE SHEET 

As at Dec. 31r 1957 1954 
Cash .. - $100 
Settle. rec $366 927 
Accts. rec. 18,966 
Supplies : 553,274 

Total curr. assets 939,167 
Prep. exps. & deposits 24,854 
Def. devel., etc ; 3.455.485 
Rly. spur 4B 


atL gt 


’ 
1,000 000 


16,395 
559.642 
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(1) Beauce PLACER 


(2) THE CONIAGAS MINES, LIMITED — OPTION 
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2, 084. ‘410 


264,293 





"4.957 
135, 000 
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(3) CAPTAIN MINES LIMITED 
PORATION LIMITED 
(4) MARITIMES MINING CORPORATION LIMIT 


(5) ANACON LEAD MINES LIMITED 


, 785. 005 
” 19% 
128,120 , deprec. of = 
Working capital! 
tExcess of curr 


645,369 


liabs. over curr. assets 


OPERATING STATISTICS 193 “a iS MILES 
37 1958 


$19 91 
2,691,952 
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Ore reserves 





al four d ing rigs have 
company’s development programme and 
fficient pay gra\ will be developed in 


ging operations 


held to over 150 miles ORE RESERVES: 
of placer gold bearing river beds by Beauce Placer Mining Co. just been added to th 
Ltd. in the Béauceville-Chaudiere district of Quebec — a recentl) it is antic 
discovered area beside established and economical road and rail the next few 
transportation and cheap power facilities and an area with 
important gold producing- potential that has been actively in 
the news. 


CANADIAN MARKET LETTER PLACER GOLD: Mining rights ar 


Since January 1, 1958, has 
RECOMMENDED FOR PURCHASE © 


14 INDUSTRIAL STOCKS 


pated that s 


months to get g 


g dredgi 


ducing 
underway. 

EXPERT MANAGEMENT: ‘ormed by the well known 
Bovien o Placer Mining 
placed al mangoes 
Mi ary of New 


“Wash 


AT T 


mine making 
Co. Ltd. has been 
of New York-Alaska 
York-Alaska Gold Dredging Cory; 
US.A., a with more 
dredging expe This 


enthusiastic abo potentia 


GOLD VALUES: Good gold values are continuing 
intersected by the current drilling programme, confirming earlier 
work and indicating that the gravel can be treated profitabl; 
Qn the Gilbert River sector alone, di has indicated a 
sec 250 feet wide by 50 fect thick that is still open in length, 
* the potential wealth of Beauce Placer’s holdings and 
still to be developed over its mure than 150 miles 


to be 
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essful gold 

are most 


lining Co. Ltd. 
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13 ADVANCED wp 1c 37% 
] DECLINED by 2% 


CANADIAN MARKET LETTER is re- 

issues including our 14 Featured 
« the present outlook for each com- 
yuestions—Should some issues be SOLD, 
HASES be made, or should all be HELD 
will be found in the current issue of 
‘ER. 


tion company 
rience. 


it the 


“~7 
naicatin 


ol tne potential 
* SHARE OFFERING: 300,000 shares are being of fe 


the company, as Security Issuer, to the public at 75c per 
to provide the company’s treasury with $225,000 for development. 


In this week's issue, = 
viewing 21 INDUSTRIAL 
Recommendations, 
pany. It will answer the « 
should FURTHER PURC 
This complete in tion 


rma 
CANADIAN MARKE T LETT 


share 


assessin 


\ : 3,030,998 
| Othe oe [. ll sat 4.38: 105.111 ae ag eee s 
| Mng. cls. & props.é .. 207,710 3,118,952 | Accts.. etc., pay. ... 
down,” you can be trading effortless and profitably on the 
short side. Wher base formations are being constructed ogg : al stock & su 
during periods of widespread public fear and despair, you ak ee A Sn : 
| Long-term liab. . 
the face of the most withering bearish news. And when the | Earned surplus 99'098 449 ASA 
uptrend starts, you can pyramid and parlay in stocks whose | aAfter deprec. of 426,509 270,610 
technical strength you have come to know so well that you — owen ee OS a+. 4,602,084 
can actually forecast the magnitude of upward swings and cian OUP. anedte in Co.'s semen 
critics a few days later as you take 20- or 30-cent trading 
profits. Many of our clients staged such trading manoeuvres 
when Irish Copper broke ere when Britalta ticked $1.44 
and when Jacobus crossed $1.35 — appearing foolhardy to 
super! lor knowledge of trading technicalities which only a 
very few observers have been able to grasp or put to use 
in the Canadian market. 
On the selling side you can be equally accurate. In the 
out of Cochenour Willans as soon as it crossed $3. In the 
uraniums, we took trading profits of $1 a share in Milliken 
Lake and $1.50 in Pronto right at the tops of their last 
moves, And we used similar methods of technical analysis 
offer equally ‘profitable opportunities and shoud be avoided. 
Trading as a Cure for Insomnia 
Can you see from this description why trading the market 
need not be a continual cause of perplexity, worry or sleep- 
and markets as a huge joke played against the public — 
the way a child can be teased by a yo-yo? You'll get a lot 
more of the story in the next eight weekly issues of the 
eeunere Canadian reports — available for a trial fee 


| Plant, equip., etc.s. 1,012,475 Total curr. liab 
can learn to find security in rock-solid bottom formations | L 

Capital stock cove TN 2.979.026 
brief consolidations. You can step in and buy a stock which Perce nd minal = — 
uncomprehending observers in the boardrooms, but pocket- 
golds, for example, we were out of Cons. Marcus and Taur- 
while making all these trades to arrive at the conclusion 
less nights? Do you see how the whole process can actually 
of $5 

Cronenberg 4 
A°*A 


Total assets 7,930,796 nded debt 
as they develop on our charts — shopping for bargains in Ce Bec TE pr AB a 
15 
is being widely maligned and sold short, and toon at your 
ing from 30 to 70 cents a share by simply exercising their 
canis with 100 percent gains right at their tops. We were 
that development such as the Lake Erie gas play failed to 
be a lot of fun once you see the whole field of economics 
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WYATT DICK APPOINTED DIRECTOR OF FELT SALES FOR 
KENWOOD MILLS LIMITED 


i ie oe 
Migs 


bi 


Ps hee os 


WYATT DICK WwW. €. LEVAN 

On June 2nd, 1958, Wyatt Dick became Director of Felt Sales for Kenwood Mills 

mg replacing W. E. (Bill) Levan who hes taken early retirement dve te ill 
ealth. 

Mr. Levan joined Kenwood as a Felt Solesmon in 1943. He became Felt Sales Man- 

ager in 1953 and was elected to the Board of Directors of the Company in April of 
1954, at which time he became Director of Felt Sales. 

Mr. Dick came to Kenwood as a Felt Salesman in 1948. For the past year he has 

been Assistant Felt Sales Manoger. Due to the early retirement of Mr. Levan, it has 

now been announced by the Company that Mr, Dick has been appointed to the 

Boord of Directors of the Company and will take over the former duties of Mr. Levan 

©» Director of Felt Sales. 
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VicdA\ De AS 
CANADIAN FORECASTE 


ONLY YOUR PROFITS COUNT 
IN THE STOCK MARKET 


"Thank you for the exacting recommendation in April to buy 
Maritimes near 50c. | was able te show a 50% profit only 6 
weeks after buying.” 


“I didn't think substantial gains could be achieved in the 
higher priced stocks in a relatively short period of time. But 
because of your recommendations I purchased Aigoma Steel 
in February at $23 and have taken my profits of $6.75 a share, 
purchased Steel Company of Canada in March and April at 
an average $52 and now have cash gains of $7 a share. Other 
recommendations in your weekly bulletin have been equally 
profitable to me. The only way I can say thank you is to 
renew my subscription for a full year.” 


“Your advice of March 28 to buy Gunnar Mines was the most 
timely I've ever witnessed. My order was executed in early 
April and I had nearly $4 « share profit less than & weeks 
later.” 

“Outstandinely accurate is my only description for your buy 
and sell advice since I became a reader in March. From the 
very first your recommendations put me on the right path as 
they had me buying Algom Uranium at $14 in April and sell- 
ing in May at over $18 — buying Conwest in April at below 
$3 and taking profits of $1 a share just 3 weeks later. Five 
other stoeks purchased in April and May on your advice are 
also showing considerable gains. I feel confident you will con- 
tinue with this type of accuracy.” 


“With a Hmited amount of money to invest, I restrict my 
activity to the penny stocks. And since becoming a subscriber 
after reading your ad in The Post in March, your recommen- 
dations have given me profits of 45% in Maritimes, bought at 
hdc — 10% in New Dethi, bought at Sic — and 106% in Hal- 
mon, bought at 50e. And just as important, the stocks I bought 
on your advice in May and June are accomplishing this same 
degree of appreciation.” 

Every one of these comments has been taken from letters 
received from our readers. And many of these readers had 
their first substantial profits well within their 60 day trial 
period to The Canadian Forecaster. 


We sincerely believe that you can engage in this type of 
activity. And starting now as a trial subscriber, you receive: 


(1) The advisory section of our weekly bulletin. It suggests 
what stocks to buy; how much to pay; when to sell. And of 
extreme importance te you, it explains why these moves 
should be made. There is no room for guesswork. 


(2) The information section. It keeps you abreast of signifi- 
cant developments; new explorations; corporate decisions. 
You do not act on rumors, 

(3) Individuat help. If our weekly bulletin doesn’t cover all 
of the stocks in which you are interested, a letter to us will 
bring back our appraisal of any Canadian stocks plus our 
unbiased opinion on the future trading prospects of those 
stocks. There is no charge for this special service to our 
subscribers, including trials. 


A 60-day trial is only $5 ($5.50 airmail). Our annual fee is 
$33 ‘advisory section only); $40 (complete 8-page weekly bul- 
letin). Address The Canadian Forecaster, 231 Examiner Bidg., 
Calgary, Alberta, Canada. If you wish, you may include the 
names of any Canadian stocks for our appraisal and opinion 
on future prospects 





New Shine in Copper: 


Stoc 


By RAY MAGLADRY 

Copper is swinging around for 
the first time in two years of 
steady price decline, 

An upsurge of confidence is 
sweeping into stock and cum- 
modity markets. 

The big question right now: 

How successfully will copper 
ride through the dull July- 
August period just ahead? 

Downward pressure on cop- 


‘per prices has eased suddenly 


as the U. S. government unveils 
a plan to resume stockpiling as 
an “economic measure” (FP, 
June 14). 

This week: 

Giant Anaconda Co, in the 
U. S. signalled the turnaround 
with a sharp 1c lb price hike 
to 26%c lb. 

But other key metals, lead and 
zinc, face an uncertain outlook, 
punctuated by a 20% cutback 
in lead output for 1958 by Con- 
solidated Mining & Smelting at 
its Trail smelter. 

Lead price has been under 
pressure, with Smelters drop- 
ping the quote recently to 10.5c 
lb., a postwar low. 

Stock market interest is 
steaming higher as traders and 
investors push copper isues to 
the highest levels since early 
last fall. 

The Toronto Stock Exchange 
base metal index has jumped to 
a new 1958 high, about 11% 
above the year’s low, Nearly 7% 
of this gain was made within 
the past three weeks, 

Last price boost in the pri- 
mary section of the copper mar- 
ket was early in 1956 when the 
metal touched 46c lb. The price 
broke to 40c in July that year, 
then nosedived to the recent 25c 
lb. 

Latest copper statistics show 
a slight over-all improvement 
in world stocks of refined cop- 
per. Production cutbacks in the 
U. S. are showing up, offsetting 
continuing slow consumption, 





Worth Noting 


Financing agreements and changes In financing 
deals, major changes in capital, filing state- 
ments ore listed os reported by the Toronto and 
Montreal exchanges, Ontario Securities Com- 
mission. 


NEW FORTUNE MINES, TSE filing 
statement, reorganization on 1-for-4 share 
basis; change name to United New For- 
tune Mines, issue 30-day rights with 2% 
rights and 50c to buy an additional share; 
subscribed shares to bear a warrant to buy 
one share at 75c to Jan. 15, 1958, and at 
$1.25 thereafter to June 15, 1959. 

NORTH RANKIN NICKEL MINES, TSE 
filing statement, underwriting on 400,000 
shares at 40c and 100,000 at 45c. 

CONSOLIDATED HALLIWELL, TSE 
filing statement, underwriting on 400,000 
shares at 45c; options on three blocks of 
200,000 shares at 50c, 60c, 75c ai three- 
month intervals. 





FARGO OILS, TSE filing statement, is- 
suance of 200,000 shares under agreement 
to purchase Cumberland Investments. 

ATLIN-RUFFNER MINES (B.C.), re- 
maining 225,000 shares released from es- 
crow. 

MULTI-MINERALS, release of 400,000 
shares from escrow. 1,024,229 remain in 





escrow. 





Don't let 


POTENTIAL SAVINGS 


Slip through 
your fingers 


Have vou explored the full savings potential of 
Speed Nut spring tension fastenersin your assembly 
operation? There are more than 8000* types and 


sizes available 


...andallare designed and engineered 


to save you money. Let us do a comprehensive 
fastening analysis of your product and show you 


} € are « ia? ily 
nad de veloping New fasten- 
fo meet 8 pec ifie require- 
hem toose on your 

lny man ufacturers have 
. and are profiting as 

fasteners. 
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how Speed Nuts can solve your fastening problems 
by doing the job better, faster-and at lower cost 

Call or write us today 
“saving power” of the complete line of Speed Nut 


. and eash tn on the ful! 
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Recent 
Price 
.28 
.23'A 
1,03 
.52 
5.80 
38 
54 
75 
1.77 
2.00 
26.75 
28.50 
14,25 
1.4] 
46.75 
77.25 
1.65 
1.90 
.80 
90 
44.25 
8.85 
10.25 
1.08 
77 


Anglo-Rouyn seeee 
Beattie-Duquesne ... 
Bethlehem 

Bouzan be 
Camp. Chibougama 
Coldstream 

Cons. Halliwell ..... 
Cons. Sudbury Basin. 
Copper Rand ..... 
East Sullivan ...... 
Falconbridge 
Gaspe 
Geco 
GIGREUE cc ch ecteece 
Hudson Bay ....... 
Int. Nickel ......- 
Irish Copper ...... 
Kilembe ee 
Maritimes .... 
Merrill Island ...... 
Norande 
Opemiska .. 
Quemont 
Temagami 
Willroy ... 


, Price Climb 


Gains in Copper 


% Above 


—— 1957-58 ——. 
High Low 
94 23 
1.89 15 

2.75 .53 
1.56 .33 

13.50 3.60 

2.14 20% 

1.38 .23 

3.50 47 

5.20 1.05 

5.25 1.40 

42.75 20% 
37.50 17.50 
18% 7.00 
5.60 92 
86.50 39.25 
111.00 63.75 

2.30 we 

3.80 .90 

2.10 .40 

2.08 55 

57.50 33.00 
14.75 5.75 
19.00 7.5C 

4.90 1.00 

2.90 .60 


1957-58 

Low 
22 
57 
94 
57 
6] 
85 
135 
59 
68 
43 
33 
63 
103 
53 
19 
21 
400 
11] 
100 
64 
34 
54 
37 
8 
28 





while overseas consumption is 
rising slightly to overcome a 
bigger supply. 

Here’s how Canadian metal 
producers are likely to make out 
in this fast-changing picture: 
® Benefit from a higher pri- 
mary crude price, if it holds, 
will be offset for exporters to 
the U. S. by the expected reim- 
position of a 1.7c lb. tariff 
July 1. 
® While no Canadian copper 
will go to the stockpile, there 
should be more room in the 
market for our production if 
consumption holds or improves. 
® Producers who sell overseas 
also likely to be affected, by the 
tariff which would tend to 
dampen the overseas _ price 
levels. 

One leading Canadian pro- 
ducer told FP: 

“The stockpiling proposal will 
tend to reduce the visible stocks 
(253,000 tons in U. S. at the end 
of May), bringing them to a 
normal level. 

“This is a substantially better 
deal from our viewpoint than 
the previous scheme to subsi- 
dize U. S. output.” 

In comparison, U. S. refined 
copper stocks were under 120,- 
000 tons at the.start of 1957. 
World stocks were 345,000 tons 
at that time, have since risen to 
498,000 tons. 

An important factor for Cana- 
dian producers is the likely re- 
sumption of the U, S. copper 
tariff which would be 1.7c lb. 
at the current price level. 

Coupled with a rising pre- 
mium on Canadian funds,. the 
tariff will eat into any price 
gains. Canadian copper is al- 
ready at a le lb disadvantage 





Broulan 
To Finance 


Young Work 


New financing has been ne- 
gotiated by H. G. Young Mines 
for development work on its 
Red Lake property, subject to 
an increase in capitalization and 
other requirements, President 
H. G. Young says. 

Shareholders will be asked 
June 24 to approve an increase 
in capital from three million to 
five million shares, 

The agreement is with Brou- 
lan Reef Mines which would 
underwrite one million shares 
at 50c a share, one half payable 
within 10 days, the balance as 
needed but not later than five 
months from effective date of 





the agreement. 

Broulan, acting for itself and 
other companies, would option 
850,000 shares at prices ranging 
from 50c to $1 a share. 

The agreement is subject to 
H. G. Young Mines increasing 
its board from five to seven di- 
rectors, listing of its stock on 
the Toronto Stock Exchange 
and, should property be brought 
to production, granting Broulan 
an option on the remaining one 
million unissued shares at 25c 
a share. 





Purpose of the financing is to 
immediately sink a three-com- 
“ertment shaft for lateral de- 
velopment to depth of 750 ft., 
Mr. Young says. 

Substantial surface 


property prior to 1948. 


WEEDON PYRITE & COPPER | 
CORP. reporis.the bulk of 1958 
pyrite output is covered under a 


new contract. Company 
to benefit from higher 
prices, President Roy 


expects 


Robertson 


|says. The new 16th level should| 


, be opened in July. 





drilling | 
|Was carried out on the Young | 


copper 


because of the dollar exchange 
rate. 


Overseas copper interests are 
also apprehensive about the 
tariff, coming as it does in the 
slack summer period. 


Plan of the U. S. government | 


is to stockpile up to 150,000 tons 
of copper for a one-year period 
at the market price, but not 
higher than 27 ec lb. 

Interior Secretary Seaton, 
who previously came up with a 
“deficiency payments” plan, is 
sponsoring:the new $68 million 
copper stockpiling program. 

Under the previous plan, 
which still applies to lead, zinc 
and fluorspar, the government 
would pay producers the dif- 
ference between the market 
price and a set “stabilization” 
price. 

In the case of copper, that 
would have been 27%%c lb. But 
the new stockpiling plan super- 
sedes the original scheme, and 
will be attached to the original 
bill as an amendment. 


June 21, 1958 





\Here’s Guide 
To Ont. Mining 


A new list of publications, in- 
cluding titles of all geological re- 
ports, preliminary reports, circu- 
lars, bulletins and maps published 
by the Ontario department of 
mines since 1891, has been pre- 
pared for distribution through the 
publications office of the depart- 
ment. 

The list is complete to April 
this year. 


The June Supplement of ovr Canodian Metals Survey 
estimates 1958 earnings for 12 leading Conadien pro- 


ducers. Copies available on request. 
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this trade mark 
is now familiar in the most 
promising Canadian oll developments. 
Wherever it is seen, it stands for 
progressive exploration 
and technical skill. 
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TEST THE ZIP 


of a new Fargo pick-up! 


Come over this week! Take one of these 
stylish new Fargo models out on the road. 
See how much ZIP it puts in a trip... how 
free and easy it handles ... and how 
relaxed YOU feel in the cab! 


Worth a little of your time? Well, sir, it sure 


is! After all, 


work partner every day! You need the liveliest, 
thriftiest, workingest one on wheels. And Fargo 
is all that—and more! 


For one thing, Fargo’s big Power-Dome V-8 
gives you the get-up-and-go you need in traffic. 
So does its peppery L-head Six. And you can 
manoeuvre well in tight places, too, thanks to 
Fargo’s advanced-design steering system. 


Look for these Fargo features, 

too, when you “test the ZIP”! 

e New easy-shift manual 
transmission 

e Push-button automatic 
transmission 


These trucks have a low loading and unloading 
height, which saves you a lot of strain. They 
have plenty of road clearance. On lowest ton- 
nage models you get a new ‘“‘passenger car”’ 
ride—rear springs automatically adjust ten- 
sion to varying loads. You can get a new Sure- 
Grip differential on these models, too, which 
prevents loss of traction in mud, sand, 
snow or ice. 


your next pick-up will be your 


Come over for that test-ride soon. You'll like 
Fargo’s new style . . . big, roomy cab with 
5-way adjustable seat . . . cost-cutting per- 
formance ... and other extra-value features. 
There are three wheelbases and body lengths 
—one’s just right for you. Pick it out. Price it 
... you'll like what you hear! 
‘ 
e Driver-adjustable independent «¢ New dual headlamp system 
parking brake 
e Full-opening alligator-type e Electric windshield wipers 
hood 
e New, higher G.V.W.’s for 


e New safety-centre steering 
greaver payload 


wheel 


Chrysler Corporation of Canada, Limited 


You get more of the future with 


FARGO) POWER Masti 





Sweptside 100 Pick-up, prestige styling 


that really attracts business. 


D100 Pick-up, 644-foot body 
108” wheelbase ; /4-foot body, 
116” wheelbase 


4,250 LBS. G.V.W. TO 
65.000 LBS. G.C 





C.W.- 
BUILT TOUGHER FOR TOUGHEST JOBS. 














Letter from London 


Ammunition for traditional 
traducers of the newspaper - 
profession... 





HIS is the time of the 

year when London turns 
itself into something between 
a circus and a vast pageant. 
There is the Royal Tourna- 
ment, the ceremony of Troop- 
ing the Colour, garden parties 
at the Palace, and other big 
events including Royal Ascot, 
Goodwood and test match 
cricket. 

The fact that the bus strike 
is still on does not seem to 
worry anyone unduly. 
_Motorists are giving rides to 
anyone who beckons, with 
the result that there is a jolly 
get-together atmosphere that 
has reduced the vast Metrop- 
olis to the pleasant 
camaraderie of village life. 


Disunity in 


labor ranks 





Frank Cousins, the Big 
Chief of the Trade Unions, is 
faced with a problem that no 
one foresaw. 

It was rightly assumed 
that at a critical moment he 
would endeavor to bring the 
underground trains to a stop 
if the bus men failed to win 
the fight alone. 

But the railway unions 
have refused to support the 
bus strikers. Therefore the 
tubes, plus the free rides 
offered by motorists, have 
succeeded in reducing the bus 
stoppage to nothing more 
serious than an irritation. 

I cannot remember a time 
when there was such disunity 
in the ranks of organized 
labor. The unfortunate Mr. 
Cousins is being denounced 
by the extremists as too weak 
and by fhe moderates as too 
violent. 

In the meantime that ex- 
journalist, Sir John Elliot, 


maintains a good humored 
sturdiness as chief of Lon- 
don Transport. 


However, there was no 
trouble about transport when 
the great and the notorious 
at £5 a head arrived in 
their cars at Covent Garden 
to celebrate the 100th anni- 
versary of the famous old 
Opera House which is set like 
a jewel in a sea of vegetables. 

It is an accepted fact that 
neither the Queen nor Prince 
Philip are enthusiasts of 
music but there was every 
evidence that they enjoyed 
this occasion to the full. 

Covent Garden has .its 
ballet as well as its opera 
and the anniversary pro- 
gramme included plenty of 
both, but the great attraction 
was that glittering star in the 
operatic firmament named 
Callas. 

Temperamentally, this 
Italian prima donna has hit 
the headlines on more than 
one occasion when something 
in a performance has annoyed 
her. Between walking off 
and being ordered out she 
has kept Rome in a ferment. 

But on this occasion she 
was on her best behavior. 

The Queen’s ministers of 
state who flanked her 
majesty like a praetorian 
guard were headed by R. A. 
Butler and Lord Salisbury. 

But discipline is discipline 
and suddenly the politicians 
disappeared in a body from 
the scene. 

The Socialists in the Com- 
mons had announced their 
intention of dividing the 
house so the bemedalled 
ministers at Covent Garden 
had to beat an ignominious 
retreat. 


By ADELPHI 





The Times centre 





of big press row 





It is entirely right that 
newspapers, which by a sort 
of divine right express their 
opinions on men, women and 
affairs, should periodically 
face an inquest on their own 
frailties. Such an inquest has 
just taken place in London 
with Lord Astor, the chief 
proprietor of The Times, in 
the chair. 

Joseph Grimond, the leader 
of the tiny Liberal Party in 
the Commons, said_ that 
newspapers should interpret 
the news graciously in the 
eyes of the public. 

He feared that there was a 
tendency in some newspapers 
to “personalise” everything 
that happened today, on the 
basis of “These names make 
news.” 

Hugh Cudlipp, the brilliant 
editorial director of the lively 
Daily Mirror group, accused 
The Times of publishing 
letters denouncing the con- 
duct of the reporters in the 
football team air disaster at 
Munich and failing to retract 
them when the charges were 
proved to be untrue. 

Pointing his finger at Lord 
Astor he said that The Times 
was the zealous and self- 
appointed leader of this 
movement : for _ ritualistic 
suicide. 

Then with his voice 
mounting with the zest of 
battle he declared: “I am not 
concerned with the motives 
which stir the self-styled 
quality newspapers — cater- 
ing for the few —in .their 
mission to castigate and 
undermine the popular 
papers which cater for the 
millions who also live, work, 








J. E. MORRISON 


heads Canadian Association 
of Actuaries. He’s a Winni- 





pegger. 
A... 





pay their taxes, fight for and 
vote in this country. 

“But we should, I hold, be 
very much concerned with 
the possible effects on all 
newspapers of this orgy of 
self-destructive propaganda. 

“And particularly we 
should consider its effect on 
the relationship between the 
public and the press. 

“The Times can scarce for- 
bear to allow one year to pass 
by without indulging in the 
sport of lecturing = and 
hectoring from its self-built 
pedestal the rest of the press. 
The ammunition is damp but 
it is eagerly passed from 
hand to hand among the 
traditional traducers of our 
profession!” 

All of which gave a lot of 
pleasure to a lot of people. 
But let us give credit to the 
Old Thunderer, as the Times 
used to be called, for giving 
the headlines to Mr. Cud- 
lipp’s outburst and making it 
the principal story on the 
home news page. — 


Canadian play, 





and television 





Incidentally the destructive 
impact of television on news- 
papers and magazines, seems 
to have spent its force. 

At last the public are be- 
ginning to show some dis- 
cretion in their viewing 
habits. Instead of gazing all 
afternoon or evening at tele- 
vised programmes they are 
becoming selective. 

Thus the publishers of 
newspapers and books are no 
longer pessimistic and the 
best Magazines are retrieving 
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saves 3 hours and 45 minutes a day 


in invoicing alone with a 


Secretany 


COPYING 
MACHINE, 


Beatty Bros. Limited, one of Canada’s largest 
manufacturers of washers and home appliances, found 
that it required four hours a day for a typist to make 
extra copies of their invoices . . . plus proof-reading time. 
A ‘Secretary’ Copying Machine now handles the work 
with accuracy in fifteen minutes. And costing records 
have proved the machine was paid for 

by savings in 27 weeks. 

No chemicals or negatives are used in the process. 

The machine is all-electric, makes perfect copies 

of written, drawn or typed originals in four seconds 
for as little as 6!4¢ each. For more detailed information 
or a demonstration mail the coupon below. 
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HERE ARE A FEW OF THE 
COMPANIES USING 


IMPERIAL OIL LIMITED 
TRANS-CANADA AIR LINES 


ROTHMANS OF PALL MALL 
CANADA LIMITED 


CANADIAN GENERAL ELECTRIC 
COMPANY LIMITED 


‘SECRETARY’ COPYING MACHINES 
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Minnesota Mining & Manufacturing of Canada Limited, 
Dept. TF, P.O. Box 757, London, Canada 


Send complete details of the money-saving, time-saving 
All-Electric THERMO-FAX ‘Secretary’ Copying Machine, 


NAME 
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COMPANY 
ADDRESS 


CITY —s : “ ss.  S 
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some of the circulation that 
was stolen by the little 
monster that demanded the 
tribute of the eyes for so 
many hours every day and 





night. 

In the realm of the theatre 
we had this week the debut 
of The Velvet Shotgun by a 
Canadian author named 


baby. The 





Christopher Taylor, a daring 
and witty play based on the logue 
rollicking theme of a young of 
woman having an illegitimate 


Reg. Trade Mark 


‘Thermo-Fax’ 


COPYING PRODUCTS 


The termes THER MO-FAY and SECRETARY ore registered trademarks 


young autho: 


and the Canadian people spent nineteen and a half billion dollars 
on goods and services last year. Weekend, with a circulation 
a full half million greater than any other magazine, reaches 
more than half of all the English speaking people in Canada. 


the biggest single 
selling force in Canada... 


7 = re 
has an excellent gift of diae 
and a genuine feeling 
[| Situation 

The first night audience 
gave it a good reception. 
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’ CHEMICAL 
& PLASTIC 


A FEATURE REPORT 


Canada’s chemicals industry is growing faster than industry 
generally, because it is becoming a bigger part of all industry. 


Basic Canadian industries like mining, pulp and paper, stccl- 
making, oil refining, food-processing, textiles are all dependent on 
chemicals. 


New technological and market research has encouraged the use 
of chemicals and chemical processes in even more industries. 


For example, recent breakthroughs in polymer chemistry have 
greatly increased man’s power to control the molecular arrangements of 
plastics, synthetic rubbers, synthetic fibres. This will push synthetics 
deeper into the long-established markets of wood, paper, glass, metal, 
ceramics. . 

Chemicals dollars production has tripled in Canada in the last 10 
years to a record $1,202 million in 1957. 


Every division of the industry has shown wide gains. Plastics, 
pharmaceuticals, industrial chemicals, lead the way. 


Petrochemicals have grown remarkably. From two wartime 
plants, the petrochemical group has expanded to two dozen plants with 
a total annual output of over $160 million. 


About $1 billion has been spent on new and expanded chemical 
plants in Canada over the last decade, most of it on petrochemical units 
at Sarnia, Montreal East and Edmonton. 


Alberta's natural gas will build a huge output of petroleum 
hydrocarbons and sulphur by-products in the province. 

The growing use of chemical leaching processes in Canadian 
base metal and uranium mining provides a big new market for sul- 
phuric acid, ammonia, caustic soda, sodium chlorate nitric acid. This 
market already has spurred construction of several new plants and 
expansions. 
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Pulp. 
A Competitor ? 


sulphite pulping process, is 


aper 








Bee | 


IN PLASTIC? 


Canada’s huge and varied 





$1.5 billion pulp and paper 
business is not only a good 
customer for the chemical in- 
dustry; it’s a competitor, too. 

Intensive and continuing re- 
search is going into the pro- 
duction of chemical by-prod- 
ucts from liquid and solid 
“wastes.” 


another relative newcomer 
with considerable growth in 
prospect. 

First North American use 
was in Washington in 1945. 
Since then, a number of 
Canadian and VU. S. mills 
have converted to ammonia. 


Canadian Industries Lid.— 


The chemical engineer is 
rapidly becoming prominent 
in pulp and paper. 

He represents not only new 
products but also greater 
efficiency. He guards and in- 
creases profit potential by 
keeping his company aware 
of new chemical processes 
applicable to pulp or paper 
production. 

A relatively new star in 
the galaxy of pulp and paper 
chemicals is hydrogen perox- 
ide. It’s used either in single- 
stage or in conjunction with 
other bleaching agents. 

It was first used commer- 
cially as a pulp bleaching 


which has a new ammonia- 
producer at Milhaven, Ont.— 
says interest in ammonia 
pulping has developed large- 
ly because of a growing need 
to use diminishing wood lim- 
its more efficiently; and to 
reduce stream pollution. 

Mills using ammonia re- 
port reduced cooking times, 
better yields, successful pulp- 
ing of pines and hardwoods, 
lower sulphur consumption, 
other advantages. 

There is a slight drop in 
brightness with ammonia 
pulps. 

CIL has estimated conver- 








Using More Chemicals 
1958 
t Forecast 


Cecil E. Carson, was elected president of the 6,000-member 
Chemical Institute of Canada at the recent 41st annual con- 
ference in Toronto, Born in Westmount, Que., Mr. Carson 
studied chemical engineering at McGill University, graduating 
in 1922. The next year he joined Imperial Oil as a laboratory 
assistant at the Montreal refinery. Carson rose quickly in the 
Imperial organization and today holds the position of general 
manager of all Imperial’s refineries. 


Labor 
More Pressure 





1957 
tons 
139,000 
160,000 
16,000 
9,000 


Annvel consumption 1956 








135,000 
165,000 
16,500 
9,000 


128,000 
139,000 
15,800 
8,300 
62,300 
17,800 
220,800 
421,000 


information 


Caustic soda 
Chlorine 
Ammonia ....«,. 
Sulphuric acid . 
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VIBRIN IS VERSATILE! 


Its ready obedience to molding and strong loyalty 
to shape — often without external heat or pres- 
sure — are also properties much in demand... 
Vibrin is now being used for translucent sheeting, 
car bodies, aircraft parts, fishing rods, machine 





The Ontario Agricultural College recently focused 
its research attention on silos... And came up 
with Vibrin as the answer to the two traditional 
problems: silo deterioration and silage spoilage. 


Limestone 
T1958 forecast is 
industry. 
*Not available. 


based on received from the chemical 








Vibrin — a polyester resin re-inforced with fib- 
rous glass — is exceptionally light, yet several 


Chemical Pulp Growth 


Canadian chemical labor is 
still putting on the pressure 
for more money and improv- 
ec benefits. 


Over-all demands this year, 
say the unions, amount to 
10-15% increase. 

Now in progress are con- 
tract negotiations between 
the tough Oil, Chemical and 
Atomic Workers and Dow 
Chemical of Canada and 
Polymer Corp. 

Progress 
much,” 

Its demands, says 
OCAW, run 10%-12%. 

And talks between Shaw- 
inigan Chemicals and the 
National Federation of Chem- 
ical Workers where the com- 
pany has described union de- 
mands as “ridiculous.” 

The other big union in the 
chemical field, International 
Chemical Workers, says its 
demands this year amount to 
10%-15%. 

The last few have 
seen some of Canada’s big- 
gest wage-benefit gains made 
by chemical unions. 

In the past 
based on Dominion Bureau of 
Statistics for March, chemi- 
cal average weekly wage in- 
creased 5.7°%, compared with 
2.6% for all manufacturing. 

Reason: The industry is 
widely regarded as one in 
which a high degree of “‘auto- 
mation” can and will greatly 
boost productivity per man. 

An example: Imperial Oil's 
$28 million petrochemical 
Plant at Sarnia which will 
have total employment of 
around 40. 

The result: main- 
tain steady pressure for wage 
increases. 


report: "Not 


the 


years 


vear alone; 


Unions 


This is not true across the 
whole range of chemical in- 
dustries. But it is true in 
those fast-growing sections of 
the industry which the pub- 
lic generally associates with 
the word “chemicals.” 

These are the heavy chem- 
icals, petrochemicals, plastics 
and the like. 

That’s where the big 
growth lies, where the capi- 
tal investment is super-high, 
where the wage demands are 
the stiffest. 

The aggressive OCAW is 
the most publicized union in 
the field. 

But the AFL-TLC 
affiliate, the ICW. is the 
Canadian union with the 


former 


largest number of chemical 


employees. 

ICW is quiet but effective 
bargainer, putting emphasis 
on wage rather than fringe 
gains. It claims about 13,000 
members in Canada, the ma- 
jority in chemicals. 

Of OCAW’s claimed 11,000 
members, the largest group 
is probably in oil refineries. 

Also in the picture: 

~—National Federation of 
Chemical Workers—claiming 
3,200 members in Quebec— 
of the Canadian and Cath- 
olic Confederation of Labor. 

—United Mine workers’ 
catch-all District 50, which 
has only small numbers of 
chemical employees. UMW is 
not a member of Canadian 
Labor Congress, will take 
members wherever it finds 
them but vulnerable 
to raids by CLC unions. 


also is 


—Some industrial unions 
like United Auto Workers 
have a few chemical work- 
ers. The two major Com- 
munist-tinged unions—Mine- 
Mill and United Electrical 
Workers—also have a com- 
paratively few. 

A large  overcentage of 
chemical workers—especially 
in the lower-income sections 
of the industry—are not un- 
ionized, 

For this reason there al- 
ways exists the possibility of 
a major organizational cam- 
paign. 

Membership drives would 
become particularly likely if 
OCAW and ICW amalgamat- 
ed. There have been unity 
talks between the two but it 
some time before 
they actually get together, if 
they do. 

Latest: 
on.” 

Wages in the highly capi- 
talized chémical industry are 
than average, as is 
Output per man. 

In March of this year here’s 
how the average weekly wage 
of $72.48 in chemicals com- 
pared with certain. other 
classifications 

—All manufacturing 66.12. 

—Mining 83.52. 

—Construction 72.45. 

—Wood products 59.55. 

—-Paper products 77.97, 

—-Textiles (except cloth- 
ing) 50.10, 

Food and beverage man- 


ufacturing 58.48. 


may be 


“Talks still going 


higher 





Chemical Wages 


Av. Hourly 


Earnings 


_) 


Av. Weekly 

Wage Av. Hours 
$ per Week 

34.36 43.0 

39.71 43.3 

42 43.5 

43.3 

42.9 

41.9 

41.8 

41.4 








Output ———— 
Value $ 
59,969,673 
63,156,351 
47,153,565 
92,553,463 

144,084,969 
323,330,963 
465,147,732 

4,468,350 n.a. 


Tons 


1,084,992 
1,265,057 
1,276,308 
1,879,812 
2,154,267 
3,314,250 
4,359,226 


Exports 
Value $ 
37,358,632 
32,677,201 
24,812,145 
54,548,202 
93,601,776 
194,228,568 
278,749,355 
274,579,160 


Tons 
601,163 
527,800 
519,480 
857,192 

1,145,660 
1,584,393 
2,092,256 
2,025,314 
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agent in 1940, has shown fast 
growth. 

These advantages are 
claimed for hydrogen perox- 
ide: 

@ High strength and mini- 
mum fibre damage: This is 
especially valuable in high 
brightness ranges where most 
fibre damage occurs. 

® Good brightness stability: 
Hydrogen peroxide as a 
superbleaching agent gives 
good brightness stability to 
high brightness pulps with- 
out the dangers of -over- 
bleaching to compensate for 
brightness losses. 

® Low yield loss on bleach- 
ing: Colored compounds in 
pulp are converted by hydro- 
gen peroxide to _ colorless 
compounds, thus guarding 
against reduction of the yield 
on bleaching. 

@ Opacity, softness and resil- 
iency — desirable papermak- 
ing properties—are well re- 
tained or augmented. 
® Good dirt removal 
pulp. 


from 


Ammonia. as a base for the 


—~ a ee —_ 
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sion costs for using ammonia 
in a sulphite mill at any- 
where from $22,000 for a 100- 
tons-daily operation to $52,- 
000 for 400 tons. 

And it shows calculations 
of higher profits (100 tons 
daily) ranging from $19,000 
to $245,000 annually in com- 
paring ammonia and calcium 
base. The variation is based 
on varying assumptions of 
higher efficiency. 

Both within the pulp and 
paper industry and in chem- 
ical company labs, research 
continues on pulping ad- 
vance, 

For example, Howard 
Smith Paper Mills research- 
ers 1n a paper presented this 
the technical section 
of Canadian Pulp and Paper 
Association described the new 
magnefite process. 

This involves cooking with 
bisulphite 

it the normal ex- 
cess of sulphur dioxide and 
using higher combined sul- 
Phur dioxide concentration 
than that in acid sulphite 


year to 


magnesium solu- 


tion without 


times stronger than steel of equal weight. What's 
more, it’s completely resistant to corrosion from 
ascorbic acid. It is this corrosion which produces 
spalling of concrete, which encourages the start 
of spoilage! Vibrin protects the silage and allows 
the desirable fermentation process to operate, 
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Other NAUGATUCK Plastics 


Kralastic — Styrene Copolymers 
Marvinol — Vinyl Resins 
Vibramix — Polyester Premixes 








housings, and a host of other applications. 


Vibrin may be the material you need to improve 
present products, lower costs, or give r¢ ality to 
new ideas. For complete information, call or write 
Naugatuck Chemicals in Elmira, Ontario, or 
branches in Montreal, Toronto, Winnipeg, and 


Vancouver, 


( 


Naugatuck Chemicals 


Division of Dominion Rubber Company Limited, Plant & Sales: Elmira, Ont. 








but also for treating a wide 
variety of effluents (includ- 
ing sanitary sewage) and in 
many other fields of indus- 
trial processing. ... 
“We call this new method 
the atomized suspension tech- 
nique—AST. 
“It has been acclaimed by 
chemical engineers as a new 
unit operation in the whole 
field of chemical engineering 
because of the broad range of 
industrial processes to which 
it may be applied.” 
Patents for AST are being 
issued in various 
Commercial application is in 
prospect. There is wide in- 
not only pulp 
and paper firms but in othe: 
industries. 

Elsewhere in the pulp in- 
dustry, there is good recovery 
of cooking chemicals in kraft 


production. 

Results tnclude shortened 
cooking schedules, simpler 
processing, excellent pulps. 

Pulp and Paper Research 
Institute of Canada has an- 
nounced considerable success 
in its efforts to find a simple 
way of treating the whole 
spent liquor stream from sul- 
phite pulp mills for recovery 
of inorganic chemicals and 
heat. 

As well as the obvious eco- 
nomic advantages, this would 
also cut stream pollution. 

President Lincoln Thies- 
meyer of the research insti- 
tute told a Montreal audience 
earlier this year: 

“The institute’s chemical 
engineers have come up with 
what promises to be a tech- 
nological breakthrough, not 
only for pulp mill recovery 


nations. 
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For petro-chemical progress 


look to 


» « « the hub of Western Canada’s petro-chemical revolution! The 


availability of hydro-carbon raw materials makes a Calgary 


site ideal for the petro-chemical manufacturer - or the supplier of 


tinished products to the petro-chemical industry. Investigate 


low water, power and natural gas rates. Write today for 


information on Western Canada’s best industrial sites. 


{ Fm 


GET THE FACTS. 


Write K. S. Ford, 


Ico OPNNON O 


41.4 
41.1 
40.4 
40.4 


158 
sie Nee ae 165 
1958 (March ... — , 179.4 

Source: DBS classification ‘‘Chemical Products". 


31,100 
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Reported ho. rly rated woce-earners 














Coordinator of Industrial Development, 
City Hall, Calgary, Alberta, Canada. 





pulping. This is achieve 
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RADIOISOTOPES 
Radioisotopes can be used to 
reserve calf hides in storage 

| have no ill effects on their 
ning qualities. This fact, 
ich may find widér appli- 

ns in Canada’s fur indus- 


a. try, hi been disclosed by a 


all recent series of 
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Future in Chemicals: ‘Exciting, Frightening’ | 
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By W. L. DACK 

Operating in certain dy- 
namic divisions of Canada’s 
chemical industry today is 
like trying to keep ahead of 
an onrushing wave. Slow 
down for a moment and you 
are engulfed. 

The wave many top chem- 
ical planners are concerned 
about is the flood of new 
projects in the laboratory and 
pilot plant stages; processes 
and products that will be 
coming to plant and markets 
sometime in the early 1960s. 

Not only are there more of 
these new developments than 
ever before, but many of 
them represent sweeping 
process changes. There are 
technological advances that 
could knock current processes 
and products right out of the 
picture; render multi-million 
dollar plants virtually 
obsolete. 

“It’s all rather exciting,” 
one Montreal chemical official 
told FP, “but it’s also a little 
frightening.” 

Their aim: to keep on top 
of the new things coming 
along; to be far enough ad- 
vanced in research and pilot 
plant stages to make a quick 
jump when the time is ripe. 
But this is becoming an in- 
creasingly formidable and 
costly task as chemical proc- 
esses become more complex 
and the whole tempo of re- 
search speeds up. 

Back in 1951 and 1952, 
U. S. and Canadian chemical 
firms were spending just over 
$4 billion annually on re- 
search. This year they've 
about doubled the pay-out to 
a whopping $8 billion. Some 
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$1 Billion Worth of New Plant Has Tripled Production and Set New Records 
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Canadian divisions 
will be responsible for a 
much greater proportion of 
new product development 
work, Already they are ex- 
panding research and service 
facilities, adding new person- 
nel, 

Bulk of their effort will be 
in the growing important 


on these 
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new processes and products 
still in early development — 
prizes to the first companies 


who 
“the bugs,” 


successfully 


overcome 
get the processes 


into workable, economic 


stages 


In the 10 years 1947-1957 
approximately $1 billion was 
spent on plant expansion by 
the chemical and allied in- 


dustries in 
70% 
years. 


of that 
The, corresponding 


Canada — some 
in the last six 


outlay in the U. S. was $12 


billion. 
Plant 


designs of the 


s 


last 


several years have been bas- 
ed on market surveys done 
in the earlier buoyant expan- 


sion phase 
dustry and 


of Canadian in- 
have indicated a 


continuing high level of 


business in 


this country and 


steadily expanding chemical 


markets. 
For this 


reason manage- 


ment has planned “big” and 
many of the new plants have 
been built with capacity con- 
siderably beyond current 
market requirements. 


Slow-Down 


But 





starting in (the 


last 


quarter of 1957, lower indus- 
trial tempo in many fields re- 
duced demand for some basic 
chemicals, The trend has con- 
tinued to date this year with- 
out any indications yet 


of a near-term change. 
slow - down hasn't 


The 
been as 


marked here as in the U. S.; 
several important Canadian 
firms were able to report first 
quarter 1958 sales holding at 


Canada’s Chemical Industry 


Coal tar distillation 

Heavy chemicals 

Compressed gases 

Fertilizers 

Medicinals and pharmacevticols 
Paints and varnishes , 
Soaps and washing compounds 
Toilet preparations 

Inks 

Vegetable oils 

Adhesives 

Polishes and dressings 

Plastics (primary only) 
Miscellaneous* 
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of the things this will mean 
are well past the guess stage 
now—-like the exciting new 
breed of plastics and syn- 
thetic rubbers growing out of 
recent ‘research  break- 
throughs in polymer chemis- 
try. Others are still blanket- 
ed in the secrecy of early 
research, 

Canadian chemical com- 
panies are going to be in- 
volved — more than ever be- 
fore — in this wave of new 
developments. 


All the affiliates of major 
U. S. and VU, K, firms have 
been pushing for more corp- 
orate autonomy all along the 
line and it looks as if they 
are going to get it. From now 


Total 
Employees Earnings 
528 2,502 
10,167 47 Al4 
1,706 6,970 
3,042 12,605 
8,185 28,333 
6,329 23,626 
3,650 15,245 
2,242 6,550 
966 3,934 
656 2,663 
627 2,302 
836 3,027 
3,452 16,605 
12,215 46,280 


Plants 


Cost of 


Materials Used 


7,988 
96,829 
4,115 
46,007 
41,361 
66,796 
47,922 
16,589 
7,191 
50,797 
6,36) 
10,002 
48,627 
Vu1,001 


Gross Selling 
Value 
of Products 
13,917 
226,381 
24,161 
82,642 
137,597 
133,225 
119,516 
40,984 
16,597 
61,082 
13,596 
22,700 
92,759 
216,652 


‘to cut back capacity 


"Includes explosives, synthetic rubber, insecticides, 
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field of market application; 
not only developing new 
Canadian market outlets for 
new products, but more than 
ever taking a hand in modi- 
fying and redesigning these 
products to make them more 
suitable for Canadian needs. 
All this push for speeded- 
up research, more intensive 
market application is grow- 
ing out of three major trends: 
@ The sizeable surplus ca- 
pacity building up in the tre- 
mendously expanded chemic- 
al industry. 
® The slow-down in demand 
for chemicals from a widen- 
ing range of industrial cus- 
tomers. 


® The exciting glimpses of 
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218,056 
matches, dry colors, etc. 
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561,696 1,201,863 


about the level with 
last year. 

But here, as in the U. S., the 
chief concern has been with 


the shrinking profit margin. 


saline 


Until last year such a trend 
would not have caused much 
concern, But it has become 
more and more difficult now 
to pass on increased costs 
in the form of higher prices, 
because of over - capacity in 
most lines. 

But the altered operating 
conditions haven’t even put a 
dent in the buoyant optimism 
of most of the chemical plan- 
ners; no one yet is ready to 
throw away the earlier mar- 
ket surveys on which most of 
the industry’s expansion has 
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been based. The only change 
has been a forced “stretch- 
out” in market targets in 
many products and a slow- 
down in new capital expendi- 
ture programs. 

At the moment there is 
probably less new plant and 
expansion projects in the 
blueprint stages than at any 
time in the last five vears. 
(The still sizeable. estimated 
$149 million expenditure this 
year mainly represents proj- 
ects undertaken over the last 
two years.) But this doesn’t 
mean any slow-down in new 
product and project planning 
— the wave of some three 
dozen new plants and as 
many new products added 
over the past six or seven 
years has created almost lim- 
itless new chemical jumping- 
off places for the industry 

But with the consid srable 
surplus capacity in some 
units, and the prevailing un- 
certainty over just when the 
general business upturn will 
be resumed, there is a strong 
trend toward conserving 
capital funds, Under today’s 
cost-price squeeze conditions, 
the accent has swung increas- 
ingly to improvement in 
over-all efficiency. 

But conditions vary greatly 
among the chemical produc- 
ers according to the markets 
they serve. Those companies 
whose products are heavily 
channeled into a relatively 
depressed industry like tex- 
tiles, for instance, have had 
Others 
whose products go to such 
buoyant sections of the 
economy as food processing, 
uranium mining, packaging, 
etc., are still riding the crest 
of record market demands. 


Here’s a quick look at just 
a few of the market pictures 
for certain key chemicals: 


® A slow - down in housing 
last vear reduced demand for 
many chemicals, such as sol- 
vents going into paint for- 
mulations, resins going into 
plywood glues, appliances, 
various synthetic fibres, 
plastic film. But with hous- 
ing up more than 50% this 
year to date, some improve- 
ment should soon be noted. 


® No basic chemical is more 
affected by a general drop in 
industrial tempo than sulph- 
uric acid, This work-horse of 
the industry enters into vir- 
tually every. manufactured 
item at Some stage or other. 


But the lowered demand 
from such big ‘users as tex- 
tiles, steel, heavy chemicals, 
petroleum refining, base met- 
al mining, etc., has been more 
than counteracted in the last 
several months by a new 
market outlet — in uranium 
processing. 


® The current slow-down in 
various sections of the pulp 
and paper industry — one of 
the biggest consuming indus- 
tries for chemicals — has af- 
fected demand for such items 
as Caustic soda, chlorine, soda 
ash, salt cake, sulphur com- 
pounds, ammonia, hydrogen 
peroxide, etc 


© The 20°, reduction in auto 
production .in this country 
has trimmed demand for a 
broad range of chemicals and 
plastics, e.g. synthetic rubber, 
in tires, arm rests, etc., viny] 
upholstery, dozens of plastics 
applications. 


® The réduced level in the 
textile industry has cut the 
demand for certain chemi- 
cals, e.g., ethylene glvcol, sul- 
Phuric acid, caustic soda, 
chlorine, etc. aa 


® Recent cuts in operating 
rates of base metal producers 
are trimming demand for 
xanthates, caustic soda, soda 
ash, hydrochloric acid, etc. 
But the picture is not al! 
one of declining demand: 


© A modestly improved 
market this spring in chem- 
ical fertilizers will maintain 
a fairly firm demand for am- 
monia, sulphuric acid, nitric 
acid, phosphates, cyanamid, 
potash. 


® Explosives—a tremendous 
volume user of chemicals in 
Canada — will maintain its 
record consumption rate 
throughout 1958 and _ into 
next year, at least, for such 
chemicals as a onium ni- 
trate, glycerine, ethylene gliy- 
col, sulphuric acid, sodium ni- 
trate, 


New Outlets 





Thus it is in chemicals —a 
mixed picture; not 
only chemicals but 


also between different indus- 
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CANADIAN CHEMICAL firms have spent $1 billion on expansion and new plant over the 
past 10 years. Here is a symbolic shot of the industry. For the most part processing goes 
on silently in pipes and tanks, The large Horton sphere at the back is used for storage of 


try con 
chemical. 

With the rolling type of 1 
adjustment, characteristic of 
the last few years, it has been 
pretty much that way all 
along, first one then another 
consuming industry 
in for lean years. 

This has_ spurred, 
than ever, the move for 
greater diversification within 
the chemical industry. 

Occasionally a new plant 
into production with 
the potential to boost the en- 
tire chemical and 
status of an area. 

Such is the case of the new 
$28.5 million Im- 
perial Oil, coming into opera- 
tion early this fall in Sarnia’s 
Chemical Valley. This plant 
is unique in this country in 
that it is the first one which 
will crack petroleum liquid 
fractions into a range of 
petrochemical intermediates 
specifically for use by a vari- 
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materials. 


etv of other plants. By turn- 
ing out large daily volumes of 
ethylene butylenes, buta- 
diene, propylenes, aromatics 
and tars from one plant, this 
project could in time attract 
a number of other new plants 
to establish nearby to process 
dozens of products, ©.B. plas - 


tics, synthetic fibres, rubbers, 
building materials, etc. 

Du Pont Co. of Canada has 
already announced plans to 
construct a- Sarnia plant to 
produce Canada’s first linear 
type polyethylenes. This 
would use substantial quanti- 
ties of high purity ethylene 


from Imperial’s new 
cracker. 

Top chemical planners see 
the synthetics — processed 
from relatively low-cost pe- 
troleum hydrocarbons—mak- 
ing steadily increasing in- 
into markets of such 
long-established basic ma- 
terials as wood, paper, glass, 
metals, masonry ove! the 
next few vears.. The avail- 
ability of an flood 
of these all-important hvydro- 


roads 


increasing 


carbon materials from refin 
ery and natural gases in t 


country promises a contin 


} 
i} 
; 
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is 
ed 
growth in the Canadian 
petrochemical industry. 

Already a number of long- 
established Canadian and for- 
eign-based companies have 
looked at the western Cana- 
dian picture. Possibly the 
most promising supply base 
of chemical materials in the 
world is building up in Al- 
berta;: besides the butanes, 
propanes, ethanes from wet 
gas fields there'll be huge 
tonnages of sulphur also 
from gas), salt, limestone, 
coal. The product potential 
from this line-up of chemi- 
cals are tremendou 
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Although most of the inter- 
ested companies have reluc- 
tantly had to 
their new plant plans for the 
time being Bi 
stricted 
strong feeling that 
nomics will be right 
in the not too distant futur 


pigeon-hole 


because 
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Another Kecord Output Year 


For the eighth consecutive vear the Canadian chemicals and allied produets group 


of industries has set a new dollar production record—$1.2 billion in 1957. 
three times the 1946 production level. 


8.1° 1956 and Is 


from 


Of the 14 industries classified in this group, only three 


miscellaneous 


Oils, 42.7%: 


tions and 


table 


medicinals and pharmaceuticals, 


showed 
heavy chemicals, 


declines. 
14%: 


adhesives, 


compressed 
1) De 


A ts oe 


pases, 
10.6%¢. 


This is up 


-fertilizers, toilet prepara- 
Biggest gains were chalked up by vege. 


") 


15°; plastics, 12.2%; 


At the same time capital expenditure programs in the industry are holding at record 


levels this year despite a leveling ofl 
Indicated outlay this year on new plant and expansion will approximate 


customers. 


$149 million, just narrowly off from the 1956 record of $155 
period to end 1958 capital expenditure programs total close to $1] 


in demand for 


some chemicals 


from industrial 


million. In the 10-year 


billion 


One of the two AAF Type W ROTO- 
CLONE dust collectors salvaging valu- 
able ammonium nitrate dust from 
cooling and drying operations. 


AAF Dust Control Saves 


Chemical Co. $13 


This chemical company demanded two benefits 


from dust cont 


ol equipment exhausting cooling 


and drying operations. One was dust-free dis- 
charge stacks; the other was salvage of valuable 
ammonium nitrate dust. They selected wet- 
collecting Type W ROTO-CLONES for this 
double-barreled job. 

Instead of water, they use liquid ammonium 


nitrate in the Type W’s scrubbing sprays. This 
allows all collected dust to be returned to the 


i 


process as a usable solution. Five tons (which 
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American 


Factory and General Offices: 400 Stinson Bivd., Montreal 9 


5,000 a Year! 


otherwise might have been a neighborhood 


nuisance) are salvaged every 24 hours — an 


annual saving of $135,000! 


That's an example of the job being done by 
the Type W ROTO-CLONE throughout indus- 
try. The efficiency of this versatile dust collector 
results from its unique design, which combines 
the scrubbing action of liquid sprays and the 
principle of dynamic precipitation. For com- 
plete information, call your local AAF repre- 


entative or write direct for Bulletin 274. 
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Huge Expansion Plans in Chemicals} 


Chemicals represent one of the fastest-expanding divisions of all 


Canadian industry. 


In the last five years $560 million has been spent on new plants 
and expansion. An additional $149 million is under way-this year. 
This table shows where the big programs are going on, projects 
completed or undertaken over the past year. 


Firm and Expansion 


B-A Oil 

Second stage of gas condensate and sulphur plant with 
capacity to handle 120 million cu. ft. daily of raw 
natural gas and produce 450 long tons of sulphur and 
large supplies of liquid hydrocarbons (butanes, pro- 
pane, etc.). 


B.A.-Shawinigan Lid. 

Capacity of plant for production of phenol and acetone 
increased by 50%. 

Semi-commercial production of hexylene glyco! started. 


B. F. Goodrich Canada 
New plant for production of geon polyviny! plastics. 


Canadian Chemical Co. 
Arnel—triacetate fibre. 


Canadian Industries Ltd. 


Hydrogen peroxide plant. 

Anhydrous ammonia (200 tons daily capacity). 

Sulphuric acid plant (300 tons daily capacity). 

Expansion York paint works plant (resins, 
lacquers). 

Expansion nitric acid. 

Expansion nitric acid. 

Sulphuric acid and oleum plant (150 tons daily capacity). 

Expansion of polyethylene plant (on completion capacity 
of 40 million Ib. annually). 

Granular fertilizer processes. 


‘ 


enamels, 


Nitrogen solutions plant. 
Carbon tetrachloride plant (Cornwall Chemicals). 
Plant for manufacture of detonating fuse. 


Canadian Resins & Chemicals 

Installation of additional facilities to calender line. 

Modifications to equipment for production of polyethylene 
at converting plant. 

Converting plant expanded for production of vinyl-coated 
fabrics. 

: o: 

Canadian Titanium Products 

First Canadian plant for production of titanium pigments. 
150-tons-daily sulphuric acid plant. 


Cyanamid of Canada 

Ammonia—expansion of existing facilities. 

Ammonia—new plant. Capacity—52,500 tons a year. 

Urea—first plant of its kind in Canada. Capacity— 
66,000 tons per year. 

Ammonium nitrate—explosives grade. Expansion of exist- 
ing facilities. 

Ammonium nitrate—nitrous oxide grade. 
existing facilities. 

Amino Triazole (Herbicide). 
annual capacity. 

Calcium carbide. Expansion of existing facilities. 

Limestone—expansion of existing facilities. 

Lime—new plant. 110,000 tons capacity per year. 

Zanthate—new plant. 

Wet strength resins. Expansion of existing plant. 


Expansion of 


New plant—z2 million |b. 


Nitrogen solution. Expansion of existing facilities. Capac- 
ity—40,000 tons annually. 


Davison Chemical Co. 
Plant for first Canadian production of synthetic fluid 
petroleum cracking catalysts. 


Dominion Tar & Chemical 
Coal tar products plant. 


Dow Chemical of Canada 


Ethylene glycol expansion. 
Ethylene expansion. 

Chlorine expansion. 

Ethyl chloride facilifies. 
Polystyrene foam plant. 
Product bulk storage. 

Major steam production plant. 


Du Pont Co. of Canada (1956) 

First Canadian plant for manufacture of Orlon acrylic fibre. 

Improvements and increased capacity for nylon interme- 
diates. 

New plant construction under way for manufacture of 
hydrogen peroxide. 

Zytel nylon resin production unit installed. 

Plant for manufacture of commercial explosives. 

Plans to build plant for manufacture of linear polyethy- 
lenes announced. 

160 acres of land purchased for long-range expansion in 
central Ontario area. 


Electric Reduction Co. of Canada 

Plant for production of sodium chlorate. 

50% expansion of Vancouver sodium chlorate plant. 

Doubling of sodium chlorate capacity. 

First commercial scale manufacture of organic phosphates 
in Canada. 

Phosphoric acid and phosphates plant, 


Hooker Chemical Corp. 
New caustic soda, chlorine and hydrogen plant. 


Imperial Oil 

Petrochemical plant for production of detergent alkylate 
used by soap and chemical companies. Capacity—30 
million Ib. a year. 

Major petrochemical plant for production of ethylene, 
propylene, butylenes, butadiene, aromatic distillates 
and tar. 


Nichols Chemical Co. 
Liquid alum plant. 

Liquid and dry alum plant. 
Fine chemicals plant. 
Hydro-fluoric acid plant. 


Noranda Mines 
Sulphuric acid piant. Capacity—1,000 tons daily. 


Northwest Nitro-Chemicals 
Fertilizer plant (140,000 tons annual capacity). 


Polymer Corp. 


Latex plant. Equipped to turn out wide range of latices 
with particular stress on foam rubber. 

Expansion to butadiene facilities. 

Additional rubber finishing line. 


When 
Completed 


Oct. 1958 


1957 
Fall, 1957 


1957 


Late 1957 


Dec. 1957 
Jan. 1958 
March 1958 
Feb. 1958 


Dec. 1957 
June 1958 
June 1958 
Summer 1959 


Late 1958 


March 1958 
Nov. 1957 
June 1957 


1957 
1957 


1957 


Fall 1957 
Fall 1957 


Nov. 1957 
Late 1958 
Late 1958 


Ist quarter 
1957 

Ist quarter 
1957 

March 1957 


Dec. 1957 
April 1958 
Nov. 1957 
May 1957 
2nd quarter 
1957 
Sept. 1957 


Fall 1957 


Oct. 1958 


Oct. 1957 
Oct. 1957 
Jan, 1958 
March 1958 
April 1958 
Jan. 1958 
Mid-1959 


August 1957 
Under way 


Mid-summer 
June 1957 
June 1957 


Engrng design 
under way 


April 1957 
Mar. 31, 1958 
July 1, 1958 
May 1, 1958 
200 acres 


cleared for 
construction 


Fall 1957 


Fall 1957 


Sept. 1958 


Nov. 1957 


Jan. 1957 


Early 1958 
Fall 1958 


Late 1957 


Early 1957 


Early 1958 


1958 
1958 


Cost 


Place ($ mill.) 


Pincher Creek, Alta. 24.0 


Montreal East 


Montreal East 


Niagara Falls 


Edmonton 


Hamilton 
Millhaven 
Copper Cliff 
Toronto 


Beloei!l, Que, 
Nobel, Ont. 
Beloeil 
Edmonton 


Hamilton, Chatham, 
Ingersoll, Ont. 
Beloeil 

Cornwall, Ont. 
Brownsburg, Que. 


Shawinigan Falls 
Ste. Therese, Que. 


Ste. Therese, Que. 


15.0 


Varennes, Que. 
Varennes, Que. 


Welland 
Hamilton 
Hamilton 


Welland 
Welland 
Welland 
Niagara Falls 
Beachville 
Beachville 
Welland 
Welland 


Welland 


Valleyfield 


Hamilton 


Sarnia 
Sarnia 
Sarnia 
Sarnia 
Sarnia 
Sarnia 
Sarnia 


Maitland, Ont. 
Maitland, Ont. 
Maitland, Ont. 
Kingston, Ont. 
North Bay 


Sarnia 


Whitby, Ont. 


Vancouver 
Vancouver 
Suckingham, Que. 
Buckingham, Que. 


Port Maitland, Ont. 


Vancouver 


Sarnia 


Sornia 


Port Arthur, Ont. 
Barnet, B.C. 

Valleyfield, Que. 
Valleyfield, Que. 


Cutler, Ont. 


Medicine Hat 


Sarnia 


Sarnia 
Sarnia 


Firm and Expansion 


Shawinigan Chemicals 
New chlorine-caustic 
daily of each. 


Shell Oil Co. of Canada 


First Canadian plant to produce epoxy-type resins. 
New combined detergent and motor fuel alkylate plant. 
Facilities for manufacture of methyl ethyl ketone and 


secondary buty! alcohol. 
Union Carbide Canada 


Integrated chemical plant to produce polyethylene resins 


and petrochemicals. 


First exponsion of polyethylene plant. 

Second expansion of polyethylene plant. 

Large capacity oxygen plant (Linde Div.). 

Installation of special equipment to boost phenolic resins 


soda plont. Capacity—50 tons 


When 
Completed Place 


1957 


capacity by 60% (Bakelite Div.). 


Lete 1957 


June 1958 
June 1958 


Mid 1957... 


April 1958 
April 1959 
August 1958 
Fall 1957 


Cost 
($ mill.) 


Shawinigan Falls 5.0 


Montreal East 
Montreal East 
Montreal East 


Montreal East 


Montreal East 
Montreal East 
Sault Ste. Marie 
Belleville 
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diameters. 


PLASTIC PIPING 
THAT WON'T CORRODE 


V (POLYTHENE) 
P.V.C. (RIGID VINYL 
HI-TEMP (LINEAR 
POLYETHYLENE) 


e ALKALIS 
ABRASIVES 


Schedules 40, 80, 


The only ettruders in Canoda moking o complete range of 


plastic piping. 


SCEPTER MANUFACTURING CO. 


LTD. 


30 Cranfield Reed, Terente 16, Ontaric 

















An informal committee of 
representatives of 12 Cana- 
dian chemical companies 
have taken on the monumen- 
tal task of collecting all the 
necessary data from hundreds 
of Canadian firms and pre- 
paring the industry’s submis- 
sion for the forthcoming 
hearing before the Tariff 
Board. ~- 

The big task is to reach a 
broad area of agreement on 
tariff recommendations with- 
in the industry itself, 

Earlier attempts broke 
down from lack of agreement 
among the companies them- 
selves. 

The need for a complete 
revision of the chemical tar- 
iff picture is recognized by 
virtually every company, 
just on the classification 
schedule itself. 

This has become 
inadequate to present-day 
needs. Dozens of chemicals 
are now being made and im- 
ported that didn’t exist when 
the tariff was drawn up 52 
years ago. 

Many of the new items 
have been thrown into gen- 
eral basket items as “not 
otherwise provided” and been 
thus given automatic tariff 
rates. 

Some chemicals are still 
grouped with totally unrelat- 
ed products, e.g. sodium ni- 
trate, for instance, is still 
grouped along with silage 
cutting equipment for tariff 
purposes, 

Another subject that should 
be examined, the chemical 
companies feel, are the num- 
erous end use tariff exemp- 
tions, e.g. where products go 
into agricultural, mining ap- 
plications. 

The present system of duty 
drawbacks allowed certain 


Naugatuck Moves 
To Speed Up 
Customer Service 


Recent organizational chang- 


es in Naugatuck Chemicals’ 
Development Dept. in Elmira, 
Ont. are designed to provide 
more rapid technical service 
for c\\-tomers, and will also 
allow an increased pace in 
the development of new prod- 
ucts. 

Mr. Harold R. Chipman has 
been placed in charge of the 
Plastics section, with Mr. Jack 
A. Pym as group leader in the 
development laboratory. Mr. 
Art Fletcher will be in charge 
of plastics technical service. 
Mr. Fred M. Hager will direct 
the Chemicals section, includ- 
ing operation of the pilot 
plant. 

Naugatuck development 
work has been primarily con- 
cerned with plastic resins, 
rubber chemicals, agricultural 
herbicides and fungicides, and 
organic intermediates. Recent- 
ly the department moved into 
a new laboratory offering 
quadrupled space and improv- 
ed facilities for the technical 
staff, which has grown by 60% 
during the past year. 


Polystyrene Beads 


Being Marketed 


By Dow Chemical | 


A new line of expandable 
polystyrene beads is being 
marketed by Dow Chemical of 
Canada. Chief advantage of 
the beads comes from their 
ability to foam in _ place, 
changing from a solid -bead 1 
to 1'2 millimetres in diameter 
to a multi-celled ball many 
times as large. While foaming, 
the beads take the shape of 
their containei 

The are expected to 
find primary use as insula- 
tion in many types of indus- 
trial products such as refrig- 
erators and insulating panels. 
Dow also expects Pelaspan — 
the trademark — to be used 
for packaging, flotation, floral 
decoration, novelties and toys. 

Although Dow is currently 
importing the polystyrene 
beads from the U.S. it has 
plans to produce them at its 
Sarnia plant. 


be ads 


industries and the obviously 
unfair situation where even 
drawbacks are allowed on 
dump duties paid by Cana- 
dian importing firms, should 
be reviewed very carefully by 
the board. 
Find the Answer 
The committee first got 
down to serious work early 
last year. Some three months 
of intensive work was spent 
just finding out what was 
wrong with the _ present 
chemicals classification. 
It found, among other 
things, that there was no 





wholly 








Industry I tself Must 


proper schematic grouping of 
items; that administration 
practices were inadequate in 
some cases, particularly in 
regard to “Made-in-Canada” 
and “fair-market-value” sys- 
tems. 

The committee then began 
an intensive study of classi- 
fication systems for chemical 
tariff purposes. The Brussels 
nomenclature system was fin- 
ally decided upon. 

A number of Western Euro- 
pean countries use this sys- 
tem; the U. K. is adopting it 
in 1959; the European Com- 


mon Market has adopted it. 

There was broad agreement 
among the committee and the 
many chemical firms consult- 
ed said this system provided 
a satisfactory technical! class- 
ification for chemicals and 
chemical products. This un- 
animity in the industry is 
regarded as a major accom- 
plishment in itself. 

The committee has receiv- 
ed replies from 400 of the 
600 firms written to and most 
of these have complied with 
the requests for pertinent in- 


formation and tariff recom- 
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mendations in their particue 
lar line of products. 

The committee now has 
high hopes of securing all its 
requested information from 
the various chemical firms 


and to have completed its tare 


iff submission and broad ace 
companying general industry 
story for the tariff board pre 
sentation possibly by Septeme 
ber 

With the textile tarid hear- 
Ving rather 
slowly the earlest the com- 
mittee can be called to Otta- 
wa looks like late fall. 


? 
ings m along 
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Available: New Markets for Plastics 


, 
’ 


High density polyethylene, the new low-cost plastic resin, offers outstanding physical ad vantages and ease of fabrication. 


lis application allows the plastics industry to expand into markets previously dominated by glass, metal, wood, rubber, 


and textiles. 


The Fluor Corporation of Canada Ltd. has wide experience in design, 


and peiro-chemical industries. 


Whenever your chemical or petro-chemical plans call for expansion, invest ig: 


experience of Fluor of Canada. 


The Fluor Corporation of Canada Ltd. 


l60 B loor =f. 


engineering, and construction for the chemical 


ite the creative ability and working 
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Latest Trend 





An All-Plastic Refrigerator 


Plastics hold the key to the 
“dynamic obsolescence” long 
sought by the refrigerator in- 
dustry, says Fred B. Fisher, 
associate chemist, plastics 
and insulation section, re- 
search and development la- 
boratories, Canadian West- 
inghouse. : 

Use of plastics will cut 
tooling costs to the extent 
that it will be economically 
feasible to fabricate refriger- 
ators quickly in almost any 
style or shape, he said. 

Thus the industry, like the 
auto makers it has been en- 
vying, could bring out new 
and improved models every 
year to induce the housewife 
to trade in her old version. 

He cited these develop- 
ments in other fields that 
augur well for the future of 
plastics: 


® The trend toward smaller 
and portable radio and TV 
sets housed in plastic rather 
than wood cabinets. 


® The sales potential of hi- 
fi and tape recorders and the 
use of plastics in phonograph 
platform tops and both audio 
and video recording tape. 

® The rapid growth of the 
market for home air-condi- 
tioners which use plastic 
cabinets. 

® The importance of color 
and design in the plastic 
handles and housings of new 
small appliances. 

® Increased emphasis on im- 
proved lighting which opens 
the way for co-operative ef- 
fort between the electrical 
and plastics industries to 
meet the demand. 

® The increased use of the 
printed circuit in the elec- 
tronics field, incorporating 
plastic printed circuit boards. 
® The possibility for use of 
plastics in industrial appara- 
tus components, a develop- 
ment now well-advanced in 
Europe but in need of re- 
liable design data and a good 
selling job here. 


Refrigerators 
With conventional refrig- 
erators, Mr. Fisher pointed 


out, it is economically im- 
possible to market-test dif- 
ferent types of designs or 
even to change design with 
any degree of frequency. 


Literally tens or even 
hundreds of thousands of 
conventional models had to 
be produced by a given set 
of tools before they -can be 
amortized — if the product is 
to be priced competitively 


throughout. 


“With the introduction of a 
plastic model, the picture is 
completely changed,” he said. 

The plastic model is said 
to be based on a sandwich 
construction. The exterior 
skin is a sheet of polyester 
resin-fibrous glass laminate. 


The inside skin is a sheet 
of high-impact styrene alloy. 
And the core is a 2% to 3- 
inch thick layer of styrene 
foam insulation. 

Each refrigerator cabinet 
is made from a single flat 
sheet of the sandwich ‘ma- 
terial. Corners are mitred, 
the panels folded together in 
the required shape and bond- 
ed with an epoxy resin ad- 
hesive, 

Such a unit, Mr. Fisher 
reported, is strong, weighs 
one-third as much as a sim- 
ilar body in steel, has ex- 
cellent insulation characteris- 
tics, offers unprecedented 
flexibility in styling and can 
be fabricated with a mini- 
mum of tooling investment. 

When will all refrigerators 
be made of plastic? ““‘We feel 
that that day is not far off,” 
he says. 


Radio, TV 

In the radio and television 
fields, the development of 
transistors to replace vacuum 
tubes, advances in printed 
circuitry and the design of 
progressively smaller micro- 
phones and speakers all bear 
directly on the future of 
plastics. 

In radios, this “miniatur- 
ization” has increased use of 
molded plastic cabinets which 
offer the advantages of low 
cost, light weight, flexibility 


of shape anda suitability for 
color, 

“It is significant,” Mr. 
Fisher commented, “that 
most of the more recent port- 
able cabinets have been 
molded in the new high-im- 
pact so-called ‘unbreakable’ 
thermoplastics. 

“The publicity attendant 


upon such feats as the drop-. 


ping of a radio cabinet from a 
helicopter without serious 
damage has hurt neither the 
plastics nor the electrical in- 
dustries.”’ 

He added: “Other designs 
for the future include the 
two-way wrist radio, already 
well-known in the comic 
section of the daily paper.” 


A transistorized wrist radio 
receiver now on the market, 
he said, used three major 
plastics components: the case 
(styrene), the printed circuit 
base (phenolic),. and ear- 
phone holder (acrylic). 

In TV, the trend toward 
second set market meant 
smaller and more portable 
units would increase and 
with them the use of plastic 
cabinets. 

Similarly, the ultimate de- 
velopment of “thin-screen” 
TV (that is transistorized, 
fully-portable screens that 
fold into carrying cabinets 
when not in use) would 
probably mean use of plas- 
tics for the cabinets. 


Industrial Apparatus 

“The use of epoxy resins in 
large electrical equipment — 
condenser bushings, switch- 
gear, current transformers 
and the like — is well ad- 
vanced in Europe; but while 
progress is being made here it 
has been slow,’ Mr. Fisher 
reports. 

“The selling job to be done 


' by the plastics industry here 


is admittedly more difficult 
than in the consumer prod- 
ucts field. Electrical and 
mechanical properties out- 
weigh other characteristics 
and design is more difficult. 

“Probably what is most 
needed is complete and re- 


liable design 
data.” 

He concluded: “Close co- 
operation between the plas- 
tics and electrical industries 
will be needed if the poten- 
tialities of the industrial ap- 
paratus field are to. be 
realized.” 


engineering 


Polyurethane 
Big Name In 


PlasticF oams 


A comparative youngster 
to the plastics family, poly- 
urethane is rapidly carving 
out an impressive slice of 
the growing plastics market. 

It can be made in a variety 
of forms for a number of end 
use applications. It has ex- 
cellent resistance to abrasion, 
solvents and exygen and an 
ability to form desirable 
coatings and foam. 

It can be made as a flexi- 
ble rubber-like foam or as a 
rigid foam. It is used in elec- 
trical insulation, rubber coat- 
ing, waterproofing: To date 
by far the biggest use is in 
the field of foams. And these 
are going into clothing, furni- 
ture, upholstery. 

The polyurethanes—really 
a broad family name covering 
a number of closely related 
members—are manufactured 
by reacting an _ isocyanate 
with one of a number of 
polyesters or polyethers. 

The foams are made by 
adding water to the isocyan- 
ate-polyester mixture, Dur- 
ing reaction the liquid be- 
comes quite thick, carbon 
dioxide is evolved and trap- 
ped in the rubber-like mass, 
causing it to swell to 30 to 40 
times its original volume. 

By selecting the isocyanate 
anid polyester, products with 
different properties can be 
obtained. 

Flexible urethane foam is 
being used for interlining in 
garments and sportswear be- 
cause of its thermo-insulating 
properties. It is supple, light 


in weight and can be sliced 
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another outstanding result 
of our PACKAGE PLAN 


PE a 


J. H. RYDER MACHINERY CO., Etobicoke 


Economy... Speed... Satisfaction 


You get all three with our exclusive 
Package Plan. 
success 1s “singular responsibility.” 
One organization, fully integrated, 
ready to step in when your new build- 
ing is just an idea, carry it along every 
phase until completion. 

Proposals, sketches, design layouts, 
specifications, materials, construction 


‘M) 


- 


—- all from one source to save you 
time and money. All this and more — 
assistance in procuring sites, arrang- 
ing financing, interior decorating and 
furniture selection — is at your finger- 
tips with our exclusive Package Plan. 


And the key to its 


If there’s a new building or extension 
in your future, write today for our new 
brochure on the Pac’ ige Plan. 


FINLEY W. McLACHLAN umireo 


General Contractors 
195 Fairbank Avenue, Toronto, RUssel 1-5661 
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to give thin layers. The foam 
can be shaped, bonded and 
produced in a variety of 
densities, 


An obvious potential use 


overcome, urethane tires that the first Canadian firm 
will run for more than 100,- manufacturing polyester and 
000 miles might be available. polyether type urethane 

Rohinson Foam Ltd., with foams in flexible and semi- 
plant at Woodbridge, Ont. is rigid grades. 


A ee 


for solid urethane rubbers is 
for automobile tires where its 
outstanding abrasion resist- 
ance would be of great value. 
When certain problems are’ 
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Basic to many industries... 


-I-L POLYTHENE 


and the service that goes with it! 


Canadian Industries Ltd., first company to manufacture polythene resin in Canada, 
is enlarging its Edmonton plant to double present capacity. Polythene is a plastic material 
with a wide combination of properties. These unique properties have suggested improvements 





and economies in many existing products and stimulated the development of many others. 


The C-I-L polythene plant at Edmonton (shown at left) was built in 1953 to produce up to 


22 million pounds of resin annually. Even that great output will fall short of filling industries’ 


future needs and the expansion now taking place at Edmonton is designed to anticipate the growing 


demand for polythene and ensure the availability of adequate supplies. 


From C-I-L POLYTHENE... 
products that work better, look better, cost less 


RESEARCH AND TECHNICAL SERVICE 


To improve polythene and extend its uses, 
C-I-L maintains two fully-equipped labora- 
tories—one at the Edmonton plant, the other 
at New Toronto, Ontario. 

At the Technical Service Laboratory at New 
Toronto, standard commercial machines for 
extrusion, coating, moulding and other fabri- 


To keep abreast of the latest developments 
in polythene and other plastics, 

read the authoritative journal 

“Plastic Sphere” — it now goes to over 
12,000 of your fellow businessmen, 

To get on the mailing list, write: 
Canadian Industries Limited, 


Plastics Division, P.O. Box 10, Montreal. 


cation methods are used to work out cus 
tomers’ problems. C-I-L specialists advise 
manufacturers on original die design, select 
the appropriate resin for a particular applica- 
tion, will assist with the initial proving of new 
moulds and dies so customers can start pro- 


duction without waste of time and material. 


GP Pia 


Pipe that is light, flexible, defies corrosion ... Construction 
Film that costs 30 to 40% less than other high quality ma- 
terials used for the same purpose...Outstanding insulation 
values for wire and cable (used extensively in the CBC 
transmitter shown here) are coupled with resistance to 
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weathering... Packaging Film that does a finer job of pro- 
tecting and selling everything from pharmaceuticals to fish 
hooks... Housewares that are non-toxic, won't chip or 
crack ... colourful, unbreakable Toys. 


Suppliers of polythene, “Perspex” acrylic sheet, “Darvic” rigid vinyl 
sheet, “Mouldrite” urea moulding compounds, “Corvic™ polyvinyl! 
chloride resins and “Flovic” vinyl chloride-acetate copolymer foil. 








Petrochemicals 





rade’s Boom Product 


It’s easy to get excited 
about petrochemicals. 


Recent research break- 
throughs in polymer chem- 
istry are providing important 
-new plastics, synthetic rub- 
bers, fibres. 

What is more important, 
are the techniques to turn out 
materials with an ordered 
molecular structure, 

The implication is tremen- 
dous. 

It broadens the horizon of 
new product possibilities so 
greatly that research chem- 
ists today hardly know where 
to start. 

This advance is coming at 
a time when Canada’s vigor- 
ous young petrochemical in- 
dustry is still in a dynamic 
growth stage. 

At a time, too, when ex- 
punded oil refining and nat- 
ural gas development is re- 
leasing a growing flood of the 
all-important petroleum hy- 
drocarbons on which bulk of 
these new products would 
depend. 

Today petrochemicals 


(chemicals based on crude 
petroleum or natural gas as 
raw materials) is in the fore- 
front of new chemical re- 
search developments and it is 
probably the fastest growing 
industry on the continent. 

There are over 3,000 petro- 
chemicals in everyday use in 
North America today, and 
increasing by over 300 a year. 

Most dynamic growth is in 
the form of ‘synthetic rub- 
bers, fibres, plastics, resins, 
solvents, 

Plastics—the fastest grow- 
ing branch of the petrochem- 
ical field—has shown a ten- 
fold increase over the last 15 
years. 

Dozens of new plastics ap- 
plications are being deveiop- 
ed’every year. 

Exciting new plastic mate- 
rials are also speeding up the 


‘market inroads into the older, 


long-established natural ma- 
terials. 

Larger quantities are go- 
ing into transportation, shel- 
ter, food communication and 
recreation industries. 





Petrochemicals Soaring 
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Take automobile manufac- 
turing, for instance. In 1950 
5 lb. of plastics were used in 
the average car. Last year 
this moved up to 12-15 Ib. 
per car. Forecast is for usage 
of 20 lb. per automobile by 
1960. 


This indicates a potential 
plastics market in this appli- 
cation alone of around 7.5 
million Ib. (based on 1957 car 
production figures in this 
country ). 


Another expanding use: An 
all-plastic ice box has been 
developed with excellent per- 
formance and lower costs 
than the conventional models. 
If this catches on it could 
boost the over-all market 
10%. 

In the house of the future 
will be seen plastics used in 
the walls, ceilings, roofing, 
plumbing, light fixtures and 
in interior paints. 

There has also been a sharp 
postwar expansion in synthe- 
tic fibres. Three new fibres 
based on petroleum hydro- 
carbons raw materials—ny- 
lon, Terylene and Orlon—are 
now being made in big multi- 
million dollar plants in this 
country. 

Other fibres still in the re- 
search or pilot plant stages, 
or just making their market 
debuts elsewhere, will un- 
doubtedly be produced in this 
country over the next three 
o four years. 

Output of synthetic rubber 
from Polymer Corp.’s ex- 
panding Sarnia plant has 
doubled over the last seven 
years to a peak of 130,000 
tons last year. Now, by the 
use. of new type catalysts, 
science has found the way to 
turn out a truly synthetic 
“natural” rubber. 

The expansion picture 
looks even brighter here than 
in U.S. 

Despite somewhat similar 
per capita consumption rates 
in both countries, production 
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SOARING COLUMNS are symbolic of Canada’s fast-stepping petrochemical industry, From 
a small wartime start of two plants — one at Calgary, the other at Sarnia — the industry 
has grown until today it numbers over two dozen plants and an annual dollar output of 


per capita of petrochemicals 
in this country is only around 
50 lb. per year as compared 
with 200 Ib. in U.S. 

In other words Canada is 
now about where the U. S. 
petrochemical industry was 
at the end of World War II. 

Despite the fact Canadian 
producers are handicapped 
by relatively small markets 
and sharp competition from a 
big, longer-established U. 5. 
ir.dustry, it looks as if this 


production gap will be con- 
siderably narrowed over the 
next few years. 





Allied Chemical Canada, Ltd. 


Effective June Ist, responsibility for the conduct and future develop- 
ment of the businesses of five long-established Canadian companies, 
backed by plant investments of more than $50,000,000., will be 
assumed by Allied Chemical Canada, Ltd. These businesses are those 


formerly conducted by: 


The Barrett Company, Ltd.—asphalt shingles and sidings, roll- 
roofings, building papers, felts, pitches and asphalts, insulating board, 
tars, coatings, cements, paints, pipe line enamels, anhydrous ammonia, 
coal tar. solvents, niacin, phthalic anhydride, plastics, etc. . 


Brunner Mond Canada, Ltd. 


sodas and salt. 


National Aniline & Chemical Company, Ltd. — dyes, 
and organic chemicals. 


The Nichols Chemical Company, Ltd.—sulphuric acid, 
sulphate, hydrofluoric acid, other heavy chemicals, fine 


soda ash. calcium chloride. modified 


detergents 


aluminum 
chemicals, 


C.P. acids and ammonia, agricultural chemicals and refrigerants. 


Semet-Solyay Company, Ltd.—coke. 


The well-known brands and trademarks established for these products 
and the existing customer service with which they have long been 
identified will be continued as in the past. 
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Allied Chemical Canada, Ltd. 


HEAD OFFICE: 1450 CITY COUNCILLORS STREET 


MONTREAL 


hemical 


this country is at the two 








over $160 million. 


Market predict 
U. S. production rate. will 
come close to doubling over 
the next five years. Canada 
is expected to at least equal 
this performance—and will Once the Trans - Canada 
probably exceed it gas pipeline reaches high 

In Canada the bulk of volume throughput rates and 
petrochemical operations is draws heavily on wet gas 
based on-crude oil. In North fields in the west, there will 
America crude oil supplies be a heavy build-up in such 
about 60°, of the materials, gas hydrocarbons as _ pro- 
natural gas and gas liquids panes, butanes, ethanes, hex- 
the remaining 40°~. anes in Alberta and north- 
eastern British Columsia. 


largest refining 
Montreal and Sarnia—where 
liquid petroleum fractions are 
available in considerable 
quantity. 


analysts centres — 


The heaviest concentration 
of petrochemical plants in This will act as a spur to 
the establishment of further 
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petrochemical operations in 
western Canada. 

The advantages of plenti- 
ful supplies of iow - cost 
hydrocarbons in the west, 
however, will have to be 
balanced against restricted 
markets and long costly rail 
hauls to eastern Canada. 

Products will have to have 
a high enough processed val- 
ue to withstand rail haul to 
Eastern Canada, i.e. poly- 
ethylene, or~have sufficient 
available markets within 
economic scope on the prair- 
jes and VU. S. Pacific North- 
west, ie. certain chemical 
fertilizers. 

Every major chemical firm 
in Canada and a number of 
companies from other coun- 
tries have looked closely at 
the economics of establishing 
petrochemical plants in West- 
ern Canada. ~ 
.- But-majority have pigeon- 
holea their studies regret- 
hard to see all 
those attractively priced raw 
materials (hydrocarbons 
from natural gas, salt, lime- 
sulphur) go 
for users. 

With most of these firms, 
however, it’s 
time before the 
become fri 

Growing prairie popula- 
tion, establishment of new 
consuming industry, maybe 
assistance from possible new 
tariff changes, could all alter 
the situation favorably. 

Low-cost pipeline move- 
ment of some of these hydro- 
carbons building blocks—i.e, 
butane, propane — closer to 
major marketing areas in 
Eastern Canada would prob- 
ably result in several new 
plant decisions right away. 
Alberta government authori- 
ties, however, are 
permit export of these po- 
tential process materials 

In the meantime as de- 
mand and price for 
carbons from c¢! 


stone, begging 


lust a matter of 


’ 
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economics 


loath to 


hvdro- 
ude oil at 
suitable locations  steadilv 
rise, refiners are finding it 
profitable to instal special 
equipment at their oil refin- 
eries to recover the maxi- 
mum quantity of desirable 
hvdrocarbons. 

Major recent example of 
is the new $28.5 million 
steam cracking plant being 
built by Imperial Oil at Sar- 
nia, 
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TRAIL, B:C.... 
city on the move 


You'll find a little bit of Trail in a lot 
of places! 

Take a good !ook at the die-cast 
zine grill of a Toronto taxi-it was 
originally a slice of an eastern B.C. 
mountain, smelted and refined by 
Underground 
cables in Winnipeg are covered thre 


~~ 


Cominco at Trail. 


with Trail's Tadanac lead, and the 


wheat fields of the prairies grow 


THE CONSOLIDATED MINING AND SMELTING 
COMPANY OF CANADA LIMITED 


Head Office and Saies Offices: 
TADANAC BRAND METALS -* 


'se@st = COMINCO GALUTES 


with a spoon p! 

.In Vancouver, low-melting Trail 
bismuth protectsabigstorefromfire 
Yes, this British Columbia city 


gno it the 


215 St. James Street. West. Montreal, Quebec: 
ELEPHANT BRAND FERTILIZERS 
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more abundantly on adiet of Trail’s . %*. "lg og 4 
Elephant Srand Fertilizer. 
In Montreal you stir your coffee 


ated with Trai! silver 


co - 
shows up throughout Canada 


world, in fact 


with metals and chemica! products 


manufactured by Cominco! 
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Closely integrated with the 
nearby refinery operations a 
considerable quantity of 
hquid petroleum fractions, i.e. 
straight run gasoline, will be 
piped to the steam cracker 
where it will be cracked to 
recover ethylene, butylenes- 
butadiene, propylenes, aro- 
matic distillates and tar. 

When processed further in 
chemical plants of other com- 
panies these “intermediates” 
will end up in dozens of con- 
sumer and industrial prod- 
ucts. 

Canadian Oi! Cos. recently 
nstalled a special $3 million 
unit at its Sarnia refinery to 
recover quantities of 
benzene, toluene and xylene. 
Substantial quantities of 
these will be sold to nearby 
petrochemical plants. 

Since the refiner and the 
petrochemical producer are 
competing more and more for 
the same hydrocarbon prod- 
from the refinery oper- 

the refiner often uses 
th in his drive for higher 
and higher octane motor fuels 
butvlenes, the 
ce tag has been going up. 


ihis in 


, 
. 
, 


large 


wl OD‘ lé nes, 


turn is altering the 
ics of a number of 
possible petrochemical oper- 
ations for this country. 


econom 


is also a major factor 


more and more oil companies 
to get into the petrochemical 
field themselves. 

Despite the fact that on this 
continent over 25° of all 
and over 75% of 
all organic chemicals are now 
derived as petrochemicals, 
the percentage of petroleum 
and natural gas consjimed is 
relatively small. 

From a small wartime start 

an ammonia plant in Cale- 
gary in 1941, synthetic rub- 
ber in Sarnia in 1943—the 
petrochemical industry really 
started to grow after 1950. 

More than two dozen plants 
have commenced operations 
during the past seven years. 

With a current investment 
in buildings and equipment of 
around $350 million, the in- 
dustry now turning out 
more than 50 different petro- 
chemical products. 

Production 


chemical: 


has increased 
some seven-fold since 1947—~ 
from around $24 million to 


$150 million in 1957. 
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FIRST C ANADIAN sreduction of urea ery come ive big new 
Bay. Major market outlets for urea will be agricultural chemicals, a $100 million-a-year market in Canada. 
a 46% nitrogen content urea can be used directly as a 
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is scheduled for completion in December. 


Fertilizer 





Answer to kood Demand 


Food needs in Canada will 
double in the next 25 years, 
according to a recent survey 
made by two Canadian uni- 

versity professors. 

In that time Canada’s pop- 
ulation will rise by 70% and 
radical changes will take 
place in eating habits. 

But in spite of this, there 
will be no need to clear large 
amounts of new lands for 
farming. Existing farms using 
less labor will be able to 
supply all the increased needs 
and many new ones. 

How will it be done? 

By much more intensified 
use of land, by more efficient 
cultivation and use of more 
machinery. But above all by 
making use of the tremen- 
dous aid to agriculture avail- 
able through the magic. of 
modern chemistry. 

Nature has its own way of 
nourishing the soil. By 
breaking down organic mat- 
ter into chemical elements 
through decay, it manufac- 
tures its own fertilizers, The 
process has been going on for 
centuries. But it is too slow 
a process to provide the tre- 
mendous food supply requir- 
ed by modern and expanding 
populations. 

Food growers will have to 
depend more and more on the 
chemist and the soil elixirs 
he brews in modern chemical 
plants. 

The chemists’ help has be- 
come an $82-million-a-year 
industry in Canada, turning 
out some 1.7 million tons of 
mixed fertilizers and fertil- 
izer materials. Half of this 
is applied to Canadian fields, 
the remainder is exported to 
U.S. and certain Asian coun- 
tries, 

Although the quantities 
vary from year to year, the 
long-term use trend is up- 
ward, Canadians are using 


about twice as much fertil- 
izer as they did 20 years ago. 
The slow wheat marketing 
situation on the prairies has 
temporarily reversed a steady 
upward use there. 

The whole fertilizer busi- 
ness is based on three basic 
plant foods — nitrogen, phas- 
phoric acid (phosphate) and 
potassium (potash). 

The production of these 
“big three” in concentrated 
form and at prices the farmer 
can afford to pay has become 
a complicated, multi-million 
dollar business calling for 
steady expansion of chemical 
plant facilities and increasing 
ingenuity on the part of the 
chemist. 

In Canada it has led to: 
® Development of the largest 
potash deposits on the con- 
tinent —- an estimated 100 
billion-ton reserve in central 
Saskatchewan. 
® Steady expansion in sul- 
phuric acid capacity in both 
western and eastern Canada. 
® $50 million in expansion of 
existing plant and construc- 
tion of new chemical plants 
over the past five years for 
production of ammonia and 
other nitrogen-type fertil- 
izers. 
® Construction of Canada’s 
first chemical plant for man- 
ufacture of urea — highest 
nitrogen content chemical 
available in solid form — at 
Hamilton, Ont. 

Most important among the 
three magic plant foods is 
nitrogen. It constitutes about 
80° of the air we breath and 
is the source of just about all 
fertilizer nitrogen. 

Recovery of nitrogen from 
the air mainly for fertilizer 
use has been one of the fast- 
est growing 
whole chemical 
since the end of 
War II, 
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The Big Boom In Fertilizers 


200 _. Sales of Chemical Plant 
Foods in Eastern Canada 








segments of the. 


The cheapest method of 
getting the nitrogen out of 
the air and “fixing” it in 
usable form involves combin- 
ing nitrogen with hydrogen 
at high pressure and under 
the influence of a catalyst, to 
produce ammonia. 

It is the availability of the 
necessary hydrogen’ which 
governs economic production. 

Water-gas, from coal, or 
methane from natural gas or 
oil, are the best sources of 
industrial hydrogen. 

The second major plant 
food is phosphate, processed 
as superphosphate and am- 
monium phosphate from im- 
ported rock from the U.S. 
Converting this phosphate 
rock into usable form de- 
pends on another chemical — 
sulphuric acid, Treated with 
acid the rock will yfeld super- 
phosphate or phosphoric acid, 
either of which is suitable for 
use in fertilizer mixtures, 

The third plant food is 
potash, up until now imported 
as potassium chloride or sul- 
phate. 

Some 155,000 short tons of 
this was brought in in the 
fertilizer year ended Juhe 30, 
1957. 

Huge deposits in southwest 
U.S. have been the big source 
for North American potash 
for some years. 

But the picture will-change 
for Canada this year when 
the long-awaited production 
start for Saskatchewan's new 
potash industry comes late 
this fall. 

First producer’ will * be 
Potash Co. of America, 

Company expects to com- 
plete its 3,300-ft. shaft in 
June. Work is. going on 
rapidly on surface building 
now. 

Total cost of this develop- 
ment is placed at around $20 
million, 

Company’s property is at 
Patience Lake, some 20 miles 
from Saskatoon. 

When in full production 
company will be turning out 
about 600,000 tons of muriate 
of potash annually. Canadian 
production will not be going 
full tilt until January or Feb- 
ruary of next year. 

Another big U.S, firm — 
International Minerals & 
Chemicals — is developing its 
potash mining operation at 
Esterhazy, 150 miles east of 
Regina. Its plant will come 
into operation next year. 

In all some 14 companies 
are active in the potash pic- 
ture in the province. They 
have under disposition over 
two million acres. 

Biggest outlet for the Sas- 
katchewan potash is expected 
to be in the U.S. northwest. 
Prairie soil is still fairly well 
supplied with potash and 
there is a relatively small 
market there as yet. 

The most important trend 
in the fertilizer industry is 
the move toward higher 
analysis fertilizers with nit- 
rog particularly, stepping 
up its proportion in most 
mixed fertilizers. The trend 
direct result_of highe: 
farming and _ transportation 
costs. 


Is a 


interested in 
eatest numbe: 
units for thet 
soll their money can buy 
They don’t want to pay 
extra handling and trans 
tation charges for th 
final results. 
As a result, 


Farmers are 
buying the g1 


of plant food 


such popular 


lant of Creat of Canada being built at Hamilton 


Having 


fertilizer on soil or used in mixed fertilizer formulations. Plant 


Ontario fertilizer formula- 
tions of 20 years ago, 2-8-4, 
have now become 2-12-10. 
(The proportions are always 
in this order — nitrogen, 
phosphate and potash.) 

The strength of fertilizer 
mixtures in terms of primary 
plant food elements is cur- 
rently increasing at the high 


cate of 1%-2% a year. In the 
big southwestern. Ontario 
cash crop area it is antici- 
pated that total plant food 
units consumed this year will 
be up 2% to 3%. 

Granular type fertilizers 
are gaining favor in the trade 
and plants are rapidly instal- 
ling equipment to manufac- 
ture this type of product. 
Granular fertilizers offer the 
advantages of non-caking, 
free flowing, dustless and 
certain agronomic advan- 
tages. Approximately 40% 
of the plants in eastern Can- 
ada are or soon will be 
equipped to provide granular 
fertilizers. 

Canada’s ammonia-making 
capacity has been stepped 
up steadily in last several 
years with most of the manu- 
facturers having substantial 
captive use in their own op- 
erations. 

After some start-up and 
initial operating headaches 
the big 200-tons-a-day plant 
of Canadian Industries Ltd. 
at Millhaven, Ont., is now 
operating fairly smoothly. 

Cyanamid of Canada has 
expanded ammonia making 
facilities at Welland, Ont. and 
constructed a new ammonia 
plant at Hamilton in connec- 
tion with its new urea plant 
being built there. 

Canada’s first plant to pro- 
duce urea is nearing comple- 
tion at Hamilton. This plant 
of Cyanamid of Canada 
will boost supply of all-im- 
portant raw materials for 
fertilizer, chemical and plas- 
tics industries. 

Cyanamid expects the urea 
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to have a 46° 
tent. 

It will have two major 
market outlets in the fertil- 
izer industry: 

It can be 
distributors 


nitrogen con- 


sold directly to 
for direct appli- 
cation to the soil either in 
solid pellet or liquid form; 
or it can be sold to fertilizer 
mixers for use in mixed 
fertilizers with phosphates 
and potash, Capacity is plac- 
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ERCO'S strategically located production facilities assure fast delivery of these ERCO 
Chemicals to any point in Canada, or overseas. Each is a product of the highest 


quality—backed by over sixty years of experience in producing chemical compounds. 


ERCO 
PRODUCTS 
INCLUDE: 


Potassium Ph 
Ammonium Phosphates 


Elemental Phosphorus 
Phosphoric Acid 

Sodium Ph 
Calcium Phosphates 


IN THE WEST 


this ERCO plant in Vancouver 
serves the needs of industry and 
-agriculture with Sodium Chiorate 
and other ERCO chemicals. 


IN THE EAST 


_ the first phosphorus-producing 
ple nt to be established in Coneda, 
greatly expanded ERCO plant 


. Quebec supplies 


s, phosphates and chio- 


“rates for a wide ronge of 


applications. 


OVERSEAS MARKETS 
located at Vorennes, Quebec on 
the St. Lawrence River, this ERCO 
plant makes use of economical 
water tronsportation for exporting 


ERCO products to world markets. 


O CHEMICALS 


serving industry coast-to-coast 


osphates 


sphates 





Phosphorus Intermediates 
Organic Phosphates 
Phosbrite Chemical 
Polishing Solutions 
Sodium Chlorate 
Potassium Chlorate 


TECHNICAL: 


ed at 66,000 tons annually 
Unlike ammonium nitrate 
which is generally used t 
give plants a rapid “shot” in 
the 
more slowly, spreading out 
its boosting. effect over a 
ionger growing period. It 
can also be used to 
an important food 
ment in cattle feed. 
Hydrogen from Dofasco’ 
stripper coke oven gases, 


supply 
supple- 


hereyer 


ERCO Wi 


located, 


SERVICE on 


arm, urea acts a little. 


Your } 


-—-._ q 
ERCO Techr 


cal bon dioxi de from the blast 
furnace gases, and nitrogen 
byproduct of Dofasco’s oxye 
gen extraction from the air 
are the three main raw ma- 
terials used. 

Biggest recent fertilizer de- 
velopment in western Canada 
has been the completion and 
operation of the large $23 
million fertilizer plant of 
Northwest Nitro - Chemical 
Ltd., Medicine Hat, Alberta. 


rvice representative will 


be pleased to™ 


give you on-the-job 


assistance with the 


epplication of 


ERCO products. 


ELECTRIC REDUCTION 


SALES COMPANY, LIMITED 


137 Wellington Street W., Toronto 
2075 Mansfield Street, Montreul 
P.O. Box 278, North Vancouver 
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PLANTS LOCATED AT: BUCKINGHAM, P.Q.; VARENNES, P.Q.; NORTH VANCOUVER, B.C, 
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PETROCHEMICALS are the fastest growing division of 1 


today. Here is a view of the $28.5 million plant of Imperial Oil, soon to come into opera- 


tion atSarnia. 
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Canadian chemical industry 


‘Steam Cracker’ 





Chemical Valley Hub? 


To walk through the jungle 
of twisting pipes, tanks and 
soaring steel columns of a 


modern petrochemical plant. - 


~—~like the big Imperial Oil 
project at Sarnia—in the fi- 
nal construction stages, is an 
unforgettable experience. 

Here 1,200 workmen scat- 
tered throughout the 25 acres 
of futuristic steel architecture 
are rushing to bring life to a 
$28.5 million petrochemical 
giant. 

Little figures balance pre- 
cariously on the top of 210 
ft. fractionating towers; 
others pop up mysteriously 
from beneath huge 7,500 hp. 
compressors; welders scatter- 
ed haphazardly throughout 
the maze of piping signal 
their presence by showers of 
falling blue-white sparks. 

Here and there little knots 
of helmeted workers cluster 
around the final installation 
stages of special vessels. 

In the main control build- 





Hear Ye! Hear Ye! These ten 
organic intermediates are now 
available to you twice as 
many as before! All of excellent 
quality ...amply available... 


promptly shipped. 


BENZENESULFONYL 
CHLORIDE 
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CHLORIDE 
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Our custom chlorination 
and hydrochlorination 
fervice awaits your re- 
quest ...whatever your 
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ing instrument technicians 
move about in the labyrinth 
of wires and tubes that will 
provide the push-button con- 
trol of this vast undertaking. 

In a few short weeks the 
final piping connections will 
be made. Then the petroleum 
liquids that are to become the 
life-blood of this great steel 
giant will be fed into the sys. 
tem, 

Only then will the $3 mil- 
lion of pipe, the dozens of 
tanks, the soaring columns— 
scattered about in seeming 
haphazard fashion — become 
integrated into purpose. 

“But you can follow the 
more than 2,000 separate 
drawings with absolute ac- 
curacy, you can _ pre-test 
every individual part and 
section dozens of times but 
you are never absolutely cer- 
tain just what is going to 
happen when that final valve 
is turned on.” 

Jim Guthrie, Imperial Oil's 
resident engineer, looked up 
from a flow chart he was 
studying. 

“There are over 100 major 
towers, vessels and drums in 
this project and at least 70 
of them represent processing 
steps. Every one of these 
parts has to be functioning 
smoothly and adjusted to the 
particular type of feedstock 
that’s being processed at the 
time.” 

Sometimes it takes months 


New Inhibitor 
Improves Plastic 
Outdoor Wear 


The first polyethylene plas- 
tics to be specifically com- 
pounded with an ultraviolet 
inhibitor for use on molding 
or extruding outdoor products 
was introduced early this 
spring. 

The polyethylene compound, 
in natural or colors, incorpor- 
ates a newly developed ultra- 
violet inhibitor. It will last 
two to four times longer out- 
doors than polyethylenes that 
contain no inhibitors to pro- 
tect them from the sun, it is 
said 

Until now, despite Its many 
excellent properties—strength, 
tear resistance, pleasant touch 
and colo™ range — polyethy]l- 
ene's potentialities have been 
limited by its poor weather- 
ing characteristics, 


to get everything co-ordin- 
ated—to get the tremendous- 
ly eomplex operation running 
perfectly. Rarely are prod- 
ucts ever up to desired 
specifications on initial runs, 

Canadian Bechtel Ltd.—a 
well-known pipeline and 
petrochemical engineering 
and construction firm — has 
done design engineering, pro- 
curement and construction 
work on this plant. 

Every feasible step has 
been taken to reduce risk of 
pollution of air or water from 
plant operation. Cost of spe- 
cial anti-pollution equipment 
alone amounts to around $1,- 
250,000. 

This, the biggest petro- 
chemical project under way 
in Canada today, is scheduled 
for completion by late August 
and for first complete plant 
operation by October. 

By turning out for the first 
time in this country a large 
supply of several basic hy- 
drocarbons all important 
building material for hun- 
dreds of consumer and indus- 
trial products—this plant can 
have a tremendous impact on 
the whole industrial growth 
pattern of Canada’s Chemical 
Valley, 

The raw material for this 
operation—some 10,000 bbls. 
daily of liquid petroleum 
fractions from  Imperial’s 
nearby oil refinery — once 
processed in the petrochemi- 
cal unit becomes in turn the 
raw materials for virtually 
dozens of other chemical 
operations and products. 

For instance the butylenes 
and butadiene that will be 
produced here could go intg 
expanded synthetic rubber 
production; the _ ethylene 
could go into dozens of deri- 
vatives, into the exciting new 
high-density polyethylene 
soon to be produced in a 
nearby plant at Sarnia. 

Some of the propylene to 
be produced could go to 
chemicals or motor gasolines, 
the heavier fractions could 
be used by building products 
industry. 

There is a possibility too 
that isoprene—the major-raw 
material for the new synthet- 
ic “natural” rubber, polyiso- 
prene—will be recovered in 
this new plant someday. 


Plastic Films 
Compete 


In Packaging 


Watch for a new plastic 
competitor in the hot, big- 
volume packaging market. 
Polystyrene packaging film, 
long under development by 
Dow Chemical, is about ready 
now to make its bid in the 
highly competitive packaging 
field. 

The new styrene thin- 
gauge film is designed to 
compete with cellulose ace- 
tate and Cellophane films. 

Although polystyrene film 
has been available ix thicker 
gauges for specialized pack- 
aging uses for some time it 
wasn't until recently that 
Dow managed to develop a 
commercial thin film that can 
be marketed competitively 
with other films, The film is 
claimed to have good food- 
chemical resistance, dimen- 
sional stability and perme- 
ability in air and moisture 
vapor. 

The rapidly expanding 
polyethylene has now in- 
vaded the big multi-wall 
sack market. Two UV. S. plas- 
tics resin manufacturers have 
started to ship resin in 10- 
mil-gauge polyethylene 
sacks. 

Among products that have 
already been test-shipped in 
the bags: ammonium nitrate, 
carbon black, sodium bisul- 
phide, seeds and several plas- 
tic resins. Price will be the 
big hurdle to overcome. 

The manufacturers of the 
new linear type polyethylene 
also have had their eye on 
the. big packaging film mar- 
ket. Up until recently, how- 
ever, they have not been able 
to overcome the frosty ap- 
pearance in the film which 
sharply limited its packaging 
applications. 

Now two U. S. producers 
claim they have overcome 
this problem—W., R, Grace & 
Co. and Phillips Chemical Co. 
They claim their product can 
now be made with a high 
clarity and that it wil] cost 
less than equally thick 
(around 0.5 mil) films of 
either Cellophane or cellulose 
acetate. 

On the horizon — polypro- 
pylene film. It will feature 
toughness and low cost. But 
it is not ready yet for its mar- 
ket debut. 

At the same time Du Pont 
—one of the big names in the 
long - established cellulose 
film business — has sought 
to counter increasing market 
competition from other films 
by development of new films 
with improved properties. Du 
Pont Co. of Canada (1956) 
has announced production of 
two new types of Cellophane 
and cellulose films at its 
Shawinigan Falls, Que. plant. 

Both films are designed to 
provide special moisture pro- 
tection, 


Plastics Firm 
Licensed to Make 


Monofilament 


Canadian Resins & Chem- 
icals has signed an exclusive 
licensing agreement with 
Polymers, Inc., Middlebury, 
Vermont, for the extrusion of 
plastic monofilament in Can- 
ada. Production is expected to 
commence. shortly at com- 
panys Ste. Therese, Que., 
plant. 

*lans call for production of 
styrene, modified styrene and 
vinyl monofilaments under the 
respective trade names Shalon, 
Algil and Bristrand. They will 
be used chiefly for bristles in 
a wide range of industrial and 
household brooms and brush- 
es, as well as for tow targets, 
fishing equipment, ropes, seat 
covers, wire and cable braid- 
ing, automotive lacing, Vene- 
tian blind tapes and industrial 
filters. Initially the company 
will concentrate on Shalon 
styrene monofilament. 








New Sarnia Cracking Project 
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Heads and 


hands of PROCON 
are building better plants 


Good construction needs good hands, and good heads, too. Here 
at Procon we have assembled the ideal combination of planners, 
designers, engineers, construction supervisors and crews to create 
new standards of construction for the petroleum refining, 
petrochemical and chemical industries. New plant construction, 
expansion or modernization, whatever the requirement, you 

can trust the entire job... planning, engineering, procurement, 
construction and inspection . . . safely to Procon. 


PROCON (Coeds) nc. 


40 ADVANCE ROAD. TORONTO 186. ONTARIO, CANADA 


PROCON INCORPORATED, O88 PLaiInES®s. tLLiNole. U oo 
PROCON (GREAT BRITAIN) LIMITED, LoncON. Ww. ©. &. ENGLan® 
PROCON INTERNATIONAL &.A.. SanTIAGO OF CUBA 


WORLD-WIDE CONSTRUCTION FOR THE PETROLEUM, PETROCHEMICAL, AND CHEMICAL INDUSTRIES 








industries unlimited... 
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Chemical industry 


Serving 


Apperel industry 


this is 


CANADIAN RESINS 


—a leader in plastic materiais production, 
deep in practical research, broad in manufacturing 


source for both basic and finished plastic 
materials. 

Through intensive product and process 
development, Canadian Resins’ materials 
continue to provide industry with scope for 
new products and conventional product 
improvement, improved production effi- 
ciencies and costs. 


From the production of chemicals for jet- 
age lubricants, vinyl resins, emulsions and 
plasticizers—to the manufacture of viny! 
compounds, films and sheeting—the print- 
ing and embossing of films—the manufac- 
ture of coated fabrics and the production 
of polyethylene films—Canadian Resins 
maintains its place of leadership as a re- 


CANADIAN RESINS 


AND CHEMICALS LIMITED 
MONTREAL TORONTO 
Producers of vinyl resins, compounds, chemicals, plasticizers, “Vinylite” film, sheeting, fabric laminates; Polyethylene films. 
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EXPLOSIVES represent one of the biggest market outlets for chemicals in this country. In 
the recent Ripple Rock project off B. C.’s West Coast 2.7 million lbh. of explosive material 
was used, 


Explosives 





Blasting Open Canada 


Explosives—a big expand- 
ing market for chemicals — 
has béen playing a tremen- 
dous part in Canada’s post- 
war development. 

The largest explosives blast 
in the combined St. Lawrence 
Power and Seaway project 
will be set off on July 1. 
Using 31 tons of ammonium 
nitrate-type explosives the 
blast will demolish a coffer- 
dam near Cornwall, to forma 
new lake 35 miles long by 
one to five miles wide, 

To date, on the Canadian 
side, some 20 million Ib. of 
explosives have been used in 
carving out the seaway and 
in the power development 
program. Before the official 
opening of the seaway, next 
year, another 2 million |b of 
explosives will have been put 
to work, 

Here are other examples of 
where explosives are being 
put to work in major demoli- 
tion and construction jobs in 
Canada. 
> To blow the top of Ripple 
Rock off to make the coastal 
shipping lanes safer a'ong the 
B.C. coast required 2,765,- 
000 lb. of explosives. 
> To push a six-mile tunnel 
through to the Upper Peri- 
bonka River in Quebec to 
enable Aluminum Co. of 
Canada develop a 1-million 
h.p. unit, 12 million lb. of ex- 
plosives were used. 
> In the 800 mile natural gas 
pipeline job yet to be com- 
pleted in northern Ontario an 
estimated 10 million lb. of 
explosives will be required 
this year to shallow trench 
through the hard pre-Cam- 
brian rock. 

The total Canadian ex- 
plosives market is running 
around 120 million Ib. a year. 
This represents a 50° boost 
since 1950. 

What does this mean in 
chemicals? It means a con- 
siderably higher volume than 
this since some of the chemi- 
cals, such as sulphuric acid, 
do not enter into the reac- 
tions. 

Some 168 million Ib. of 
chemicals are going into man- 
ufacture of some 100 million 
lb. of explosives in Canada. 

An additional 20 million 
lb. of blasting agent-type ex- 
plosives being produced here 
require a further 18 million 
lb. of chemicals. 

Bulk of the chemicals going 
into this steadily expanding 
explosives output are sup- 
plied by. Canadian chemical 
producers, 

Biggest items are nitric 
acid, glycerin, glycol and 
and these major three are 
made in Canada. 

Ammonium nitrate — also 
made in plentiful quantities 
in this country — is finding 
an increasing use in the ex- 
plosives field, Sodium nitrate 
is one of the few chemicals 
that has to be imported. 

One of the major develop- 
ments of the past year has 
been use in this country of 
ammonium nitrate, big gun 
in the fertilizer field, as a 
blasting material in large 
open pit mining and quarry- 
ing operations. 

Hailed as one of the most 
important developments in 
the explosives field in many 
years, this new type of “on 
the job” blasting promises to 
cut costs sharply in many 
kinds of jobs. 

The new blasting agent is 
simply ammonium nitrate 
mixed with ordinary fuel oil 
and set off by a primer stick 
of high explosive. 

The blasting agent can be 


mixed on the job, right in 
the boreholes. 

There are eight plants 
making commercial explo- 
sives in Canada today. 

The latest is the modern 
$7 million plant of Du Pont 
of Canada which was offi- 
cially opened at its northern 
Ontario site, near North Bay 
last July. Du Pont’s plant is 
laid out like an automobile 
assembly plant. In one end 
flow nitric acid, glycerine, 
wood-pulp and a dozen other 
basic ingredients in manufac- 
ture of dynamite. From the 
other end come the packaged 
cartridges ready to be 
shipped. 

A network of pipelines and 
automatic conveyor systems 
link the manufacturing 
buildings. 

Manufacture of nitroglyc- 
erine was used for the first 
time on this continent when 
Canadian Industries Ltd.'s 
new explosives plant. was 
built near Calgary several 
years ago. 

The fact that the mining 
industry uses some 75% of 
all commercial explosives 
made in this country was an 
all-important consideration 
in location of Du Pont’s first 
Canadian explosives plant at 
North Bay, virtually at the 
gateway to the big mining 
industry of northern Ontario. 

Canadian Industries Ltd. 


The 20°% reduction in auto- 
mobile production in 
country has hit at one grow- 
ing segment of the plastics 
film and sheeting business. 
Coated fabrics using vinyl 
have become big volume 
items for upholstery in auto- 
mobile interiors. The use is 
averaging around 15 sq. yds. 
a car. 

The decline in automobile 
market however has been off- 
set to a considerable extent 
by development of other 
markets. Coated fabrics are 
making important gains in 
the upholstery field. Other 
promising outlets are in the 
transportation industry and 
industry generally, in tar- 
paulin applications, and the 
shoe and book-binding in- 
dustries. 

Early 
major 


this 


year, another 
supplier entered the 
vinyl coated fabrics field 
when Canadian Resins & 
Chemicals announced pro- 
duction of such fabrics, under 
the brand name Vinylite, for 
wall covering and upholstery. 

Auto seat covers made of 
polished clear vinyl sheeting 
are enjoying increasing popu- 
larity. 

Wall coverings in attractive 
design and colors are finding 
an expanding market in pub- 
lic buildings. 

Attracting considerable at- 
tention this year are the 
three - dimensional embosses 
being applied to transparent 
vinyl film and sheeting for 
the fabrication of inflatable 
pools and toys. 

Leading manufacturers of 
these products are making 
extensive use of the appeal- 
ing, sculptured materials 
throughout their 1958 lines. 
In many cases they are being 
used in iridescent colors, 

The vinyl industry is giv- 
ing close attention to the de- 
velopment of agricultural ap- 
plications. 

Potential uses for vinyl 


this 


operates a lafge explosives 
plant at Nobel, near Parry 
Sound, Ont. This plant is a 
large supplier to the mining 
industry in the area, C-I-L 
has supplied the bulk of the 
explosives requirements to 
the Canadian section of the 
seaway job — some 22 mil- 
lion lb. to date. 

Here are the amounts of 
chemicals (in millions of 
pounds) used to manufacture 
100 million pounds of ex- 
plosives (exclusive of blast- 
ing agent types): 
Nitroglycerine .. 
Glycerine .....-« 
Ethylene glycol 
SOGR GBM ...ce 
Sulphuric acid . 
Nitric acid 
Ammonium 

nitrate 

Sodium nitrate 
Sulphur 


22.000 
1.870 
7.800 
3.300 

24.000 

dee 24.500 

29.000 

33.000 
4.500 





167.970* 

*Totals more than 100 mil- 
lion pounds since some of 
these chemicals, e.g., sul- 
phuric acid, do not enter into 
the reactions. 

Another 18 million pounds 
of chemicals are used in the 
manufacture of the approxi- 
mately 20 million blasting 
agent type of explosive which 
goes to make up the total of 
120 million lb. of explosives 
used in Canada annually. 

All figures and totals are 
approximations only. 





Aunts Production Cutback 
Hits Important Vinyl Market 


film on the farm are silos, 
pond liners, mulch, etc. As 
they continue to develop new 
finishes and textures for film 
and sheeting, vinyl producers 
feel assured of interesting 
new market applications for 
their products. 


One of the best outlets for 
vinyl resins—a field expand- 
ing year after year—is vinyl 
flooring. Large volume use 
of vinyl-asbestos flooring in 
commercial and institutional 
construction is chiefly re- 
sponsible. 

Leading Canadian 
resin producers are con- 
cerned currently with two 
basic problems, One concerns 
plasticizers. The present in- 
terpretation of “kind made 
in Canada” for duty purposes 
requires that a plasticizer be 
identical in every respect to 
the Canadian product before 
it qualifies for a duty. 

This enables plasticizers 
which are very similar to the 
Canadian-made product to be 
imported duty free, thus 
nullifying the apparent pro- 
tection which the Canadian 
producer may seem to have. 

The other problem con- 
cerns resins. Vinyl resins 
are now entering Canada 
from such couhtries = as 
Japan, Italy and France at 
prices which are below Cana- 
dian costs. 

The Customs Act now no 
longer requires that the mini- 
mum valuation for duty pur- 
poses be the actual cost of 
production plus a reasonable 
addition -for asministration, 
selling cost and profit. The 
duty rate on vinyl resins is 
only 5%. ‘ 

The vinyl producers are 
hoping that some moves may 
be taken in the forthcoming 
Tariff Board study of the 
chemicals and plastics indus- 
try to improve their competi- 
tive position in the home 
market, 


vinyl 


Market Researeh 





Grew Too Quickly 


What does a rapidly ex- 
panding company do when it 
finds that it is in danger of 
outgrowing itself? 

Bate Chemical Corp. of To- 
ronto faced this several years 
ago. 
It found the answer in 
market research. 

Bate realized,’ as have a 
good many other companies, 
that an organization can only 
reach a certain size by na- 
tural growth. 

At that point, further ex- 
pansion can be obtained 
either by 
® Buying other companies 
and expanding in this way, or 
® By turning to market 
research as a means of deter- 
mining new markets for pre- 
sent products and their modi- 
fications, or for products 
entirely new to the company’s 
Operations. 

Bate Chemical Corp. is a 
holding company, controlling 
the following divisions: 
> Canadian Mineral Spirits— 
which resells a wide range of 
solvents. 
> Polyresins Ltd.—which 
manufactures polyvinyl ace- 
tate emulsions, polystyrene 
emulsions, alkyds and plasti- 
cizers. 
> Hysol (Canada) Ltd.— 
which manufactures,,, epoxy 
compounds, we 

All are in Toronto. 

Bate also acts as 
agents and distributors for a 
number of American and 
European firms, 

Having decided that mar- 
ket research was the answer 
to further expansion, the next 
step was to set up a proper 
department to do the job. 

Past experience had shown 
that the regular sales force 
was not a satisfactory me- 
dium. 

It was, therefore, decided 
to set up a separate depart- 
ment to handle all aspects of 
market research. 


sales 


But where should such a 
department be placed in the 
organization? 

Too often, for expediency, 
market research is attached 
to the sales or the research 
department of some other 
operating unit. 

Under such conditions it is 
to be expected that market 
research will reflect the 
function of the unit to which 
it is subordinate. 

To obtain maximum bene- 
fit from market research, it 
must be placed, instead, in the 
central organization so that 
it may serve all operating 
units of the business equally 
and impartially. 

The other point is that too 
frequently the unit Is not ac- 
corded adequate stature in 
the corporation structure, and 
maybe regarded as a second- 
ary activity. 

A separate department was 
instituted, responsible only 
to the vice-president in 
charge of marketing. 

A chemical engineer with 
marketing background was 
hired to manage it. 

This department was not 
only made responsible for 
market research, but also for 
market development, that is, 
the introduction of the new 
products. 

The concept was that sur- 
veys would be carried out on 
likely products and if a mar- 
ket for a particular item was 
found then it would be turned 
over to the research depart- 
ment for development, 

After the product had been 
successfully made on a pilot 
plant scale, then:-a market 
development program would 
be started. 

This involves contacting 
potential customers and 
working between the custom- 
ers and the research depart- 
ment until the product is one 
hundred per cent acceptable. 

Once the item is being sold 
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SULFURIC ACID 


WESTERN INDUSTRY 


Only one product... only one purpose... that’s the basic reason for Inland Chemi- 
cals one million dollar pliant at Forti Seskaichewan. 
duction of Sulfuric Acid for Western Industry. With a production capacity of 100 tons 
of this most essential chemical every working day . and its close location to the market 
it was erected to supply Inland Chemicals is ideally suited to meei your own sulfuric 
acid requirements, at a savings in time and freight costs Inland Chemical: will deliver 
Sulfurie Acid right to your tanks whenever required. Prompt delivery and fast, reliable 
service is guoranteed on every order 
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For further information, call or write tot 
HARRISONS & CROSFIELD (CANADA) LTD. 
EXCLUSIVE DISTRIBUTORS 
WINNIPEG - CALGARY — SASKATOON —- EDMONTON 
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INLAND CHEMICALS CANADA LTD. 


@ FORT SASKATCHEWAN, ALBERTA 
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on a repeat basis then it is 
turned ove: 
partment as a standard sales 


product, 
The 


market 
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market development depart- 
ment has been 
3ate for just over a year and 
already its 


Plant expansion is under 

operating at way, Made necessary by in- 

reased markets of both new 

nd old products, as a direct 
ul ie new program 


to the sales de- 


success has been a 


research and proven beyond a doubt result of 1 
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BENDIX-WESTINGHOUSE* 
AIR BRAKES FUEL PUMP 


man will tell you moving timber is for 
men and equipment that do their jobs 
hour after hour without faltering. It's 


bering industry a model for all the world. 
From forests to factories, products of 
Bendix-Eclipse satisfy the requirements 
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BENDIX™ ELECTRIC 
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full time job. Any lumber- 


ps make the Canadian lum- 


Bendix-Eclipse of Canada, Ltd. 


Canadian 


ZENITH* 
CARBURETOR 


of lumbering, as they do for most other 
industries, with 
economy. For Bendix-Eclipse is a major 
supplier of such vital “hidden” auto- 
motive components as starter drives, 
carburetors, electric fuel pumps, and air, 
vacuum, hydraulic and mechanical brak- 
ing systems. You can recognize them by 
names like Zenith, Bendix-Westing- 


WINDSOR, ONT, 


BENDIX* HYDROVAC* 
POWER BRAKE 


STROMBERG® 
CARBURETOR 


BENDIX* 
STARTER DRIVE 











Logging’s no place for loafing 


Guiding huge trees as they tumble down 


house, Stromberg and Hydrovac. Basic 
design improvements—plus painstaking 
quality control—establish their reputa- 
tion for better on-the-job performance 


persistent 


under any road or load condition! 
That's why you, too, can depend on 

Bendix-Eclipse products for unfaltering 

performance—whether serv icing a present 


vehicle or purchasing a new one 
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LINEAR POLYETHYLENE, soon to be made in Canada, has a widening range of applica- 


tions. It is tougher, resistant to higher temperatures, than the conventional type poly- 


ethy lene. 


New Catalysts 





- Means Better Plastics 


New knowledge about cat- 
alysts—that strange group of 
substances that have _ the 
mysterious power to touch- 
off desired chemical reactions 
without themselves taking 
part in them—have suddenly 
opened up a whole new world 
of plastic materials, 

Not only are they provid- 
ing an entirely new set of 
plastics but the technique to 
impart to virtually any giant 
molecule, or polymer, a pri- 
cisely ordered molecular 
structure. 

This is giving man the 
power to turn out polymers 
with built-in desirable pro- 
perties; is providing him with 
the technique to make plas- 
tics compete better than ever 
with wood, glass, metal and 
other materials in a multi- 
tude of exciting new applica- 
tions. 

Such magic new materials 
as the linear type polyethy- 
lenes, the more recent poly- 
propylenes, now making their 
market debut; the potential 
polyisoprene type synthetic 
rubber—are all exciting pro- 
ducts of this, man’s new 
power to turn out ordered 
molecular structures. 

The vistas opening up for 
the polymer chemist are vir- 
tually limitless. 

Take the gase of the hottest 
plastic material today — the 
linear polyethylenes. 

More rigid and heat resis- 
tant than their older poty- 
ethylene cousin—the squeeze 
bottle material—more start- 
ing plant capacity is being 
built to make this product 
than was the case with any 
other plastic to date. 

Seven big plants in U. S. 
and two in Canada—repres- 
enting an investment of well 
over $100 million — have 
either come on stream this 
year or are in the final con- 
struction or planning stages. 

In Canada both Du Pont 
Co. of Canada and Dow 
Chemical of Canada are near- 
ing construction contract 
awards for new plants to pro- 
duce linear type polyethy- 
lenes at Sarnia, Ont. 

Both polyethylene varieties 
have the same starting mate- 
rial—ethylene from natural 
or refinery gas streams. 

But from there on the pro- 
cess differs sharply. 

The early type polyethy- 
lene is processed in high cost 
plants using very high pres- 
sures and air or oxygen as 
catalysts. 

The search for a lower- 
cost, more controllable low- 
pressure process had gone on 
in Europe and U. S. for seve- 
ral years. 

It wasn't until the discov- 
ery of a catalyst with the 
magic powers to touch such 
a new process off that the 
breakthrough was made. 

Now by the use of man- 
made organometallic mate- 
rials for catalysts, a new 
breed of tough, higher heat 
resistant plastics can be made 
—and by a somewhat less 
costly, low-pressure process. 

Both types of polyethylene 
consist of long chains of hy- 
@rocarbon molecules formed 
through the polymerization 
ef eimple H-shaped molecules 
of ethylene. 

But in the high pressure 
process the giant molecules 
build up in a haphazard fash- 
fon. 


Under the new catalytic 
process, it is no longer néces- 
sary to squeeze ethylene 
molecules together to cause 
them to separate. 

As the chain forms, mole- 
cules attach themselves in a 
symmetrical, nearly parallel 
arrangement to form a “lin- 
ear” polyethylene. 

Its crystalline’ structure 
means greater density, be- 
cause molecules are packed 
more closely together. 

Although the plastic is less 
pliable, the orderly arrange- 
ment of its molecules makes 
it tougher and more heat re- 
sistant. 

But the older type product 
is far from rendered obsolete 
by the new intruder. 

By its very nature—it is 
softer, more flexible, more 
readily made in transparent 
film—it will not only hold 
many of its present big vol- 
ume applications but will ex- 
pand into dozens of new ap- 
plications. 

Not only that, but process 
engineers now promise that 
the older, high-pressure pro- 
cess can be modified to give 
a range of products with pro- 
perties extending down into 
the intermediate density 
field. 

There’s no doubt that there 
will be considerable over- 
lapping in markets—one out- 
standing authority recently 
placed the degree of over- 
lapping at about 25-35%. 

In many imstances com- 
parative plastics costs will 
spell the margin of difference. 

Right naw the new low- 
pressure polyethylene is 
priced at 43c a lb; the high- 
pressure material at 35c. 

What will be the markets 
for the new type polyethy- 
lene? 

Everything from large 
panels for home appliances 
to milk hottles, claim some 
manufacturers, 

Extruded film on a back- 
ing of paper or foil for use 
in the packaging field is 
viewed as a big market out- 
let by one U. S. product (the 
new plastic is less permeable 
than the old), 

Disposable bottles, various 
housewares, toys, a more 
rigid type of industrial 
piping. 

But in Canada the two 
current manufacturers of 
polyethylene by the high- 
pressure process — Canadian 
Industries Ltd. (at its Ed- 
monton plant) and Union 
Carbide Canada at its Mont- 
real East plant—show their 
view of the forward market 
potential, their lack of con- 
cern over possible market 
inroads from the low pressure 
competitor, by embarking on 
new multi-million’ dollar 
expansion programs that will 
provide each with a market 
capacity of some 40 million 
lb. a year by late next year 
or early 1960, 

Here is the Canadian 
market breakdown for high- 
pressure polyethylene by 
major market applications: 

1957 1958 


Market Outlets tmillien ib.) 
Film : 7 16 


injection molding 12.5 
Wire ond cable 8 
Pane’ tone 7.3 
Paper coating 5 
Miscellaneous 1.2 


Total cheneéegeaae'e 50 
* Estimated 


The sales 
bright that 


outlook is so 
Union Carbide 


Canada has now decided on 
a further multi-million dol- 
lar expansion step at its 
Montreal East plant. 

The latest move—designed 
to up capacity a further 30°; 
—will give the plant a peak 
capacity of 40 million lb. a 
year, 

Canadian Industries Ltd., 
the first producer of poly- 
ethylene in Canada, has 
already started on another 
expansion program at its Ed- 
monton plant that will ulti- 
mately double capacity to 
around 40 million lb. 

Du Pont Co, of Canada has 
purchased sizeable acreage 
on the outskirts of Sarnia for 
the announced construction 
of Canada’s first plant to 
make linear polyethylene. 

It is anticipated that con- 
struction will get underway 
on this plant by next fall. 

Dow Chemical of Canada 
has been looking closely at 
the low-pressure polyethy- 
lene picture for over a year 
now — particularly at the 
technical problems involved 
in this type of complex plant 
and the market outlet pic- 
ture in this country. 


Although no official state- 
ment has been given on plant 
construction plans it is under- 
stood that such plans are far 
advanced. 

Du Pont has won patent 
rulings — strenuously sought 
by several competing firms— 
covering the new high-den- 
sity polyethylene in U. S. and 
Canada. 

This would mean _ that 
other firms making this pro- 
duct must pay a licensing fee 
to Du Pont. 

This ruling, however, is 
being strongly challenged in 
the patent courts in U. S. by 
several other companies who 
claim they have prior rights 
to the same or substantially 
the same type of process. 

The two major low-pres- 
sure processes recognized 
widely today are the Ziegler 
process (after Karl Ziegler, 
German chemist. who claims 
to have first devised a low- 
pressure system in that coun- 
try) and the Phillips Petro- 
leum process (Phillips in U.S. 
claims to have created linear 
polyethylene even before 
Ziegler). 

Now with the linear type 
polyethylene just reaching 
commercial production stages 
along comes .another new 
“poly” plastic, closely related 
to polyethylene—polypropy- 
lene. 

This is another exciting 
example of man’s new ability 
to arrange molecules in a uni- 
form structure by means of 
new catalysts. 

Polypropylene is more cry- 
Stalline than linear polyethy- 
lene and thus _ tougher, 
stronger and more heat- 
resistant as well. 

One integral shortcoming, 
however, at this stage ap- 
pears its rather poor per- 
formance characteristics at 
low temperatures—a tenden- 
cy to brittleness. 

But polypropylene is being 
hailed as another bright star 
on the plasties horizon. 

Right now with first avail- 
ability of samples of the new 
material extensive market 
evaluation work is being done 
by many firms throughout 
Canada and the U. S. 


Cdn. Find 





In 1945, the central re- 
search laboratory of Cana- 
dian Industries Lid. at Bel- 
oeil, Que., doing exploratory 
research on new chemical 
compounds, discovered a ma- 
terial called vinylcyclohex- 
enedioxide and began to 
study the reactions of this 
very interesting material. 


The original work was fol- 
lowed by the preparation of 
a wide variety of mono and 
diepoxides and led to the use 
of these materials for cross- 
linking vinyl copolymers to 
form resinous materials. 

About this time, other re- 
search workers in the U.S. 
made public their earlier 
work in this field and com- 
mercial epoxy resins were 
soon available. 

The main emphasis of the 
work by C-I-L was then di- 
rected to the development of 
the backbone vinyl copoly- 
mers which could be cross- 
linked with the epoxide or 
other reactive materials to 
form useful protective coat- 
ings. 

With the many new mon- 
omers being manufactured 
for the synthetic rubber and 
plastics industry available as 
raw materials, the possible 
combinations for copolymers 
are limitless. 

However, the chemist has 
learned to use these materials 
as building blocks and can 
“tailor-make” the molecules 
to suit his purposes. 

It is possible to have re- 
active groups of the kind 
desired spotted along the 
molecule and to control the 
size or molecular weight of 
the polymer. 

Thus the polymer can be 
made short enough to be a 
liquid which can be applied 
easily and when baked, com- 
bines with itself or other ma- 
terials to form a hard, tough 
coating. 

The copolymers developed 
by C-I-L showed outstand- 
ing chemical and water re- 
sistance and were quite 
different from the known 
polymers made essentially of 
one monomer. 

Almost ten years. ago, 
when the polymers developed 
at the central research labor- 
atory showed their first 
promise as paint resins, they 
were given to the paint re- 
search laboratory at Toronto 
for evaluation. Since then, 
both laboratories have col- 
laborated in the development 
of an appliance finish with 
outstanding properties. 

Other leads and cross-link- 
ing mechanisms discovered 
during the work are showing 
promise for improved auilo- 
mobile enamels and fast dry 
industrial finishes. 

There were many problems 
to be overcome before an 
enamel was obtained which 
can compete with present 
materials in today’s highly 
competitive market. 

The first obstacle was that 


—— 


Plastic Tube 
HelpsHarvest 
Maple Syrup 


Chalk up still another ex- 
citing new use for plastics 
tubing. It is now invading 
the maple syrup field. 

By stringing miles of plas- 
tic tubing from tree to tree 
throughout the sugar woods 
several plastics firms promise 
to do away with the old foot- 
slogging methods of gather- 
ing the sap for sugar-making. 

Minnesota Mining & 
Manufacturing Co. has been 
working three years trying to 
get the bugs out of the sys- 
tem. They have made some 
real improvements. They 
have developed trouble free 
plastic spouts and connecting 
joints. They have also come 
up with a special type poly- 
vinyl chloride plastic tubing 
that is odorless and tasteless. 

The problem of. squirrels, 
mice and porcupine gnawing 
holes in the tubing has been 
largely overcome by string- 
ing the pipe waist high. 
Keeping the tubing off the 
ground also lets the frozen 
sap thaw and start running 
more quickly each day. 

This is a big potential 
market for plastic in Ver- 
mont, U. S. and Quebec. On- 
tario and New Brunswick in 
Canada. For instance, it’s es- 
trmated ‘that in Canada at 
least 10 million trees are tap- 
ped annually. 

The sap from the trees 
would be funnelled through 
the plastic tubing to reser- 
voirs near the sugar houses. 





EnamelCoating 


the coating was fine but it 
wouldn't stick to steel panels, 
while adhering wonderfully 
well to aluminum. A study 
of the factors involved gave 
a solution, and now excellent 
adhesion is obtained to regu- 
lar commercially treated 
metal surfaces. 


The next property that 
needed changing was the 
baking temperature, which 
had to be lowered from 400 
deg. F. to 300 deg. F., which 
is the temperature available 
in existing ovens in appliance 
manufacturing plants. 

This was done by adjust- 
ments to the polymer size and 
slight changes in the com- 
position, of the re 


The enamel now gave out- 
standing appearance and un- 
matched resistance to water, 
detergents, greases, and kit- 
chen yellowing, but the price 
was too high to justify the 
replacement of products 
which were reason- 
able service on washing ma- 
chines and refrigerators, 
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This was disappointing but 
after many more laboratory 
hours the cost was gradually 
reduced, while the price of 
present finishes increased 
slowly. As the new raw ma- 
terials reach full volume pro- 
duction, it is hoped that raw 
material costs will decrease 
further. At last it looked as 
if this new product was ready 
for the market. 
during 

problem oc- 


However, 
trials, another 
curred as the wet finish was 
very susceptible to contami- 
nation by dust particles 
which caused little craters or 
pockmarks. 

The complete solution to 
this problem took several! 
years and many frustrating 
test runs until a resin which 
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Screened iron ore fines are sintered on this 
to a cinder-like product with ideal 
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physical properties jor blast-furnace use, 
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B.A-SHAWINIGAN 


A reliable CANADIAN source 
of quality supplies of 


PHENOL, u.s.p. 


(SYNTHETIC) 


ACETONE 

ISOPROPANOL 
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B.A.-SHAWINIGAN LIMITED 


P.O. Box 338, Montreal, Que. Mission 5-4578 
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is foolproof was developed. 
During this time, more and 
more background was ob- 
tained and the results of field 
tests looked so good that the 
personnel perse- 
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vered in what, at times, look- ture! as a new one coat 
ed like a hopeless task. which reduces their 
Today, Dynakote has finishing costs and, at the 
achieved recognition by sev- same time. gives them much 
eral of the leading Canadian appearance and a 
and U.S. appliance manufac- r quality of finish, 


J Here’s the inside story of a 


HE 


PROFIT-MAKING PERFORMANCE 


three blast furnaces in the picture above, designed 


and built by McKee, are among the largest and most 
modern in the world. But, blast furnaces alone are not 
enough for profitable operation. Some means must be used 
to improve the physical properties of iron ores available 
today. McKee designed and built the sintering plant, at 
lower right in the picture, to do this job. What happened 
inside the plant is the story of a profit-making performance, 


The first of the new high-capacity sintering machines (8 feet 
wide by 168 feet long) was put in operation here by McKee. 


Three vears from the contract date the plant had produced 
two million tons of sinter. This period included design, con- 
struction, initial test operation and a serious steel-strike 
delay. The quality and quantity of sinter produced enabled 


the blast-furnace operators to break all previous world’s 
records for pig-iron tonnage and reduced coke rate. 


McKee designs and builds this kind of performance into 
plants all over the world—blast furnaces, steel plants, sinter- 
ing and pelletizing plants, petroleum refineries, chemical 


processing plants, 


industrial plants and related facilities. 


That’s why McKee has earned a reputation for building 
plants that earn profits. 
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Arthur G. McKee & Company of Canada, Ltd. 


Engineers and Contractors 372 Bay Street « Toronto 1, Ontario 
Subsidiary of Arthur G. McKee & Company e« Cleveland 1, Ohio 
New York, N. Y. « Union, New Jersey ¢ Washington, D. C. 
British Representatives: Head, Wrightson & Company, Limited 
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HIGH STRENGTH af 
Hydrochloric Acid Saves Freight Costs 


Are you taking a sharp look at your chemical costs and wondering where 
some economies can be mader Here’s a good place to start: Investigate 
how much you can save on freight costs by using 23° Baumé Hydro- 


chloric Acid from Dow. This high strength solution offers unprecedented 


freight savings to users of large and small quantities alike. Take two 


minutes to make a comparison of your own costs. 


HYDROCHLORIC ACID COST ANALYSIS 


Make this easy comparison for yourself. Just complete this Now, with the figures entered at left you can calculate your 
questionnaire and find out how much you can save by buy- potential annual saving as follows: 
ing 23° Baumé (high strength) Hydrochloric Acid from Dow. Uslon Sete 
20° Baume 23° Baumé 


Here’s the information you need to begin with. 
(a) Price per tea a Otani 


20° Baumé HCL, price per ton $ 
—_— (b) Freight cost per tea OS a ae ee Rw 


23° Bawmé HCL, price per ten $ 





.¢) Delivered cost per ten a Gatien “yy 
, ’ : a) +(b) YM 

Your annual HCL requirements Haha arte 

MJ SS ff iy 


Y/44y 








as 20° Bowmé ( 31.45% HCL — - (d) Tons required ee 





_—_- ~~ eee 





as 23° Baume (37.14% HCL ;, (e) Anavel co-t 
(Number of tons of 23° Beumé acid can be calculated e) x(d) 
as .89 of the number of tons ef 20° Baumé acid.) 


Chemicals Basic to Canadian Living 





Your freight cost per ton Es ae 2 ad Annual Saving using 23° Baumé acid 


CONTACT THE DOW SALES OFFICE NEAREST YOU FOR MORE INFORMATION ON DOW HIGH STRENGTH HYDROCHLORIC ACID 


DOW CHEMICAL OF CANADA, LIMITED © CALGARY ¢ MONTREAL ¢ SARNIA. ¢ TORONTO ¢« WINNIPEG 
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s revolutionized the paint industry in recent years by 
making possible “rubber base” paints that are low odor, fast drying, washable and easily 


Latest In Paints 





Canadian paint manufac- 
turers expect volume of 
paint, varnish and lacquer 
products sold in Canada dur- 
ing 1958 will be at least 5% 
ahead of last year. 

Dollar value will show a 
greater gain due to price in- 
creases throughout the indus- 
try in the latter part of 1957. 

The 1958 total should reach 
an all-time high of $135 mil- 
lion against last year’s record 
of $127 million. 

Sales executives agree that 
business is harder to get. It 
is also costing more, with 
some companies reporting in- 
creased expenditures on ad- 
vertising, sales promotion 
and merchandising. 

New sales pushes are likely 
to be based on technological 
advances in industrial and 


trade finishes linked with 
new developments in polymer 
chemistry. 

For instance: 

Introduction of Dynakote 
by Canadian Industries Ltd. 
after 10 years’ research and 
investment of $700,000 is 
triggering release of similar 
products by other companies, 
including Du Pont of Canada, 
Canadian Pittsburgh Indus- 
tries and Sherwin-Williams 
Co. of Canada. 

The new oil-free baking 
finishes are hailed as the most 
significant advance in metal- 
coating technology since the 
discovery of alkyd resins. 

Meanwhile chemists, cross- 
linking polymers for other 
applications, are pursuing de- 
velopment of latex emulsion 
paint for exterior use. 


‘than 10 


Record Sales Predicted 


“Water-based paints are a 
coming thing for exterior ap- 
plication and are being used 
extensively on masonry,” 
said Dr. J. W. Tomecko of 
Montreal, president of the 
Federation of ~Paint and 
Varnish Production Clubs, an 
international technical so- 
ciety. 

Latex emulsion paints for 
interior use have been on 
the Canadian market for less 
years, Yet, in 
1957, sales of latex emul- 
sion paints amounted to some 
$10 million, Total value of 
all trade’ sales paints was 
$79.5 million. 

Advantages of emulsion 
paints are simplicity of appli- 
cation—though most modern- 
day paints are easy to apply 





ployees. 


simplicity of cleanup. 
Problems have been main- 
ly those of adhesion. Some 
emulsion paints wouldn't ad- 
here to a surface previously 
painted with an oil-based 
paint and some wouldn't ad- 
here well even to themselves. 


Polyvinyl acetate paints 
based on new Celanese for- 
mations overcome the com- 
mon problem of peeling, blis- 
tering and scaling that has 
prevented use of water-thin- 
ned paints on many previous- 
ly painted and weathered ex- 
terior surfaces. 

There are dozens of chemi- 
cal materials from which 
latexes can be produced. 


There is no doubt that in 
the future the paint indus- 
try will come up with*com- 
binations of materials other 
than styrene and butadiene 
which will produce emulsion- 
type coatings far superior, in 
some properties, to those 
available today. 

Polyvinyl acetate or PVA 
paints have many interesting 
properties. PVA paint is a 
dispersion of fine particles of 
polyvinyl acetate resin in 
water. There are all sorts of 
combinations and permuta- 
tions. 

PVA paints are almost 
odorless and dry enough to 
touch about 15 minutes after 
application. 

Among specialty type coat- 
ings, fire-retardant paints are 
becoming more effective and 
will be used more frequently 
in large building construc- 
tion. 

Another specialty — this 
one a decorator’s dream — 
is the multi-colored plastic 
finish which is sprayed over 
a prime coat. Since making 
its debut a few years ago, it 
has found wide acceptance 
under the trade name Roxa- 
tone, 

Nearly 60 manufacturers 
supply raw materials to the 
paint and varnish industry. 

The 129 paint plants oper- 
ating in Canada are big users 
of pigments, oils, resins, cel- 
lulose, synthetic latexes and 
miscellaneous chemicals. 

In all the Canadian paint 
companies spend some $66 
million a year on materials 
and pay $24 million in sal- 
aries and wages to 6,000 em- 








New Brains, New Formulas 


Electronic computers are 
fast becoming useful tools for 
the chemical industry. En- 
gimeers and scientists in this 
industry are using these elec- 
tronic brains to provide data 
that helps them run their 
plants more efficiently. 


One of the most recent ap- 
plications of this new tool in 
solving a chemical engineer- 


ing problem was at the Mont- . 


real East petrochemical and 
polyethylene plant of Car- 
bide Chemicals Co., Division 
of Union Carbide Canada 
Ltd. 


Here. two of Carbide’s 
young engineers, W. N. Kis- 
sick and H. M. Lewis, used 
an IBM 650 digital computer 
to compress a year’s tedious 
calculations into one week. 


At this plant the ethylene 
oxide unit is the corncrstone 
to the production of petro- 
chemicals. Therefore, it was 
extremely important that 
management knew the most 
efficient way to operate the 
unit. 


In this unit, a compressed 
mixture of ethylene and air 
is burned over a catalyst bed 
in a large vertical tower call- 
ed a converter, to form 
ethylene oxide, carbon di- 
oxide and water. 

There are several methods 
of operation. For example, the 
catalyst bed — which sparks 
the reaction—can be operated 
under various combinations 
of pressure, temperature, 
flow rate, concentration of 
reactants, etc. 

The choice of operating 
variables determines how 
productive the catalyst bed 
will be for its lifetime and 


also determines the profita-. 


bility of the operation. 

The first step of Kissick 
and Lewis was to develop a 
mathematical model which 
would describe the operation 
of the ethylene oxide unit. 

So they set up a series of 
chemical equations to accu- 
rately describe the supply 
and cemand of the materials 
involved in the reaction of 
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ELECTRONIC COMPUTING machines are finding an increasing place in the Canadian 
chemical industry. They are working out difficult processing problems. 


ethylene and air to produce 
ethylene oxide, carbon di- 
oxide and water. 

They adjusted these equa- 
tions to actual operating con- 
ditions. 


Decide Type 

Their next move was to de- 
cide what type of computer 
could best handle the prob- 
lem. 

Their choice was the dig- 
ital computer (an IBM 650) 
because the mathematical 
model was very complex and 
many repetitive calculations 
were required. The digital 
computer lends itself well to 
this type of calculation, 

The two engineers next ar- 
ranged the equations in a 
manner most suitable for 
translation into a computer 
program. 


For example, the equations 


of the mathematical model 


were translated into instruc- 
tions to add, subtract, multi- 
ply, divide, etc. 


This was done by transfer- 
ring all these instructions on- 
to cards and passing them 
through the machine. The 
machine stored or memorized 
these instructions and was 
then ready to perform the 
calculation when the requir- 
ed data were supplied. 


The operating pattern was 
prepared’ in tabular form 
with a value for each operat- 
ing variable for each week of 
catalyst life. These tables 
were punched on IBM cards 
and then fed to the computer. 
A set of data cards were run 
through the machine for each 


pattern of operation. The 


IBM 650 produced a material 
balance for each week of 
catalyst life and totaled the 
production, air and ethylene 
usages for the catalyst life. 


The answers were punched 
on answer cards by the com- 
puter and then processed in 
an IBM accounting machine 
and printed on a scroll. When | 
the engineers applied costs to 
these totals, the best method 
of operation of the ethylene 
oxide unit became imme- 
diately apparent 

The results of this program 
enabled Carbide’s manage- 
ment to select accurately the 
method of operation and 
components which would 
produce the most ethylene 
oxide from a fixed quantity 
of air and ethylene. 
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In the age of satellites and anti-protons 


...@ Colossus exploring outer space 
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The Jodrell Bank Radio Telescope in Cheshire, England, is 
the largest instrument of its kind in the world. Its paraboloid 
reflector bow! alone weighs approximately 750 tons, and is 
250 feet in diameter. Yet the entire massive steel structure, 
weighing around 2000 tons, is so accurately constructed and 
so manoeuvrable that it can be directed at any point in space 
with literally hair’s-breadth precision and accuracy. 
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A Brush 50 H.P. “K” type DC motor fitted to one of the 


driving bogies. The motor is forced-air cooled to permit 
running for long periods at speeds as low as 10 r.p.m. 


The task of motivating this giant instrument is performed 
by 8 Brush 50 h.p. DC motors. 


Two are situated in the base of each tower supporting the 

reflector bowl, driving the bogies that carry the whole structure 

“round its circular track. Two more units located at the top of 
each tower drive the elevator mechanism. 


All movement of the telescope must be performed at a 
constant, smooth speed, despite possible interference from 
high winds. To permit this, the instructions that control the 
drive motors are channelled through a computer, which 
generates the “‘required position” signal. This signal is relayed 
toa Brush electronic panel, which determines the motor speeds 
and brake circuits. 


To keep interference levels to a minimum, power for the 
telescope is generated on the site. A diesel generating plant 
comprising 3 sets and a small stand-by "nit is located 700 yards 
from the structure. The main sets are one Mirrlees TL 7 
diesel rated at 225 kw, and two at 106 kw. 


_ The main incoming supply from the diesel generating sets 
is at 400/440 volts, 3-phase, 50 cycles. This current is fed 
through Brush switchgear to two 175 kw motor DC generator 
sets installed in the telescope machine room. These sets, in 
conjunction with two 5 kw main exciters, provide the power 
for both lateral and vertical movement of the reflector bowl. 
A belt-driven 1.5 kw control exciter accepts the drive instruc- 
tions from the master electronic contro! system. All of this 
equipment was manufactured by Brush. 


; 2 Brush 50 H.P. forced ventilated DC motors coupled to 
reduction gear trains. These units (one to each tower) 
drive the trunnions fitted at diametrically opposite sides 
of the reflector bowl. The trunnions are carried in bear- 
ings mounted on the 2 supporting towers. 
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Brush were responsible for the manufacture, supply, and 
installation of all electrical machines and control gear providing 
motive power for tracking, scanning, and traversing movements 
of the Telescope. They also supplied the electronic equipment that 
converts the “required position’’ signal from the computer into 
the movement control of the drive motors. 


ORENDA INDUSTRIAL tnor= 


A division -of A. V. Roe Canada Limited 
(Formerly Brush Aboe (Canada) Limited) 
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One of the two towers supporting 
the reflector bow! of the giant 
Jodrell Bank Radio Telescope. Two 
50 H.P. Brush motors, situated at 
the base of each tower,.drive the 
bogies that carry the whole struc- 
ture round its circular track. The 
telescope is currently being used to 
track the satellites in orbit around 
Earth. 

Consulting Engineers — Mesers. 
Husband & Co., She field, England. 


Montreal Vancouver 
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SUPER-TOUGH PLASTICS are playing a major role in the missile-rocket race. ‘The U. S. 


army’s Jupiter had a plastic nose cone, Plastic also used in radomes, structural parts. 


Missile Re-entry 





~ Plastics the Answer ? 


New super-tough plastics 
are piaying a major part in 
the missile-rocket race with 
Russia. For the most part 
they are new type materials 
designed to withstand exces- 
sive heat, and shock, 

More and more, scientists 
are coming to think that in 
plastics lies the best answer 
for many missile and rocket 
components, So far the per- 
formance of most of the 
known metal alloys and ce- 
ramics have proven rather 
disappointing. 

Particularly, plastics prom- 
ise to play a vital part in the 
difficult re-entry problem. 
The force of the missiles re- 
entry into the atmosphere 
surrounding the earth is so 
tremendous that the metal 
nose cones tend to break or 
melt. 

It was a plastic nose cone 
on the Army’s Jupiter inter- 
mediate range ballistic mis- 
Sile that gave the U. S, its 
first successful missile re- 
entry flight. 

It was recently announced 
that the Vanguard rocket 
nose cone has been made of 
asbestos-reinforced phenolic 
material. This is reported as 
the best thing the VU, S. has 
developed yet for overcoming 
the heat barrier in supersonic 
flight. 

The new missile plastics 
generally consist of resins 
which are combined with 
such reinforcing materials 
as fibres of glass, nylon and 
asbestos and then molded 
into desired shapes. 

At extreme speeds. the 
plastic tends to “bleed off” 
rélatively slowly. This bleed- 
ing off might keep the nose 
cone serviceable for as much 
as 60 seconds, time enough 
to protect the warhead on its 
way down to the target. 

Metal nose cones, on the 
other hand, tend to melt away 
much faster. In fact, aill 
known alloys disintegrate 
under melting well below the 
temperatures generated by 
the missile re-entry speeds. 

Another point in favor of 
plastic is weight. A prime 
problem for the missile mak- 
ers is how to get light enough 
material to withstand the 
pressures and still do the job 
while carrying a heavy pay- 
load. 

The heavier the materials 


the lighter the payload has to | 


be and the more rocket fuel 
needed. The necessary plas- 
tics to cover the same job 
now done in missiles by 
metals, weigh only about a 
third as much as the metals. 

This would mean, for ex- 
ample, that a submarine 
might carry 20 plastic mis- 
siles instead of 16 metal ones. 

The skin of most of the 


missiles is now made of stain- 
less steel, but some military 
men feel plastics may even 
take over this job in the fu- 
ture as well, 

“We see a big future for 
plastics for missile radomes, 
nose cones, structural parts— 
anything where light weight 
is required,” says R. W, Rich- 
ardson, vice-president of 
Goodyear Aircraft which is 
doing considerable research 
on plastic uses for missiles. 





Our Cattle 


A plastic material made by 
Haveg Industries, Inc. can 
stand up to 14,000 deg. F for 
a short period before it be- 
gins to deteriorate. Another 
new plastic material—Astro- 
lite—made by H. I, Thomp- 
son Fiber Glass Co., will] stay 
intact for a ‘period at tem- 
peratures up to 5,000 deg. F. 
Both materials at high heats 
can withstand heavy blows 
from a sledge-hammer with- 
out cracking. 











Copper-starved cattle in an 
area where copper abounded 
in the soil provided research 
workers of Ontario Agricul- 
tural College recently with a 
biological “who-dunnit” that 
Was partially solved at the 
recent annual meeting of the 
Chemical Institute of Canada. 

Field workers investigating 
the mystery reported that it 
Was due to an overabundance 
in the soil of another element, 
molybdenum. 

While there seems to be no 
doubt about the rightness of 
their conclusion they have 
still to explain the mechan- 
ism, 

Farmers of Eastern Ontario 
are being told that the rem- 
edy is to offer the cattle -stil 
more copper. 

For a number of years, cat- 
tle grazing on forage on 
muck and burned-over muck 
soils in certain districts have 
suffered from a mystery dis- 
ease that appeared to have 
no pathological cause. 

It was characterized by 
scouring, loss of weight, low- 
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NYLON resin is finding an increasing 


Are Copper-Starved 


ered production and bleach- 
ing of hair coats. 

Calves foraging on the af- 
fected areas are unthrifty 
and their growth is retarded. 

Areas so far investigated 
by the nutrition department 
of the college have been con- 
fined largely to Dundas 
county and some areas of 
Carleton county. 

Some of these deposits 
have been burned over, either 
accidentally or deliberately, 
permitting the underlying 
clay soil to be tilled. 

Land of this sort produces 
a good crop of forage which 
varies in composition from 
grass stands to mixtures of 
grasses and clovers’§ and 
alfalfa. ; 

The baffling part has been 
that cattle pasturing on what 
promised to be good areas, 
have not produced as well as 
expected, particularly in wet 
weather when forage is lush. 

Recent addition of copper 
sulphate in feedstuffs, dele- 
gates were told, has produced 
good results, especially on 
milk production. 


ewer 


umber of engineer- 


ing applications. This drive gear, pinion and clutch for 

a self-propelled lawn mower is an example. Zytel type 

nylon resins are being manufactured at Du Pont Co. of 
Canada’s Kingston plant. 
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Roeket Fuels 





Three _ rocket-propelled 
missiles are to play an im- 
portant part in Canada’s 
defence setup. 

Whether or not either of 
them leads to substantial or- 
ders for rocket fuels from 
chemical industry will be de- 
cided primarily on what sort 
of an inventory the govern- 
ment decides is necessary In a 
given political situation. 

The first of the weapons 
now envisaged is the Sparrow 
II, a short-range air-to-air 
rocket with a solid-fuel motor 
that will be carried by the 
Avro Arrow long-range in- 
terceptor. 

The second will be used by 
the Royal Canadian Navy. 

The third weapon, the 
Boeing Bomarc long-range 
pilotless aircraft, is really 
ram-jet propelled, so far as 
its sustainer, or cruising, mo- 
tor is concerned. 

It requires to be launched 
by a rocket motor, however, 
which takes it to the super- 
sonic speeds where its air- 
swallowing ram-jets begin to 
function efficiently. 

In early versions of the 
Bomarc, this launching, or 
booster, motor employs 
liquid fuel. 

As Lionel Dickenson of the 
Armament 

















and 


Long Way to Go 


Development Establishment, 
Valcartier, Que., pointed out 
recently at the Chemical In- 
stitute of Canada annual 
meeting .m Toronto, in a pa- 
per presented jointly by him- 
self and R. F. Wilkinson, the 
whole trend at present is to- 
ward solid fuels for rockets. 

There are already plans to 
use solid fuel boosters in the 
second and subsequent marks 
of Bomarc. 

In the case of those sup- 
plied to the U. S, forces fuel 
and.motor will be manufac- 
tured by Thiokol Chemical 
Co. 

Other U. S. firms in the 
field include General Tire 
and Phillips Petroleum, 

In fact, one of the big dif- 
ferences between liquid and 
solid fuel motors lies in the 
fact that in the former the 
chemical company will nor- 
mally be required solely to 
supply the liquids, fuel and 
oxidant, that go into the 
rocket just previous’. to 
launching. 


Sealed Package 
Where solid fuel rockets 
are concerned it is the proc- 
essor or manufacturer who 
integrates raw chemicals into 
the final rocket engine which 


is then delivered as a sealed 
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package ready for immediate 
use. 

There is every evidence, 
and this was confirmed by 
Dickenson, that the U. S, and 
U. K. trend toward solid fuel 
rockets is being paralleled in 
Canada and newspapermen 
who recently visited the Val- 
cartier establishment were 
told that substantial progress 
has been made there in the 
development of such fuels. 

The problem here is that 
climatic conditions in Canada 
on the ground are abouf as 
tough as anywhere in the 
world. 


veloped elsewhere so that 
they will behave equally 
well under conditioris of ex- 
treme cold. 

The likelihood is modifi- 
cation will continue to be 
carried out, as in the past, by 
the Armed Services and De- 
fence Research Board in con- 
junction with Canadian in- 
dustry. 

Dickenson pointed out that 
as most rocket missiles con- 
tain between 50% and 90% 
by weight of propellents 
there appears to be a market 
for chemical industry. 

Unless the quantities re- 


limited to supply of raw ma- 
terials, both inorganic and ore 
ganic, with Canadian Arsen- 
als doing the final manufac- 
turing and filling job. 

Need Know-How 

“Tricks of the trade,” or 
industrial “know-how” as 
some would prefer to call 
them, are very much more a 
part of the solid rocket busi- 
ness than they are in the case 
of liquid fuels. 

In the case of the latter, the 
chemical engineer merely 
supplies the chemicals, nitric 
acid, liquid oxygen, aniline, 
hydrazine, alcohol, or whate- 





ever it may be to the required 
state of purity. 


quired are large, however, 
their participation may be 


This has meant the modifi- 
cation of fuels used or de- 











Is Supply Your Problem? 


Adequate inventories are of major impor- 
tance if vou are a regular user of industrial 
Reliable deliveries are vital to 
keep your production running smoothly, 
But when you think of “supply” .consider 
are delivery methods 


chemicals. 


these aspects, too... 


the most convenient and 


your requirements... do they integrate with 


economical for 


existing or planned storage facilities... are 
unloading and handling procedures adequate 
RF your source of supply dependable ? 

We helieve you will benefit from the practical 
assistance that C-l-L can offer on these and 
other aspects of the industrial chemical side of 
vour operations, Canadian Industries Limited, 


Chemicals Division, P.O. Box 10, Montreal. 


GP Chemicals 


Serving Canadians Through Chemistry 
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INTERIOR SHOT of Polymer Corp.’s recently completed latex plant at Sarnia, Ont. Big 
new market outlets seen for foam rubber in automobile and furniture industries. 


Rubber Exports 


— 





Competition Tougher 


For years the goal of chem- 
ists has been a truly synthe- 
tic “natural” rubber. 

Their expanding knowledge 
of polymer chemistry — the 
linking of atoms to form 
giant chains — enabled them 
to turn out a widening range 
of synthetic rubbers that 
equalled, or surpassed, the 
natural product for a number 
of specific end uses. 

But the true synthetic nat- 
ural with its excellent range 
of properties that fitted it for 
countless end uses, eluded 
them. 


ber could be made, for in- 
stance, by Canada’s Crown- 
owned synthetic rubber firm 
-——-Polymer Corp. at Sarnia, 
Ont, 

But it is not likely to be 
brought into commercial pro- 
duction ‘by Polymer, or any 
other major producer, be- 
cause its cost of production 
is still too high. 

As it stands now polyiso- 
prene would have to be pric- 
ed quite a bit above the com- 
petitive natural product. 

If a shortage of natural 
rubber develops in the early 


ising new rubbers in the lab- 
oratory and pilot plant stage. 

Polymer—producer of the 
greatest range of synthetic 
rubbers in the world—read- 
ily admits to a number of 
“interesting” new types in 
the development stages at its 
expanding Sarnia _ research 
laboratory. 


Step Up Research 
Polymer management reale- 
izes that they are in an ex- 
panding world league; that to 
stay in the forefront of the 
marketing race they are go- 


ing to have to step up re- 
search efforts from here and 
hold production costs rigidly 
down. 


1960s—as is now predicted by 
has been reached. From the many rubber experts—or an 
chemist’s test tube has emergency were suddenly to 
emerged another product to shut off the flow of rubber 
challenge nature’s best. from the Far East then the It is both an advantage 
The long-sought product is new synthetic could be and a liability to produce 
polyisoprene and the magic brought into production in and market such a wide 
breakthrough was made pos- fairly short order. range of rubbe: 
sible by discovery of new In the meantime Polymer While the over-all market 
catalysts that could make the Corp. is pushing on with a potential is greater it calls 
isoprene molecules form up pilot plant to produce and for efforts on 
in long symmetrical chains. study polyisoprene. Polymer'’s part to stay 
This polyisoprene type rub- But there are other prom- abreast, or ahead, of all com- 


But now at last the goal 


remendous 








for tanks and tank cars 
now made in Alberta 


Canadian transporters and users of chemicals have lon e 
of the obvious merits of rubber linings for tanks and tank —y For such 
linings in the past, prairie operators have been compelled to go west to 
Vancouver, or east to the industrial areas of Southern Ontario, and freight 
costs have been a major item on every order. Now, in Alberta’s own rubber 
mill, Continental Rubber Ltd. makes rubber linings to meet your exact 
requirements, using the type of rubber best suited to each individual need. 
It's nearer to Continental Rubber for all your industrial rubber requirements 
and the savings in time and freight are more than considerable. 


Continental Rubber Linings are compounded to withstand the 
corrosive and abrasive action of various acids, including hydrochloric and 
sulphuric. Continental Rubber are also licensed applicators for the ‘Lithcote 
Corporation’. “Lithcote” is a phenolic or epoxy based coating primarily for 
the protection of caustic soda and formaldehydes. 


In addition to rubber linings for every industrial purpose, Contin- 
ental Rubber also manufactures a full range of moulded rubber products and 
extrusions for every industrial use. 


SPECIALISTS IN RUBBER 


| Whatever your rubber requirements . . . natural or synthetic .. . 
Continental Rubber can specify and manufacture the exact type of rubber 
best suited for any required use. All inquiries receive prompt citc-.tion. 


CONTINENTAL eusser trp. 


MANUFACTURERS OF INDUSTRIAL RUBBER PRODUCTS 
9725 - 62nd Avenue, Edmonton, Alberta Affiliated with Petroleum Rubber Ltd. 














petitors across a wide range 
of products. 


For Polymer to take on this 
big challenge means expand- 
ed research facilities, more 
research personnel and ag- 
gressive selling. 


The export market is all- 
essential to Polymer’s big 
plant. Last year, for instance, 
70% of Polymer’s output 
went to export markets—5% 
to U. S., the rest elsewhere. 


Rut competition for this 
overseas’ market is getting 
tougher almost every day. 


Not only have most of the 
major synthetic rubber pro- 
ducers in the U. S. expanded 
far beyond foreseeable mar- 
ket requirements during last 
couple of years but on top of 
this more synthetic rubber 
plants are being built in 
overseas countries. 

U. K., Germany, Italy and 
France are all building or ex- 
panding rubber plants. Poly- 
mer had anticipated this 
trend. But what they had not 
expected were synthetic rub- 
ber plants in Japan and Hol- 
land as well. 

Although construction of 
these last two plants have not 
yet started they seem assur- 
ed. Besides this there is a 
wave of interest across other 
parts of the world with new 
plants also being talked of in 
India, Brazil and Australia. 


Market Struggle 

Although the normal in- 
crease in demand in overseas 
countries is expected to ab- 
sorb a good part of the added 
domestic output, Polymer 
officials see a sharp competi- 
tive marketing struggle 
warming up for the remain- 
der of the market. 

“We have to take every 
possible step to remain com- 
petitive in the years ahead 
and this isthe big reason 
why we have to do some- 
thing about an expanded sup- 
ply of our most important 
raw material—butadiene,” a 
top ranking Polymer official 
told FP recently. 

Expanded Polymer opera- 
tions have now outrun plant 
butadiene capacity to such an 
extent that currently some 


25° of requirements are be-., 


ing imported from U., S. 

“We cannot afford to keep 
paying such prices for our 
additional butadiene require- 
ments,” the official said. 

Polymer has made a short 
term contract with Imperial 
Oil to obtain all its additional 
butylene and butadiene sup- 
ply from Imperial’s big new 
Sarnia petrochemi;¢al plant 
that is expected to come on 
stream by late September or 
early October. 

But “based on _ technical 
and economic considerations, 
the best choice is a new buta- 
diene plant in Alberta using 
butane resources of that 
province,’ Polymer president 
E. R. Rowzee stated in the 
recently released annual re- 
port. 

But such an undertaking is 
dependent on an_ assured 
market build-up for Alberta 
natural gas and the bringing 
into a high production stage 
of a number of liquid gas 
fields in the province. 

“It is taking longer than 
Was originally expected to 
establish butane supply 
agreements,” Mr. Rowzee 
stated. 


New Latex Plant 

Early this year Polymer 
brought into production its 
new latex plant. This will en- 
able production for the first 
time of a well-rounded line 
of latices and particularly 
foam sponge rubber. 

One of the big market tar- 
gets for the sponge rubber is 
the expanding foam rubber 
outlets in the automobile in- 
dustry, e.g. foam arm rests, 
complete foam underlays for 
Car seats. 

Another development is 
production in a flake form of 
SS 250—a high styrene type 
rubber used in such outlets 
as floor tiles, shoe soling, etc. 

About the middle of this 
year Polymer will have com- 
pleted the extension of its re- 
search laboratory. This will 
double space available for re- 
search purposes and will en- 
able a step-up in pilot plant 
production of new rubbers. 

Despite the fall-off in do- 
mestic rubber demands in the 
latter part of 1957 Polymer 
was able again to chalk up 
another production record— 
130,000 tons of all types: an 
8° increase over previous 
year. 

Although shipments to the 
domestic industry are down 
substantially this year—re- 
flecting lower automobile 
production, reduced general 
manufacturing tempo in a 
broad range of industry— 


Polymer expects to achieve 
another over-all gain this 


year. 
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open a new future for 
Canada’s chemical industry 


Imperial’s 78 years of leadership now extends to 
petroleum’s brightest star—petrochemicals. 


SIN 1957 Imperial opened a detergent 
alkylate plant with facilities to make 
Canada self-sufficient in the production of 
this basic chemical! raw material. 


@ THIS YEAR, at Sarnia, Imperial’s new 
multi-million dollar petrochemical! plant 
will be “‘on stream’”’... the first in 
Canada engineered to produce many 
basic raw materials for the fast-growing 
petrochemical industry. 


Processed from Canadian crude, a wide 
variety of versatile chemicals—including 
ethylene, propylene, butylenes, butadiene 
and other chemical ‘‘building blocks’ — 
will flow from this new plant in sufficient 
quantities to assure Canada’s chemical 
industry of growth and expansion through 
reliable, abundant, and continuing supply. 


@ The petrochemical industry converts 
natural gas and petroleum into chemical 
raw materials, chemical intermediates and 
finished chemical products required for 
the manufacture of a wide variety of 
consumer goods. These petrochemicals 
find their way into our daily lives through 
such familiar products as: 


e Synthetic Fibres e Plastics 


e Fertilizers 


e Refrigerants 


e Paints 
e Dyes 


e Synthetic Rubber 
e Anti-freeze 

e /nsecticides 

e Medicines 


(mPpemiar 
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ALWAYS LOOK TO IMPERIAL FOR THE BEST 


For further information consult: 


Imperial Oil Limited, Chemical Products Department, 


111 St. Clair Avenue West, Toronto, 




















How INGERSOLL-RAND mounts 
the crankshaft of its Type 40 com- 
pressor on Timken bearings to 
assure positive crankshaft align- 
ment, less friction, minimum 
maintenance. 








House air and instrument air are always there, 
with compressor crankshaft on TIMKEN bearings 


i be make sure this Type 40 air- 
cooled compressor ina 
chemical company laboratory will 
supply dependable house and in- 
strument air, Ingersoll-Rand 
mounts the crankshaft on Timken 
tapered roller bearings. 


Timken bearings hold the crank- 
shaft in positive alignment. And 
they practically eliminate friction. 
Crankshaft stresses are lower be- 
cause the use of Timken roller 
bearings shortens the distance 
from the center of the Timken 
main bearing to the center of the 
crankpin. Crankshaft wear is elim- 


inated; wear on adjacent parts is 
minimized. 

And because they hold housings 
and shafts concentric, Timken 
bearings make closures more 
effective. Dirt and moisture stay 
out; lubricant stays in. 

Timken bearings are geometri- 
cally designed and precision-made 
to roll true. Their taper lets them 
take both radial and thrust loads 
in any combination. And full-line 
contact between rollers and races 
gives Timken bearings extra load- 
Carrying Capacity. 


For all these advantages, specify 


TIMKEN“CANADA 


~MARK iN CANADA AND UV. S. PAT. b 


TAPERED ROLLER BEARINGS 


Timken bearings for the machines 
you buy or build. They bring 
Better-ness to any machine be- 
cause Better-ness rolls on Timken 
tapered roller bearings. Look for 
the trade-mark “TIMKEN” on 
every bearing. The Timken Roller 
Bearing Company, Canton 6G, 
Ohio, U.S.A. CANADIAN PLANT: 
St. Thomas, Ont. Cable address: 
“TIMROSCO”. 


a! as l bis symbol on 4 product meang 
Le 66s bearimgs are the best, 








The Industry Plans Ahead 


Here are the development 


highlights of Canada’s chief. 


petrochemical companies: 


B.A,-Shawinigan Lid. 

B.A.-Shawinigan Ltd. ex- 
panded Montreal East plant 
for production of acetone and 

, phenol has been operating at 
a fairly good rate of capacity. 

In recent months thé de- 
cline in the plywood market 
-~- particularly on the west 
coast — has cut sharply the 
demand for plywood adhe- 
sives and thus for phenol, one 
of the main ingredients. 

The recent upturn in hous- 
ing in Eastern Canada is ex- 
pected to boost demand for 
glues in the near future. 

There has been little 
change in the acetone market. 

Last year the plant’s capa- 
city was virtually boosted to 
a 26 million lb. yearly rate 
on phenol and 16 million Ib. 


' for acetone. 
* oo — 


Canadian Chemical Co. 

Canadian Chemical expects 
to be operating in the black 
throughout the last half of 
this year. 

Each year since start-up of 
big Edmonton petrochemical 
plant in late 1953 has turned 
out a greater volume of prod- 
ucts. 

But earnings have been af- 
fected by widely varying ex- 
port conditions from time to 
time and during the last two 


3 
i 
i 
; 


none, Aisalala slaDnlale's “states lots 





Canadian Industries Ltd. 


Canadian Industries Lid. 
well launched on an expan- 
sion program at its big Ed- 
monton petrochemical plant 
that will double polyethylene 
capacity. 

Facilities are being added 
that will boost production of 
resin to around 40 million lb. 
a year. 

With every indication that 
the fast-expanding plastic 
market will continue for 
some years company officials 
have decided on a bold multi- 
million dollar program to 
keep ahead of the anticipated 
markets. 

The plant has been operat- 
ing at virtual capacity level 


for over a year now with both ° 


domestic and export markets 
holding at good levels. 
Although the export mar- 
ket has beeh a rather uneven 
one it has provided the extra 
demand at times to take up 
any surplus production of the 
Edmonton plant. 
Tota!l,.fcanadian consump- 
ticrs of polyethylene resins 
has been climbing steadily 
and last year reached @ new 
peak of around 32 million Ib. 
—up some 40% from 1956. 
Demand is still running at 
a high level this year and 
forecast now is that total 
Canadian use this year will 
be up another 35-45%. 
Company officials claim 
they are not overly concern- 
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SYNTHETIC FIBRES are making increasing inroads into 
textile markets formerly served by “natural” products, 
Model's chemise is made of Orlon acrylic fibre. 


©: three years a generally de- 
pressed textile market. 

Company is one of the 
world’s major producers of 
pentaerythritol—used widely 
in manufacture of alkyd 
resins for surface coatings. 

With a plant capacity of 
some 18-20 million lb. an- 
nually export is the major 
market outlet. 

Company currently ‘ships 
to some 20 countries through- 
out the world. Last year a 
promisingly large U. K. mar- 
ket w*s hit by establishment 
of a new English plant to 
make penta. 

Company has _ introduced 
for the first time anywhere 
pelletizing of penta to reduce 
loss of material through dust- 
ing. ; 

Company has a capacity of 
some 90 million lb. a year of 
formaldehyde, a large part of 
which is used in production 
of company’s penta; remain- 
der goes chiefly to west coast 
adhesives manufacturers for 
use in plywood glues. 

Company produces a range 
of solvents for surface coat- 
ings and other fields. This 
field has become intensely 
competitive with more and 
more stress on lower-price 
solvent combinations. 

An active research depart- 
ment has been set up at the 
Edmonton plant consisting of 
23 personne! of which five are 
Ph.D.’s. This department is 
concerned with process re- 
search and investigation of 
potential products that could 
be made at the big Edmon- 
ton plant. 


ed with the threat from the 
new high-density type poly- 
ethylene now being turned 
out in U. S. and which will 
likely be produced in this 
country soon by Du Pont Co. 
of Canada. 

Not only is the Canadian 
market expanding at a pace 
that can absorb a good part 
of the anticipated increased 
production but the new type 
polyethylene is expected to 
widen the use of polyethylene 
rather than make serious in- 
roads into present markets 
for the conventional type 
product. 

Besides that the conven- 
tional low pressure process- 
ing system provides consider- 
able flexibility and can be 
modified to produce even 
down to intermediate density 
polyethylene. 
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Du Pont Co. of Canada 


Du Pont purvhased land at 
Sarnia last year for the an- 
nounced construction of Can- 
ada’s first plant to produce 
linear-type polyethylene. Al- 
though no official word has 
been forthcoming about con- 
struction start on the propos- 
ed plant it is believed that 
this will be made this fall 
and the plant come into pro- 
duction late next year. 

Linear polvethylenes are a 
new family of resins possess- 
ing a combination of physical 
propertjes differing somewhat 
from the regular polyethy- 
lene. 

They are processed by 
means of a much lower-pres- 
sure operation than that used 


in the manufacture of the 
conventional product. 

The new polyethylene has 
a higher density, is said to be 
more impermeable, stronger 
and to have a better resis- 
tance to higher temperatures 
than the original type poly- 
ethylene. 

Du Pont’s research centre 
at Kingston, Ont., has devot- 
ed a major part of its effort 
over the past two years to the 
development of the new 
product. More recently a 
special plastics division has 
been set up to push this work 
more intensively. 
Ethyl Corp. of Canada 

Sarnia plant for first Cana- 
dian production of antiknock 
compounds has been operat- 
ing at a high level of capacity 
throughout the past year. 

Market requirements of 
company’s ,tetraethy] lead 
has expanded sharply over 
recent years with soaring 
production of gasoline and 
steady trend toward higher 
octane fuels. 

Major raw materials for 
the Ethyl Corp. operation are 
ethyl chloride, lead and sodi- 


um, 
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Dow Chemical of Canada 

Dow has taken options on 
several land sites in Western 
Canada including some acre- 
age at Fort Saskatchewan 
near Edmonton, Alta. 

Company is definitely in- 
terested in establishing a 
western integrated operation 
based on salt and petroleum 
hydrocarbons. 

No near-term plans for 
plant construction. Officials 
are closely watching market 
potentials there. 

Company has also been 
looking closely for over a 
year now at the linear poly- 
ethylene picture. 

A decision whether to go 
on with pliant construction at 
this time to make this prod- 
uct at Sarnia is expected 
soon. Company is believed 
interested ina modification 
of the Ziegler process. 

The new polystyrene foam 
plant is now in operation. So 
far the polystyrene beads for 
this process are being im- 
ported from the parent com- 
pany in U.S. 

The beads foam up into a 
multicelled stable light ma- 
terial. 

Expected to find primary 
use as insulation in many 
types of industrial products 
such as refrigerators and in-" 
sulating panels. 

The new ethyl chloride 
plant has been operating now 
for about two months. 

One of the most promising 
outlets is as an ingredient in 
manufacture of _ tetraethy! 
lead, which is being made at 
a nearby Sarnia plant. A sub- 
Stantial amount will also be 
used captively in manufac- 
ture of styrene monomer. 

During the past year Dow 
has expanded chlorine, gly- 
col, ammonia, ethylene and 
styrene capacity at its Sarnia 


plant site. 
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Imperial Oil Ltd. 

Imperial 
million petrochemical plant 
at Sarnia is nearing comple- 
tion and initial production 
start is expected around late 
September. 

Principal products will be 
ethylene, propylene, buty- 
lenes, butadiene, aromatic 
distillates and tars. 

Feedstock for 
will be liquid petroleum 
fractions from company’s 
nearby refinery. 


the plant 


Company’s first major 
petrochemical plant went in- 
to operation at Sarnia in the 
latter part of last year. 

Built at a cost of $5.5 mil- 
lion, the prime product is 
high-quality detergent alky- 
late, used by soap and chemi- 
cal companies. 

Plant capacity is 30 million 
pounds per year, enough to 
make Canada self-sufficient 
in detergent alkylates. 


* * . 


Polymer Corp. 

Polymer reached another 
new production peak in 1957 
with an output of 130,000 
fons of all types, an 8°, in- 
crease Over the previous year. 

Plans this year are to boost 
production to a 140,000 tons 
annual rate. ‘ 

The new latex plant, begun 
in 1957, is already on stream 
and the extension to the re- 
search building, also begun 
last year, should be complet- 
ed by this fall. 

A seventh finishing line is 
now being added to the 


copolymer unit and should 
be in production by end of 
the year. 


Plans are now being expe- 
dited for the construction of 
a pilot unit to accelerate the 
development and evaluation 
of the commercial aspects of 
the new synthetic rubbers 
which closely duplicate the 
molecular structure of natur- 
al rubber. 
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Sheli Oil Co. of Canada 

Shell Oil’s Montreal East 
chemical plant consists of the 
solvents unit—operating at a 
high rate of’ capacity—and 
two new units just now com- 
ing into operation, the alky- 
late unit and the resins unit. 


The new $5 million com- 
bined gasoline and alkylate 
plant was scheduled to come 
into first operation this 
month, The epoxy resin unit 
just came into operation two 
weeks ago. 


The solvents plant pro- 
duces isopropy! alcohol, ace- 
tone, secondary buty! alcohol 
and methyl ethy! ketone. 

Demand has been holding 
up well for these products, 
particularly the isopropyl! 
alcohol. 

When the IPA market is 


strong Shell reduces sharply 
its acetone output, concen- 


trating mainly on the alcohol. 
= 


Union Carbide Can. Lid. 

Unien Carbide’s Montreal 
East chemical plant came in- 
to operation in mid-1957, 
producing polyethylene resins 
and petrochemicals. 

Further expansion to the 
pelyethylene plant was com- 
pleted in April of this year 
and company is now em- 
barked on a second multi- 
million-dollar expansion that 
is scheduled to add another 
12 million lb. annual poly- 
ethylene resins capacity by 
April of next year. 

This will give the plant a 
total polyethylene capacity of 
around 40 million lb. annu- 
ally. 

Last fall the Bakelite Co. 
division placed a new resin 
reactor into operation at its 
Belleville plant. 

This is one of the largest 
units of its type used in pro- 
duction of phenolics in North 
America. 

The new reactor boosts 
company’s synthetic resin 
capacity substantially; it 
also permits Bakelite to pro- 
duce resins in batch quanti- 
ties ranging from 50 to 3,000 
gallons. 

High-temperature equip- 
ment was placed in operation 
at Belleville plant in May of 
this year to manufacture 
special phenolic resins for the 
paint and varnish, linoleum, 
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Look Overhead...See “NORTHERN” 
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in CANADIAN INDUSTRY 


Wherever you go in Canadian industrial plants you see 
Northern Overhead Electric Traveling Cranes providing the. . 
dependable, trouble free, low maintenance service demanded 
in today’s cost-fighting production. 

Northern — made by Canadians in Canada — Cranes serve 
dependably the widely diversified needs of mines and metal 
producing plants — metal working and fabricating plants — 
steel mills and warehouses — chemical plants — electrical 
manufacturers and power plants — paper and pulp mills — 
railroad shops and car repair yards — cargo ships — in almost — 
every type of competitive industrial service. 





MINING 





A Northern Crane would bea sound investment. 


NORTHERN CRANE & HOIST WORKS, LTD. 


1428 ARGYLE ROAD e WINDSOR, ONTARIO 








ELECTRICAL 

To supply oxy gen to the 
Algoma Steel Corp. plant the 
project is scheduled for com- 








and allied industries. This is has a large capacity oxygen 

the first time these special plant under construction at 

resins have been made in Sault Ste. Marie, Ont. Capac- 

Canada. ity of plant is 150 tons daily pletion by August of this 
Linde Air Products division and will cost some $3 million. vear. 














Oil’s big $28.5-. | 




















MOST 


CHEMICALS ~ PLASTICS 





Aimost every manufacturing process uses 
one or more Monsanto chemicals and plastics 


Fr 


ROM AGRICULTURAL CHEMICALS to plastic molding compounds... from 
adhesives to pharmaceuticals... Monsanto creative chemistry daily 


meets the ever-growing needs of Canadian industry. 


Lustrex styrene plastics, developed by Monsanto, are used to produce 


tough refrigerator and television parts. Paper makers find Monsanto's 
Mersize sizing agents and Scriptite-urea wet strength resins greatly im- 
prove the quality and durability of printing and kraft papers. Formulated 
into fertilizers and herbicides, Monsanto agricultural chemicals like the 
Ammonium Phosphates and 2,4-D help the nation’s farmers to get rid of 
crop-killers and reap a more abundant harvest. 


In industry...on the farm...and in your own home Monsanto is at 


work. If you’re looking for new ways to produce a better product, speed 
production and lower your costs, call Monsanto. 


MONSANTO CANADA LIMITED 


MONTREAL « TORONTO « OAKVILLE « EDMONTON « VANCOUVER 


... where creative chemistry works wonders for you. 
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$285 Million Potential for Chemicals in Mining § 


Canadian mining is spear- 
heading a probable major 
surge of growth for the 
chemical industry. 

In recent years, extraction 
and processing of minerals 
has been the backbone of 
major expansion of new 
chemical plants. 

Uranium development gave 
the major impetus and is 
destined to play an increas- 
ingly important part as a 
major user and supplier of 
chemicals. 

The pattern of research 
underlying mining develop- 
ment in Canada points to in- 
ereased use of chemicals, 


The atom and space age 
gives added impetus because 
it means that minerals for- 
merly only laboratory curios- 
ities will soon become com- 
mercial. Again, the problem 
is how to extract them at the 
cheapest possible cost. 

The Gordon Commission 
report in its examination of 
the chemical industry pre- 
dicts a market in mining of 
$285 million by 1980. It is 
estimated that the mining 
industry now buys something 
like $55 million of chemi- 
cals a year. 

Even the old established 
flotation processes used in 
mining involve chemicals 
which act as flotation agents. 
These are xanthates now 
produced in Canada by 
Cyanamid of Canada. And, 
many mineral deposits are 
becoming sources of essential 
chemicals. 

Pyrites now are being uséd 
to supply sulphur and sul- 
phuric acid as a former mine 
waste becomes a valuable 
material. 

Thorium will soon be ex- 
tracted from waste liquors 
resulting from processing of 
uranium ore in the giant 
Blind River mining area, 

A major source of chemi- 
cals, particularly sulphur 
compounds, are the smelter 
stacks of metal refineries. 
International Nickel and 
Texas Gulf Sulphur recently 
joined in a pilot plant to ex- 
tract elemental sulphur di- 
rectly from the hydrogen 
sulphide in the smelter 
stacks. 

Chemical leaching is the 
trend in mining, Chemical 
treatment, often using high 
temperature or pressures, is 
replacing older pyrometal- 
lurgical methods of recovery 
for such metals as nickel, 
cobalt, copper and uranium. 

An illustration is the use 
of an ammonia solution to 
dissolve metal values from 
the complex Lynn Lake ores 
of Sherritt Gordon Mines. 
Uranium concentrates are 
treated either with caustic 
soda or sulphuric acid. Hy- 
drochloric acid is used in 
many processes, particularly 
tungsten. 

A new nickel refining 
process is shaping as a majoi 
step forward in chemical 
metallurgy. 

The benefits: 
® Reduction of metal losses. 
® Recovery for the first 
time commercially of sulphur 
and selenium as by-products. 

International Nickel Co. of 
Canada has come up with the 
development after some sev- 
en years of research work. 

A main feature of the pro- 
cess is the direct electrolysis 
of nickel matte, an artificial 
sulphide. 

This is in contrast with the 
usual electrorefining meth- 
ods, including those in the 
nickel industry, where a 
metal anode is used, The new 
Inco process eliminates high- 
temperature oxidation and 
reduction operations with re- 
sulting losses of metals, sul- 
phur and selenium. 

Now, nickel sulphide of 
low copper’ content can be 


cast directly into sulphide © 


anodes and electrolyzed for 
production of high quality 
nickel. 

The new process is in com- 
mercial operation in a section 
of the Port Colborne, Ont., 
nickel refinery of Inco. 

Canada’s newest sulphuric 
acid plant is at capacity pro- 
duction to serve the uranium 
mining industry, 

The new $3 million plant, 
with capacity of 300 tons 
daily and using sulphur di- 
oxide-bearing gases as basic 
raw material, was built by 
Canadian Industries Ltd, at 
Copper Cliff, Ont. 

It is taking the gases from 
International Nickel’s iron 
ore recovery plant at a rate 
of more than 40,000 cu. ft. a 
minute. 

This is the. second unit 
built by CIL for making sul- 
phuric acid from _ Inco’s 


smelter gases. 

Most uranium mines use 
the acid leach process for uranium, 
production of yellow cake — 
uranium oxide in powder crushing and grinding opera- 
form. A carbonate leaching 
process is also used to some and precipitation. 
Illustrating the impact of 

Both methods are con- Blind River uraniam on the 
stantly being modified and chemical industry is the new 
improved through results of 
research work. Cutler, Ont. This plant 

The production process in- 
volves making uranium 
available for solution, putting 


extent. 


it into solution, concentrat- 
ing it and then recovering the 


In a mill this is done by 


tions, leaching, ion exchange 


Noranda Mines acid plant at 


producing 1,000 tons of sul- 
phuric acid daily using im- 
ported elemental sulphur and 
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pyrites from the Noranda 
mine, CiL supplies nitric acid 
from its Nobel, Ont., plant 
and substantial quantities of 
limestone are used in the 
acid-leaching process com- 
mon to the camp. 

Electric Reduction Co. sup- 
plies sizeable quantities of 
sodium chlorate for use in 
preprocessing steps at the 
Blind River uranium pro- 
ducers, 

These uranium mines re- 
quire ion exchange resins, 
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The Eldorado process from cess. try in the Blind River urani- 
Green salt is produced in 


magnesium oxide and sodium 
hydroxide in addition to the oxide to metal produces a 
some 1,300 tons daily needs non-enriched fuel for reactor pellet form. Pellets are pul- 
of sulphuric acid — the key consumption. verized and mixed with mag- 
chemical. First step is to digest vel- nesium for charging to a 
Bancroft in eastern Ontario low cake by solvent extrac- prepared reactor shell where Canada, will produce thorium 
and the Beaverlodge area in tion to produce orange oxide. temperature is raised. The and rare earths. 
northern Saskatchewan are The original material is con- resulting ingot of pure ura- Thorium is a major by- 
also important users of chem- tinuously dissolved in nitric nium metal is then processed product material of uranium 
icals as they extract uranium acid by conventional meth- by AMF Atomics to fue! ele- oxide production by Blind 
oxide, ods. ments for the Chalk River re- River uranium mines, includ- 
Beyond the yellow cake The orange oxide is pelle- actors. ing Algom, Northspan and 
stage, only Elderade Mining tized for conversion to green New demand for highly, Milliken Lake, Rio Tinto 
& Refining is active in Can- salt. Anhydrous hydrogen heat-resistant metal has led firms which are shareholders 
ada. fluoride is used in the pro- to a new by-products indu in the new company. 


um camp, 
Rio Tinteo-Dew, formed bv 

Rio Tinto Mining Co. of 

Canada and Dew Chemical of 





THESE ARE SOME OF THE 
PRODUCTS FRUEHAUFS 
ARE CARRYING ! 


ACETIC ANHYDRIDE 
ACETONE 

ACTH 

ALCOHOL 


ALUM 

ALUMINUM SULPHATE 
AMMONIA 
ANHYDROUS AMMONIA 
ASPHALT 

AVIATION FUEL 


BAKELITE 
BAUXITE 


FOR THE CHEMICALS AND PLASTICS INDUSTRIES! : =. 


Many plastic and chemical businesses are making substantial savings by 
modernizing their shipping system-with specialized Fruehauf Tank-Trailers. 
Practically any liquid or bulk product can be shipped faster, safer, with 


more economy by Tank-Trailer. 


Fruehauf are old hands in liquid or bulk transport. Their long association 


PHENOL 
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Stainless Steel Acids Transports. Phenol, formaldehyde and 
other acids are hauled more profitably in Fruehauf Stainless 


Steel Acids Tankers. 


SYNTHETIC itt 
RESINS , 


Se >. 
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Tanker. These dependable Fruehauf 
Steel Tankers are exterior insulated and heated for hauling 


synthetic resins. 


o7 NEh- al & 
SODA 


Caustie Soda Steel Tanker, For rapid, economical hauling of 
caustic soda, this synthetic-lined Fruehauf Steel Tanker 


is your answer. 


SODA ASH 
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Air-Slide Bulk Tank Trailers. Air-Slide tankers are especially- 
suited for hauling bulk granular commodities, including 


soda ash. 


IN ENGINEERED TRANSPORTATION 
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Solvents Tank Train. Synthetic-lined F 


Muriatic Acid Steel Tanker. This cost-cutting Fruehauf 
Steel Transport is rubber lined throughout for the safe 


hauling of muriatic acids. 


aK : 


Hi-tensile steel tanker. Insulated and heated for ooneneg Stainless Steel Liquid Transports. This Fruehauf Tanker 
insulating varnishes, glyptal alkyd resins, polyesters an 


wire enamel, 


with the chemical industry has given them a practical knowledge of your 
needs. This outstanding experience combined with modern facilities is your 
assurance of the right solution fo your problem—no matter how specialized 
the need. Proof is found in the number of Fruehauf Tank-Trailers now on 


ruehauf Tank-Trailers 
for hauling solvents, adaptable to both semi or trainoperations. 


VARNISHES 


BLACK OjL 
BULK CEMENT 
BULK FLOUR 
BUNKER C 
BUTANE 


the job. BUTTERMILK 


CARBON TETRACHLORIDE 
CASINGHEAD 
CAUSTIC ACID 
CAUSTIC SODA 
CHLORIDE 

COCOA BEAN RESIDUE 
COTTONSEED OIL 
CRUDE OIL 

DIESEL FUEL 

DRILLING MUD 

DYE PRODUCTS 
ETHYLENE GLYCOL 
FORMALDEHYDE 
FRUIT JUICES 

FUEL OIL 

GASOLINE 

GLUCOSE 

GLUE 

GLYCEROL (GLYCERIN) 
GOLDFISH 

GRAIN 

HOT OIL 
HYDROCHLORIC ACID 
ICE CREAM MIX 
INDUSTRIAL SOLVENTS 
KEROSENE — 

LATEX 

LIQUID FERTILIZER 
LIQUID PLASTIC 
LIQUID SUGAR 

LIME 

MILK 

MINERAL SPIRITS 
MOLASSES 

MURIATIC ACID 
NAPHTHA 


Sulphuric Acid Steel Tanker. These steel pressure vessels NITRIC ACID 
for hauling sulphuric acid take maximum payloads for top OLEUM 


profits to you. OXYGEN (LIQUID) 
ALCOHOL PAINT 
PARAFFIN 
PEANUT OIL 
PENICILLIN 
PEROXIDE 
PETROLEUM PITCH 
PHENOLICS 
PRINTING INK 
PROPANE 
RESINS 
SALT BRINE 
SODA ASH 
SODIUM SILICATE 
SOY BEAN OIL 
SULPHURIC ACID 
SYNTHETIC HYDROCARBON 


SOLVENTS 


|) SULPHURIC 
ACID 


MURIATIC 
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hauls formaldehyde, alcohol, glycerin, winelees and other 
liquids. 


THERE’S A FRUEHAUF TANK-TRAILER SYRUP 


FOR EVERY HAULING NEED! 


FRUEHAUF TRAILER COMPANY OF CANADA LIMITED + WESTON, ONTARIO 


FOR 44 YEARS, 


MORE FRUEHAUF TRAILERS 


ON THE ROAD 


THAN ANY OTHER MAKE 


} ' FRUEHAUF TRAILER COMPANY OF CANADA LIMITED—WESTON, ONTARIO 


Please send me information 


on a TANK-TRAILER to haul 


TAR 

THINNER 

TOLUOL 
TRANSFORMER OIL 
TRANSIL OIL 
TURPENTINE SOLVENTS 
URINE 

VARNISH 
VEGETABLE OIL 
VINEGAR 

WAX 


a 


NAME : f , WHISKY 
| WINE 
YEAST 


COMPANY 





ADDRESS 











CITY . PROV. __ 
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CORROSION LOSS each year is costing Canadian industry and home-owners millions of 
, dollars, Chemists are seeking to develop top-flight corrosion inhibitors, 


Organic Liquid 





Has Atomic Future 


Organic liquid coolants 
may play a big part in future 
atomic power programs i 

They may also find appli- 
cations in nuclear ship pro- 
pulsion. 

These are the tentative 
conclusions reached by the 
Advance Engineering Group 
of Canadian General Electric 
Co., Peterborough, Ont. 

A paper on their work will 
be delivered to the Interna- 
tional Conference on the 
Peaceful Uses of Atomic En- 
ergy in Geneva in September 
by Mr. Malcolm McNelly, 
leader of the group. 

Reporting on some aspects 
of their work recently to the 
Nuclear Engineering and 
Science Conference in Chi- 
cago, McNelly said studies al- 
ready made by CGE in con- 
junction with Monsanto sug- 
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gested that there 
grounds for optimism. 

It is the task of the coolant, 
of course, to remove heat 
from the reactor as it is gen- 
erated by the atomic chain 
reaction and transfer this to 
heat exchangers or boilers 
that produce steam which is 
used as in conventional power 
plants to drive turbines. 

In existing reactors the 
heat is removed either by a 
gas under pressure, as at 
Calder Hall, or liquid metal, 
as in the U. S. submarine Sea 
Wolf, or by water, heavy or 
light, as in the case of the 
submarine Nautilus or the 
power station at Shipping- 
port, Pa. 

Choice of coolant may have 
a major influence on the de- 
sign, size and cost of a power 
station, 


were 





Here are of the 


reasons: 


some 


@® Where a gas is used the 
geometry will normally need 
to be on a larger scale. 

@ Liquid metals have their 
special problems, including 
that of corrosion. 


@ Heavy water is expensive. 


@® Light, that is, ordinary 
water, is an absorber of neu- 
trons and therefore consti- 
tutes a drain on the neutron 
economy or nuclear efficiency 
of the system. 
® Either type of water, whe: 
used as a coolant and heat 
transfer fluid, necessitates 
heavy and expensive pres- 
surization. 

The last fact is one reason 
why engineers are turning to 
organic coolants, because 
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LOOK FOR IMPROVED e Al NT PRODUCTS 
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their low vapor pressure 
means. that heavy and ex- 
pensive pressure vessels 
would not be required to con- 
tain them. 

This would be particularly 
relevant to Canadian plants, 
where, reactors employing 
heavy water as a moderator, 
or neutron-slowing medium, 
are being developed 

Heavy water is an ex- 
tremely efficient moderator 
and permits the use of cheap 
natural uranium fuel, 

When used with a liquid 
coolant it permits the plant 
to be of modest dimensions, 
with consequent saving in the 
size of shieldings. 

There is another point. 

Although not complicated 
or costly to employ as a 
moderator (representing pos- 
sibly 0.3 mills per kwh out 
of a total power cost of 6-10 
mills/kwh), its use as a cool- 
ant as well would put up 
costs. 

This is because its usé 
under conditions of high 
temperature and pressure, as 
Mr, McNelly pointed out, may 
result in leakage losses, an 
expensive coolant system de- 
sign and a costly. form of fuel 
fabrication, 

The requirements of a re- 
actor coolant material include 
those necessary for Many in- 
dustrial applications where 
heat has to be transferred at 
high temperature, 

In industry, organic mater- 
ials are frequently selected 
for such applications in pref- 
erence to pressurized water, 
gases or liquid metals be- 
cause of reasonably good heat 
transfer properties, low vapor 
pressure and the non-corro- 
sive nature of many of them. 

These attributes, plus the 
additional requirements of 
suitable radiation stability 
and low neutron absorption 
found in a number of poly 
phenyls. 

One major problem,—giv- 
ing grounds for preoccupa- 
tion both in U. S. and U. K.— 
was the knowledge that under 
conditions of continued 
atomic irradiation, these sub- 
stances become polymerized 
and tend to form tarry prod- 
ucts, 

It was feared that if this 
happened to any great extent 
and the heat exchange sur- 
face became coated with 
these tars the system would 
soon become unusable. 
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The most powerful motive for switching 
out of old style packaging and into 
Plax bottles lies in a study of similar 
case histories. Loé6k at the market 
standings of products before and after 
Plax packaging. Then consider all the 
other bonuses. High shipping costs and 
other distribution problems are over- 
come when unbreakable, lightweight 
Plax bottles carry the product. The 
container is easier and safer to use so 


consumers stay with the brand. 

How can Plax help you? Well, if 
yours isa liquid or powder product that 
can be dripped, poured, sprayed or dus- 
ted we can tell you. We can show you 
how Plax bottles can take any shape, 
colour, style or texture you name. We 
can tell you what happens to sales 
curves when products are Plax packed. 
When would you like to discuss the idea 
with us? 


CANADA LIMITED 


50 St. Clair Avenue West, Toronto, Ontario 
255 Decarie Boulevard, Ville St. Laurent, P.Q. 


873 Beatty Street, Vancouver 3, B.C. 
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¢ automotive finishes « industrial finishes « farm implement enamels «+ government specification finishes 


In Detroit, in the year 1927, Reichhold Chemicals, Inc., a new company, introduced a unique 
synthetic resin which produced quick-drying automotive finishes. Ever since that year RCI has continually 
been a leader in providing important new developments and technical assistance to the paint industry. 
Today, Reichhold makes hundreds of resins for surface coatings. Among the newest are RCI Isophthalic 
Acid Alkyds, Melamine-Formaldchyde Resins, Epoxies, and PVAc and Alkyd Emulsions. 
If you have a problem involving surface coating resins, write RCI for help in solving it. If you would like 
full information on the new RCI Isophthalic Acid Alkyds, write for SUPER-BECKOSOL Booklet. 


REICHHOLD 


REICHROLD CHEMICALS (CANADA), LTB. - 1919 Wien fve.. (Westen). Tereute 15. Outarte 
Synthetic Resins « Chemical Colors « Industrial Adhesives » Phenol » Formaldehyde « Glycerine + Phthalic Anhydride 


Maleic Anhydride « Sebacic Acid « Sodium Sulfite « Pentaerythritol + Pentachiorophenc: 


nc Acid 
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Sulphur Industry 





Natural Gas a Huge Source 


Two major developments 
are having a tremendous im- 
pact on the sulphur industry 
in this country: 

@ Building of gas pipelines 
to transport natural gas from 
Alberta and B, C. to Eastern 
Canada and the U. 5S. 

@ Growth of a large uranium 
mining industry in Ontario 
and northern Saskatchewan. 

The building of gas pipe- 
lines means the developing of 
sour gas fields in the west— 
flelds with a high hydrogen 
sulphide content in the gas. 

This compound, which is 
very corrosive, must be re- 
moved from the gas before it 
is fed into the pipelines. 

In the removal process it 
is a simple matter to recover 
the sulphur in the elemental 
(solid, yellow) form. 

Estimates now are that by 
1960-61 some 1 million tons 
of sulphur a year will be re- 
covered from natural gas in 
Alberta and northeastern 
B. C. 

This huge new source of 
sulphur, along with expand- 
ing recovery of sulphur and 
compounds from pyrites 
should boost Canada into the 
position of second largest 
producer in the world within 
the next several years. 

The growth of a big ura- 
nium mining industry in this 
country has- provided a big, 
new market outlet for sul- 
phuric acid. 

Acid is the biggest volume 
chemical used in the leach 
recovery process being‘ used 
at the three major Canadian 
uranium camps—Blind River 
and Bancroft in Ontario and 
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Industry 
Fertilizers 
Heavy chemicals 


Coke and gos 
Petroleum refining 
legther tanning 
Iron and steel 
Electrical apparatus 


Adhesives 


Pulp and paper 
Vegetable oils ... 
Miscelianeous* * * 





Total accounted for 
* Estimated. 
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Beaverlodge in northern Sas- 
katchewan. 

Estimates are that the 
Blind River camp alone will 
require some 1,750 tons acid 
daily when all the mines 
reach peak production rates. 

Almost all of this uranium 
market is being ‘ supplied 
from entirely newly con- 
structed plant capacity over 
the past two years. 

Peak supplier to the ura- 
nium oxide producers is Nor- 
anda Mines’ unique new plant 
at Cutler, Ont., in the Blind 
River area. 

The plant is now produc- 
ing at around 900 tons daily 
rate and plans are being con- 
sidered for boosting this to 
at least the 1,000-ton rate 
in the near future, 

This acid plant is operat- 
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Aeid Consumption 


Non-ferrous metal, smelting and refining 


**includes consumption of “own moke” 


uranium processing firms. 
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Sert tens of 
100% acid 
563,400 
188,700° 
25,600°* 
35,600 
11,000 
2,300 
39,000 
6,800 
17,000 
12,000 


sulphuric acid by 


***includes explosives, fextiles, miscellaneous chemicals and 
sausage and sausage casings industries. 
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ing partly on pyrites obtain- 
ed from Noranda’s own ex- 
tensive reserves in the Rouyn 
district in Quebec and partly 
on elemental sulphur. 


A somewhat similar type 
plant is operated by Noranda 
at Port Robinson, near Wel- 
land. Operating on pyrites 
this plant produces sulphur 
dioxide gas—which is mar- 
keted to the nearby chemical 
plant of Cyanamid of Canada 
for acid production—and ele- 
mental sulphur and a high 
grade of iron sinter. Reduced 
gas demand currently has cut 
operating level considerably. 


Canadian Industries Ltd. 
has also boosted acid capac- 
ity sharply to supply part of 
the Blind River camp, Com- 
pany’s new acid plant at Cop- 
per Cliff came into produc- 
tion this spring with a capac- 
ity 300 tons daily. 

It was built primarily to 


seem assured for the west. 
Others will have to be built 
as gas markets expand and 
flow of gas out of the fields 
is stepped up. 

The British American Oil 
Co. plant being built in three 
successive stages at its big 
Pincher Creek gas field in 
southern Alberta will ulti- 
mately have a capacity of 
some 800 tons daily of ele- 
mental sulphur. 

With completion this fall 
of second stage of gas con- 
densate and sulphur recovery 
plants B.A. will have a de- 
signed capacity of 425 tons 
of sulphur daily. 

Jefferson Lake Petrochemi- 
cals of Canada is producing 
sulphur from Pacific Petrol- 
eum’s wells in Fort St. John 
area of B, C. 

The gas condensate and 
sulphur plants were complet- 
ed last year with the sulphur 
plant having an initial de- 
signed capacity to produce 
300 tons daily. 

Plans are to ultimately lift 
this to 800 tons daily when 
gas supplies and markets are 
large enough. 

Jefferson Lake also plans 
to recover substantial ton- 
nages of sulphur from the 
sour gas field owned by Mobil 
Oil Co., east of Calgary. 

When the Savanna Creek 
gas field west of Calgary is 
developed it would need a 
gas plant that could recover 
some 500 tons daily. 

Devon- Palmer Oils and 
Texas Gulf Sulphur Co. have 
taken the first step in their 
$8 million sulphur extraction 
project in the Okotoks gas 
field some 12 miles southeast 
of Calgary. 

When on full stream by 
mid-1959, processing 30 mil- 
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We can crack the tough ones too! 


Frankly, we're proud of our reputation for solving the really 
difficult problems. Our engineers wili be glad to take up the 
challenge if you have a tough nut to crack. And for the 
normal day-to-day chemical engineering requirements, you 
can count on Alchem for the answer you need to improve 





your production and cut your costs. 
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Sulphuric Acid Producers 


Company name Plant site 
Aluminum Co. of Canada .... Arvida, Que. 
Canadian Industries lid. ..... Copper Cliff, Hamilton, Ont. 
Canadian Titanium Pigments .. Varennes, Que. 


supply three uranium mines 
at Blind River. The original 
Copper Cliff plant is also pro- 
ducing at 300 tons daily rate. 


lion cu. ft. of raw gas daily 
(to yield 12 million cu. ft. of 
saleable gas) some 370 tons 
of sulphur will be produced 


Dominion Steel & Coal Corp ... 
Eidorado Mining & Refining .. 
Gunnar Mines 

Inland Chemicals Canada .... 
Nichols Chemical . 


Cyanamid of Canade ... 


Shawinigan Chemicals 





Consolidated Mining & Smelting Trail and Kimberley, 8.C. 

Sydney, N.S. 

Port Radium, N.W.T. 

Uranium City, Sask. 

Fort Saskatchewan, Alita. 

seeee Valleyfield, Que.; Sulphide, Ont.; 
Barnet, 8.C. 

Noranda Mines ......-+eee+- Cutler, Ont. 

~ee« Niagara Falls, Ont. 

Northwest Nitro Chemicals .... Medicine Hat, Alta. 

Shawinigan Falls, Que. 








Gunnar Mines, the biggest 
Beaverlodge area producer 
built its own acid plant at the 
mine site. This operates on 
elemental sulphur recovered 
from sour gas in Alberta. 

Natural gas will soon sup- 
ply Canada’s largest source 
of sulphur. Already four ma- 


jor sulphur recovery plants 
-. 
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afford to gamble. 
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. who can afford to gamble that cost reductions will just happen? Right now 
you can effect considerable savings in material handling costs by bulk move- 
ment in tank cars. It’s a “‘natural’’ every time for large quantity handling of oils. 
chemicals, foods and a host of other products. New, all-welded streamlined 
equipment, designed and modernized for today’s high speed rail moves is 
constantly being introduced into our operation to keep pace with the new diese| 
locomotives. Bulk storage tank space is continually being increased. But in spite 
of all this, heavy and perpetually growing demands for our services make 
planning ahead and leasing ahead a must. 


AVOID BOTTLENECKS AND LOST BUSINESS—CALL YOUR CGTX MAN TODAY 
CANADIAN GENERAL TRANSIT COMPANY LIMITED 


Suite 300, 550 Sherbrooke Street Wes!, Montreal, Que. . ON 











(126,000 tons yearly). 

The Okotoks gas field, dis- 
covered by Shell Oil Co. in 
1951, is very high in sulphur 
content, containing about 
34% sulphur. 

Shell Oil is now producing 
around 80 long tons of sul- 
phur daily from its Jumping 
Pound, Alta., plant, and 
Royaliie Oil is producing 
around 30 tons daily at Tur- 
ner Valley gas field. Imperial 
Oil is now processing some 20 
tuns of sulphur a day at Red- 
water recovery plant. 

Canada’s first plant for re- 
covery of elemental sulphur 
from oil refinery gas is now 
operating at Montreal East 
with a designed capacity of 
100 tons daily. 

Laurentide Chemical & 
Sulphur Ltd. is recovering 
sulphur from hydrogen sul- 
phide gas obtained from the 
five oil refineries and a chem- 
ical plant in the Montreal 
East area. 

International Nickel Co. 
and Texas Gulf Sulphur are 
jointly investigating the eco- 
nomics of producing elemen- 
tal sulphur from the gases 
from Inco’s new iron ore re- 
covery plant which came into 
operation at Copper Cliff in 
1956. 

Consolidated Mining & 
Smelting is the biggest acid 
producer in Canada although 
Noranda will likely challenge 
the leadership race in an- 
other year or two. 

Cominco recovers sulphur 
from smelter fumes at its 
Trail, B. C., smelter. 

In recent years the require- 
ment of sulphuric acid for 
the production of fertilizers 
in the company’s plants have 
been so large that practically 
ali of the sulphur dioxide re- 
covered from the _ smelter 
gases has been made into 
acid, 

Additional acid is made by 
the company from the roast- 
ing of pyrrhotite obtained as 
a byproduct in the concen- 
tration of lead-zinc ore from 
the Sullivan mine. 

In U.S. about 75°. of all 
sulphur used is in acid form. 

Canada consumes virtually 
all the sulphur and sulphur 
compounds it produces. At 
the same time there are con- 
siderable imports of elemen- 
tal sulphur from U.S 

The pulo and paper indus- 
try ls the major user of ele- 
mental sulphur in this coun- 
trv. Of total consumption of 
431,600 tons in 1956 some 
313,000 tons went to this 
market 

But by far the biggest use 
for sulphur is in a wide 
range of industry in the form 
of sulphuric acid. 


Alchem Limited, 
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profits over 1957 which was 
@ record year. Export sales 
now ‘account for 10% of the 
company’s business. 

Several factors have con- 
tributed to the recent upward 
trend in the industry. 

Standard .growth factors 
have been of less importance 
than for many industries. 

Of greater significance has 
been the mounting popularity 
of health insurance plans 
which, in turn, have led to 
a sharp rise in prescription 
sales. 


Ie you are planning a 
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Sales Doubled 


Such sales have more than 
doubled since 1949, led by 
the antibiotics — which have 
the magical qualities to de- 
stroy or arrest the growth of 
pathogenic germs. 


SHEVA 
SASS 


Recent stimulus has been 
created by mass demand for 
the polio vaccine developed 
by Dr. Jonas Salk and the 
vaccine to combat the Asian 
influenza virus. 

Much has been said of the 
favorable influence on drug 
sales of the changes occurring 
within the Canadian popu- 
lation. Life expectancy has 
increased substantially in the 
last 100 years. 

As David L. Menzies, past 
president of the Canadian 
Pharmaceutical Manufactur- 
ers’ Association, has said: 

“It is highly probable that 
the average man of the future 
will live to be at least 100 
years of age.” 

In 1857 the expectation of 
life was 39.9 years for males. 
Now the average Canadian 
male can expect to reach 
67.6 years. Twenty-five years 
ago the figure was 60. 

Not only has life expec- 
tancy increased but elder 4= 


WILSON 


Offers a complete service from planning to finished installation! 





See how the WILSON “Package Plan” assures 
utmost value and satisfaction. Send this 


Laboratory furniture in wood and 


in metal. Standard and custom made. coupon with your name and address to — 


Fume Hoods. Dry Boxes. 


a. James he. WILSON limited 


\\Y MONTREAL——894 Bloomfield Ave. CR. 4-353) 





Laboratory ovens. Safety ovens. 


CHEMICALS in various forms are finding increasing uses in the modern kitchen. The con- Controlled temperature equipment. 
tainer above, the neck stopper and a rw 4 of the thermos bottle, condiment containers, 
wiche 


are all of styrene plastic. Sanc s are wrapped in transparent saran. 


TORONTO—333 Bering Avenue. BE. 3-5832 


Refrigerators. Centrifuges, SS VANCOUVER@<5466 Powell Street. TA. 0638 


Sterilizers, Gas Chromatographic NAME 


equipment, Precision Balances. COMPANY 





Pharmaceuticals 


ADDRESS 
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been in the past. been the development of relieves anxiety. Another, 


Older people suffer from 


Big Rise in Prescription Sales 


Canada’s pharmaceutical 
industry is expanding quick- 
ly — one of the fastest grow- 
ing segments of the dynamic 
chemicals business. 

In the last five years sales 
of proprietary and ethical 
medicines have increased ma- 
terially faster than either 
population or disposable per- 
sonal income. This demon- 


demand and good acceptance 
of new products. 

Pharmaceutical sales _ in 
1957 reached a record $123 
million, up more than 10° 
from the previous year’s $108 
million. A rise in 1958 vol- 
ume, forecast earlier, seems 
to be borne out by first quar- 
ter results. 

Profit margins are improv- 
ing slightly, owing to greater 


economy within the indus- 
try. 

Last year cost of materials 
rose to $42 million from $38 
million in 1956, Salaries and 
wages at $28 million were $2 
million higher. 

Cheerful 
the industry this year are 
confirmed by individual 
manufacturers. Frank W., 
Horner Ltd., for example, re- 


projections for. 


citizens represent an increas- 
ing segment of the total pop- 
ulation. This is .not only a 
tribute to medicine but a 
challenge and an opportunity 
as well. 

Diseases of the aged rep- 
resent a far greater potential 
for pharmaceuticals now that 
1,266,000 Canadians are over 
65. 

In 1881 the total was 176,- 
000. By 1941 this figure had 
risen to 758,000: actuarial ex- 
perts say in 1961 there will 
be 1.5 million old folks in 


such diseases as high blood 
pressure with hardening of 
the arteries, stomach ulcers, 
rheumatic pains and dis- 
orders of the central nervous 
system, 

There has been a 17°, in- 
crease in population of people 
over 65 in the last 12 years 
and a 28°, increase in pa- 
tients in the 65-and-over 
bracket requiring mental 
Care, 

At the other end of the 
scale, infant mortality is not 


~ 
‘ 


Although the first vear of 
life is still the most hazar- 
dous, medical advances have 
cut the Canadian infant 
mortality rate by some 75‘ 
since 1918. 

More living children stimu- 
late demand for 
combat diseases in a suscep- 
tible age bracket. It was in 
this field that the achieve- 
ment of Dr. Salk had its 
widest application. 

Biggest Advance 
One of the greatest ad- 


drugs to 


tranquilizing drugs 

In mental hospitals they 
are used to calm the patient 
so that he will be receptive 

Non-institutional varieti 
often are prescribed by d 
tors for old folks and othe: 
patients -who may need only 
temporary relief from inter- 
mittent anxieties or tensions. 

A tranquilizer, combined 
with other drugs, Ils proving 
if value in rheumatoid ar- 


‘ 
thritis, asthma and other 


combined with pentaerythri- 
tol tetranitrate, is used for 
heart conditions. 
Behind these advances are 
the research and development 
taffs of the pharmaceutical 
organic chemists, 
cologists, bacteriolo- 
gists all working In a come- 
plex field. 
Thousands of new chemi- 
cals and compounds are now 
prepared and screened by 
scientific teams to unearth 
substances to’ deal with dis- 


emphasis on efficiency and as serious a problem as it has 
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NEW HIGHER CAPACITY 


PACKAGED STEAM GENERATORS 
by Foster Wheeler 


vances of the last decade has ailments, partly because it ease 








Peas RS NOI C008 : 














One of two AG-246 units, each copable of generating 

50,000 ibs/he sold to C. F. Braun & Co. of Canada Lid. 

for installation ot the new Cities Service Oil Co. Lid. at 
Trafalgar, Ontario. 


Series AG-200 extends economy and dependability 
of FW Packaged Design to over 60,000 Ib/hr 


.. | CHEMICAL PROCESSING .... PEACOCK 


provided industry with reliable, 


FEATURES: 
Final Steam Temperatures to 840° F 





To meet the needs of industrial AG-100 design which 


Design Pressures to 900 psig plants for high-capacity Lubricated Plug Valves on black liquor 


storage tanks and lines in evaporator 
room; lower left: Cuno Flo-Klean Filter 
handling mill water supply in an eastern 
paper mill; lower right; Foxboro Model 50 
Consotrol instruments on a fluid catalytic 
cracking, fractionation and gas re- 
covery panel in a British Columbia 
refinery. In chemical processing 
as in sO Many industries, men 
who demand the best look 

to Peacock. 


Precise measurement...accurate control... 
dependable filtration...thrce vital factors 
in successful chemical processing. 
Throughout the industry, in large plants 
and small, engineers have come to know 
they can depend on the quality of 
Peacock equipment year after year. 
Typical installations are illustrated 
above: Top left: Foxboro Sul- 

phate Digester Controls in a 

large western pulp mill; Top 

right: Nordstrom Ni-Resist 
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Packaged Steam Generators, economical steam in the range 


Standard Heat Recovery 
Arrangements Available 


42-inch Steam Drum 
Two Burners 


Foster Wheeler, offers units for — of 10,000 to 50,000 lb/hr, these 


capacities of 50,000 to 63,000 compact, space-saving units 


lb/hr and higher, depending permit more steam capacity in 


Automatic Controls 


Suitable For Indoor or 
Outdoor Installation 


Tangent Bare Tube Furnace 
Side Walls and Roof 


Staggered Boiler Bank 
Tube Arrangement 


Fully Droinable ond 
Removable Superheater. 


on operating conditions, less space than has heretofore 


A modification of the proven been possible. 


FosTER\W] WHEELER 


Member Canadian Boiler Society 


HALIFAX « MONTREAL » TORONTO. ST. CATHARINES « WINNIPEG « EOMONTON « VANCOUVER 





sand Manufacture: 


PEACOCK BROTHERS LIMITED 


Sydney © Montreal « Toronto « Sudbury « 
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Plastics Role in Insulation 


Rubber and synthetic plas- 
tics have been used as insu- 
lation on electric wires and 
cables for so long that they 
are now taken for granted. 

What has already been 
achieved is nothing, com- 
pared with what plastic men 
hope to do. 

“The future of plastic and 


rubber insulation, combined 
or singly, just hasn’t been 
tapped,” according to Ernest 
Kent, head of the plastic and 
rubber testing laboratory of 
Canada Wire and Cable Co. 

“With the new emphasis 
on smaller wires for modern 
aircraft and electronic equip- 


ment, rubber and plastic,” he 





reckons, “will play an even 
greater insulation role in the 
immediate future.” 

Few people handling insu- 
lated cable or wire realize the 
vital part planned scientific 
research and continual proc- 
ess control pliy in its manu- 
facture. 

It is only necessary to see 


the great maze of wires be- 
hind the switchboard of a 
telephone exchange or elec- 
tronic computer to realize 
how much trouble can be 
caused by a breakdown in 
insulation. 

Think, too, of the thousands 
of dollars that are thrown 
away by a single failure in 
an underwater cable and the 
millions lost through the 
breakdown of _. inadequate 
wiring in homes and build- 
ings. 

Accidents of this sort are 
rarely the fault of the cable 
manufacturer, 

Higher voltages, higher op- 
erating temperatures, higher 
demands for qualities like 
“ruggedness” and miniatur- 
ization, all emphasize the 
need for continued research. 

Well to the fore in this field 
are the laboratories of Can- 
ada Wire and Cable located 
in the main plant at Leaside, 
Ontario, 

Canada Wire is believed to 
manufacture a greater vari- 
ety of wire and cable under 
one roof than any other com- 
pany in the world. 

The special cable testing 
equipment installed has made 
its development lab one of 
the most important wire-test- 
ing groups in Canada. 

Much of the laboratory’s 
work is geared to testing 


Experience 


for fast, accurate 
production of 
rubber and plastic © 
components 4 


Genera! Tire’s years of 
experience and special 
equipment serve hundreds 
of Canadian manufacturers 
with high quality rubbet and 
plastic components. 


d Equipment 


oe 


Our engineers wil! gladly 
assist you in redesigning 
or converting any part 
for economical production 
by molding or extrusion. 





TORONTO 
Ee S311A Yonge St., Willowdale 
MONTREAL 
7905 St. Laurent Bivd. 











EXTREME HIGH 
AND LOW TEMPERATURES 


What 
is your 


pumping 
problem? 


CORROSIVE 
LIQUIDS 


HIGH RATE 
OF FLOW 


SOLID 


} : HIGH 
CONTENT 


VISCOSITY 


When you have a problem requiring a special 
pump you will find the answer in the range of 
Smart Turner pumps. The Smart Turner range 
of steam, power and centrifugal pumps includes 
models to deliver practically any fluid 

that can be pumped at your required 

pressures and rates of flow. 


EXTREME 
PRESSURE 


ACCURACY 


Smart Turner pumps are precision built from 
the highest grade materials to 

ensure long-lasting satisfaction and 
trouble-free service. 


PP ON IIT a an, 


_ VERY HIGH 
\. TEMPERATURE 


Write now for full details on the 
answer to your pumping problems. 


QUALITY BUILT 
BY CRAFTSMEN 


COAST-TO-COAST 
SALES & SERVICE 


NENG STING OM MEO SECT Leitner ter tel 


INDUSTRIAL PUMPS FOR EVERY PURPOSE 


SALES REPRESENTATIVES: 
WM. STAIRS, SON & MORROW, LTD., Halifax, Sydney 
ROSS & GREIG DIVISION OF UPTON BRADEEN & JAMES LTD., Montreal. 
UPTON BRADEEN & JAMES LTD., Toronto, Windsor, Ottowa. 
MUMFORD-MEDLAND LTD., Winnipeg, Saskatoon, Regina. 
GORMAN’S LIMITED, Edmonton, Drumbelier, Cailgory 
B.C. EQUIPMENT CO. LTD., Vancouver. 





materials—metals, insu- 
lation, saturants and finishes 
—and the evaluation of new 
types of wires and cables. 

Wire manufacturers are 
now covering wires with such 
new substances as cellulose 
acetate, enamel and cellulose 
acetate, cotton and silk, fi- 
brous glass, vinyl-acetal, as- 
bestos, polyamide fibre. 

Dozens of other promising 
materials are still not on the 
market. R. L. Brereton, head 
of the lab for Canada Wire, 
reckons that the demand to- 
day is for ever smaller wires 
with insulation designed to 
meet a wide variety of de- 
mands. 


“The development of high 
speed jet aircraft, the pro- 
duction of minute radios and 
television sets, are just a few 
of the items causing major 
headaches in the develop- 
ment and manufacturing of 
wires,” says Brereton. 

Constantly incrcasing de- 
mands for smaller cables to 
function at a wider range of 
temperatures in reduced 
space have posed problems. 

Canada Wire has pioneered 
many new cable types includ- 
ing the first polyethylene in- 
sulated cable produced in 
North America. 

Polyethylene demands in 
Canada for this use alone 
totalled six million lb. last 


year. 


The figure this year is ex- 
nected to top the eight mil- 
lion lb. mark. 

Now due to the newest 
trends, Brereton predicts 
there will be an increase in 
the use of new types of insul- 
ating materials along the 
lines of polyethylene. Reason: 
although polyethylene is re- 
markable in its qualities, it 
also has limitations. 

It softens at 200 deg. F. 

To fill the need for higher 
temperatures, Canada Wire 
has worked with numerous 
suppliers to produce better 
insulations, 

One of these is Teflon, a 
heat-resisting insulation that 
is opening up new avenues, 
especially in engines for air- 
craft, 

Its properties are outstand- 
ing and there is little doubt 


that many new uses will be — 


found for it. 

Even with Teflon in the 
offing, however, polyethylene 
is still not passe for Canada 
Wire’s lab is investigating a 
method of improving its in- 
sulation qualities by subject- 
ing it to atomic radiation. 
This is also being done in the 
U. K. Use of polyethylene is 
also widespread in Europe 
where it is gaining favor as 
an insulation in power cables. 

Another section of the labs 
that has become increasingly 
important is the plastic and 
rubber testing facility located 
in the main plant, 

This group’s work is con- 
centrated on testing new rub- 
ber or plastics to be used for 
high voltage cable and for 
compounding new rubber or 
plastic formulae for specific 


uses based on specifications 


, supplied by engineers. 


The art of compounding 
plastic and rubber — and it Is 
an art — is much like that of 
a chef producing a compli- 
cated dish. 

Although one company 
may put in exactly the same 
ingredtents as another, the 
end result, because of the 
application of heat or extrud- 
ing methods, may turn out 
quite differently. 

One of the latest develop- 
ments in answer to the de- 
mand for smaller and smaller 
wires, is a newly-developed 
silicone rubber compound. 

This new insulation — it 
hasn’t reached the production 
line — has extremely high 
low-temperature resistance 
and seems to be excellent for 
miniature cables. 

The practical application 
of such a compound still 
hasn't been fully explored. 

Another interesting devel- 
opment still in the experi- 
mental stage, is a polyethyl- 
ene base called “expanded or 
cellular’ polyethylene. 

This has been extruded at 
120 deg. ¢ 

In' developing such plastics, 
Canada Wire has been seek- 
ing two 
properties to answer 
mand from industry. 
are: 

@ Use ait 
tures; 
® Greater 
higher and 
tures. 

Testing devices and equip- 
ment in the lab include a 
new cold chamber that is the 
only one of its kind in Can- 
ada designed specifically to 
test wires operating at ex- 
tremely low temperatures. 


the de- 
These 
higher tempera- 


flexibility at 
lower tempera- 
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PARALUX CEILING FIXTU 
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A low depth plastic gridded fluorescent 
fixture. The Wilson PARALUX Is smart, 
unobtrusive ... and only 3%" deep. It Is 
the ideal choice for all modern buildings— 
trim, slim, economical and highly efficient. 


CHECK THESE BASIC FEATURES: 

@ only 34%" deep @ easy to install 

@ simplified 2-part body e@ 40° x 40° shielding 

@ light-stabilized plastic e@ bi-planar louvre 
louvre construction 

@ low brightness @ 2 and 4 lamp unite 


‘ Write for further information 
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ation. 


J. A. WILSON LIGHTING & DISPLAY LIMITED 
280 LAKESHORE ROAD, TORONTO 14, ONTARIO 


District Offices: Montreal, Toronto, Winnipeg e Representatives: Eric Ackland & Assoolates Limited — Vancouver, Edmonton, Calgary 











Everybody benefits 
from &&. 


SHAWIN IGAN. 





Home-makers in Halifax 


Dish-washing is easicr and faster to- 
dav, thanks to Shawinigans Mono 
chloroacetic Acid, a detereecnt-inere 
dient that imsures cleaner dishes and 
softer hands. 
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Welders in Winnipeg 


| lhe welders torch 1s powered hy 
Acetviene cas which ts derived from 
Calcium Carbide produced by Shaw- 
nie@an 


Painters in Penticton 


Shawinican’s Polyvinyl Acetate Emul- . 
painters to do a faster, Grocers in Guelph 

more efficiently. Odorless : ; 

apply fast, dry fast. Ye By producing Dibuty! Phthalate, 

% Shawinigan helps grocers present at 

tractive displays. [his organic chem 

ical improves the teature and dura 

lity of “Cellophane” 
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In their laboratories, Shawinigan’s men of science labour to develop new chemical prod 

for industry. exciting new uses for cAisting products and new chemical processes to improve 
industrial efficiency and economy. 

As Canadian industries reap the benefits of this rescarch, Canadians im every walk o 
henefit in turn. For we find the application of these industrial chemicals everywhere in 
the manufacture of fabrics and lacquers . . . in the food industry ... in agriculture. And with 
each progressive development, Shawinigan research continues insuring Canada of an 
industrial future greater than the past, and holding forth the promise of a richer, fuller life 


for all. 


SHAWINIGAN CHEMICALS LIMITED 


HEAD OFFICE: SHAWINIGAN BUILDING, MONTREAL, QUEBEC, CANADA 
PLANTS: SHAWINIGAN, QUEBEC, CANADA 
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Vital to the product 








Shoppers: in Saskatoon 


ion, dyeing and 


Acctic 


Acid, 


produced by nawinigan 


ee 














June 21, 1958 THE FINANCIAL POST 69 








MINING HAS BECOME a big, multi-million dollar market for chemicals in this country. 
Development of leaching processes for both uranium and base metal ores has meant 
a tremendous new field for chemicals. 


Unique Factory 





Cow Produces Enzymes 


Scientists who have been 
unable to synthesize complex 
proteins themselves have hit 
on a novel way to achieve 
the same results by another 
method. 

They have fitted a plumb- 
ing system, complete with 
tap, to the pancreatic gland 
of a cow. 

This “enzyme factory” has 
vielded all known pancreatic 


enzymes and some that were 
previously suspected to exist 
but had never been obtained. 

The cow lives at the Uni- 
versity of Washington in an 
unparalleled state that no In- 
dian sacred cow has ever 
enjoyed. 

Researchers claim that it 
gets all the care that a human 
patient could expect. 

Pancreatic juice so col- 


ee 





ee 














lected is quickly frozen and 
shipped by plane _ from 
Pullman, Wash., over the 
mountains to Seattle, 

The pancreas, or “sweet- 
bread” is a long secreting 
gland that in humans is sited 
in the back of the abdomen 
at the level of the lowest ribs. 

The human pancreas pro- 
duces two or three cuarts of 


an ounce of proteins a day, 
which is a Very substantial 
amount, 

They serve several special- 
ized physiological functions. 

The endocrine secretions, 
for example, contain insulin, 
a hormone that is essential to 
the regulation of blood sugar 
and, when absent, causes 
diabetes. 

The external secretions of 
the pancreas contain a vari- 
ety of “enzymes” required for 
proper digestion of food. 

These normally flow from 
the gland into the smal] in- 
testine. 

In the past these enzymes 
were isolated from the pan- 
creas tissue by laboratory 
methods which were so dif- 
ferent from the natural! proc- 
ess of secretion that workers 
doubted whether they were 
identical in structure and 
properties with those existing 
in an intact gland. 


Severed Duct 

To achieve a more physio- 
logical answer, the University 
of Washington workers, led 
by Dr. Hans von Neurath and 
co-operating with Washing- 
ton State College veterinary 
school, severed the duct that 
led from the cow’s pancrea: 
to its smal] intestine., 

They fitted it to a plastic 
tube that led to the outside 
and a second tube that led 
from the outside into the 
intestine. 

_Any pancreatic juice that 
the cow produced over and 
above its normal needs was 
allowed to drip into a refrig- 
erated container. 

At other times the juice 
was re-routed into the in- 
testine through the second 
tube, 

Using analytical procedures 
specially adapted to this svs- 
tem and involving the use of 
so-called ion-exchange resins 
(a similar principle to water 
softening) it was possible by 
a two-step procedure to sepa- 
rate completely one from 
another all protein compo- 
nents of the pancreatic secre- 
tions. 

Several of these isolated 
compounds, said Dr. von 
Neurath, were found to be 
identical with those previ- 
ously known. 

These included trypsinogen, 
chymotrypsinogen and pro- 
carboxypeptidase. 

Others, suspected to be 
constituents of pancreatic se- 
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FASHIONS CHANGE 
IN STEEL TOO 


Steel fashions dot our horizon. Tanks, 
bins and other sper ial platework are 
just one of the major construction 
schedules at Central Bridge. Illustrated 
above is a small part of the steelwork 
involved in building the new Canada 
Cement plant at Zorra, Ontario. 
About 900 tons of steel were emploved 
by Central Bridge yveyors, 
bridges, towers and buildings on this 
job. Steel, the indestructible, readily 
adapts to the changing fashion in 
architectural and engineering design. 
Call Central for steel construction. 
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CENTRAL BRIDG 








cretions, were also isolated in 
in relatively pure form. of 
It was found that approxi- zymes 


mately 70° of the proteins 
the pancreas were 
involved in protein 


en- 


For your structural steel requirements 
call Central soon. ; 





More than 90% of the pro- 
isolated were identified 
as enzymes of known purpose. 


hydrolysis, about 5’ were 
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POLYETHYLENE PLASTIC FILM 
DEFIES TODAY’S TREND 


IN RISING PRICES! 


The price of polyethylene is now over 29% less than it was in 1953. This 
represents a welcome downward trend in the cost of a product being used in 
ever-increasing quantities across Canada 


This plastic film, made of ‘Bakelite’ polyethylene,can come to your rescue 
if you are caught by the common enemy of rising material costs. While your 
dollar has been shrinking for most materials, it has expanded steadily in its 
ability to buy ever-improving quality polyethylene film. 


This film is used to package almost anything from food to industrial products. 
Polyethylene film protects construction work-in-progress and workmen from 
adverse weather. It is an inexpensive covering material for outdoor storage 


protection, and has a multitude of uses in the home. 


Toughness—clarity—and outstanding durability—coupled with 
turn the decision in favor of polyethylene as the practical plastic 


" ar ry we r rc vr and ry ala ‘te nr 
for packaging; construction work and many domestic applicatic 


Investigate how it can benefit your busine 


Typical opplicotions for polyethylene film: 


mets. a , > sy niet af eatla”™’ ne te 
onstruction ' s 3. Packaging ‘'point-of-sale” products 


6. Packaging and 


Packaging food 2. For 
4. Moisture-barrier wall construction 


protecting textile products. 
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“BAKELITE” POLYETHYLENE 
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BAKELITE Cc OMPAWN Y © Division of Union Carbide Canada Limited 
TORONTO @ BELLEVILLE © MONTREAL © VANCOUVER “Bakelite” and “Union Carbide” are trade marks 


A CHIEF SUPPLIER OF PLASTIC RAW MATERIALS TO INDUSTRY 
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EPOXY RESINS ARE a hard new breed of che 


Epoxy 
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By JOHN C. McDONALD 
Development & Process 
Manager, 

Bakelite Co. Division, 
Union Carbide Canada Ltd. 

The new thermoplastic 
type plastics have been draw- 
ing attention away from im- 
portant developments in the 
older thermosetting field of 
plastics materials. 

The older group — pheno- 
lics, urea, melamine, polyes- 
ter, alkyds, urethane, sili- 
cones and epoxy resins—has 
been steadily expanding its 
market with improved mate- 
rials and exciting new tech- 
niques. 

The growth in some in- 
stances has been phenomenal, 
such as in the epoxies, alkyds, 
melamines, silicones. 

In 1950, epoxy resins were 
virtually unknown. Today 
North American consumption 
exceeds 100 million lb. an- 
nually. 

Last year 10% of all boats 
made in U. S. were made of 
reinforced plastics—polyester 
glass construction. 

Last year melamine din- 
nerware sales in U. S. and 
Canada reached a new peak 


of around $75 million—16% 
higher than previous year. 

Besides a long list of excit- 
ing new market applications 
has been a significant trend 
towards chemical combina- 
tion of two or more of these 
thermosetting materials with 
resultant properties which 
far exceed those resulting 
from just a blend of mate- 
rials. 

Thermosetting is the gen- 
eral name given to the group 
of plastics that “set” hard 
when they are made and that 
cannot be melted down and 
re-used. 

One of the fastest-growing 
in this group are the epoxy 
resins. | 
® Shell Oil has recently an- 
nounced an epoxy resin that 
wrinkleproofs white cottons, 
gives them a “wash and 
wear” finish and prevents 
discoloration. The resin is 
said to permit washing, 
bleaching, and ironing of 
white goods without yellow- 
ing or loss of strength. 


_@ Its use in reinforced plas- 


tics has been dramatically 
demonstrated in recent con- 
struction of a 55-ft. diameter 





micals that are 


finding uses ranging all the 
way from road-surfacing to paints. Shell Oil Co. of Canada this month brought into pro- 
duction Canada’s first plant to make epoxy resins at Montreal East. 


llion-Lb. Growth 


radome for the DEW line by 
Long Sault Woodcraft. 

@® A very recently announc- 
ed use for epoxy resins is in 
development of new non-skid 
surface treatment for high- 
ways. | 

More than six years of de- 
velopment work have been 
spent on the products for this 
application. 

Over 30,000 sq. ft. of high- 
way test patches were coated. 

For tunnels, white pigment 
and light-reflecting glass 
beads have been added to ob- 
tain maximum light reflec- 
tivity. 

Because of their excellent 
adhesion to metal and a wide 
variety of other surfaces, ex- 
cellent chemical resistance 
and stability, good color re- 
tention and compatibility 
with a variety of other resins 
and elastomers, the epoxies 
have been finding widespread 
use in ‘surface coatings, ad- 
hesives, tooling, laminates, 
castings and molding com- 
pounds. 

Reinforced plastics are 
making steady inroads into 
the market of the older 
structural materials. 


Unretouched photo of pipe, cor- 
roded by carbonic acid, which 
has been “halt-soled.”’ This was 
only a temporary cure, for now 
the patch is also being eaten 
away. 


WHAT DO YOU PAY FOR “HALF-SOLED" PIPE? 


Plenty—in expensive maintenance and costly 
down time. This pipe has been “‘half-soled”” by 
welding a metal half-circle over the corroded 
section—a temporary measure at best. But the 
original cost has been lost, for now the patch is 
also being eaten away. You can save money by 


preventing damage like this with proper water 


treatment. 


A Consulting Service for You. Whatever your 
water-problem—analysis, testing or treatment 


towers, process waters— Dearborn has the engi- 
neers, the experience and the laboratory facilities 
to assist you in developing the program exactly 
suited to your needs. Your Dearborn Engineer 
will outline the many advantages a Dearborn 
Consulting Service Program will give you. 


WHY NOT CALL HIM IN...MEANWHILE, MAIL 


procedures for boiler water, condensate, cooling 


Drarbow. 


e+ @ leader In water conditioning and 
corrosion contro! since 1887 


Dearborn Chemical Company, Lid. 
2454 Dundas St. West, Toronto 9 
MONTREAL © CALGARY © LONDON © EDMONTON © SAINT JOHN © VANCOUVER 


Manufacturing plants in CHICAGO « LINDEN « LOS ANGELES * TCRONTO # HONOLULU ¢ HAVANA®+ BUENOS AIRES 


THE COUPON FOR YOUR COPY OF THE 
DEARBORN CONSULTING SERVICE BOOKLET 





Toronto 9 





Company 


Dearborn Chemical Company, Ltd. 
Dept. FP-WT, 2454 Dundas St. West 


[) Have a Dearborn Representative call. 
[}] Send your new booklet on Dearborn Consulting Service. 
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This move is expected to 
speed up sharply over next 
few years as more people be- 
come familiar with produc- 
tion techniques and more 
sound engineering data be- 
comes available. 
> Boatbuilding with rein- 
forced plastics is growing 
tremendously and provides 
one of the major markets for 
polyester resins today. 

By imbedding wood in the 
glass hull to provide light 
weight stiffness, even larger 
boats are being constructed 
of reinforced plastics. 
> Another major market for 
the polyester resins is plastic 
wall panels of colorful, trans- 
lucent reinforced plastics. 

These are being used in in- 
creasing volume today in in- 
dustrial, home, and commer- 
cial applications. 

Popular suburban applica- 
tions are in roof decking, 
lawn chairs, walling in of 
private sunning spaces. 

A big growing outlet is in 
curtain walls. 
> In a recent materials in de- 
sign engineering awards com- 
petition, half of the winning 
entries made use of reinforc- 
ed plastics in redesigning the 
industrial or consumer prod- 
uct. 

Plastics experts are looking 
on the new spray gun tech- 
nique which mechanizes the 
tedious process of laying up 
glass fibre and resin lamin- 
ates as giving a big boost to 
the whole reinforced plastic 
field. 


The gun has three heads 
and sprays glass rovings, 
resin plus catalyst and resin 
plus accelerator. 

The three streams meet 
outside the gun in mid-air 
allowing the laminate to be 
deposited on the mold surface 
with a minimum of trapped 
air. 

A complete covering of 
reinforced polyester appears 
to prevent decay of kiln wood 
under moisture condition be- 
cause the resin apparently 
sterilizes the surfaces it con- 
tacts and fungi are excluded 
by the covering. 

A tremendous potential 
market is seen growing for 
protection of wood structures, 
such as marine piling, pier 
construction, wood tanks, etc. 

The use of alkyd resins has 
been a tremendous boon to 
the paint and varnish indus- 
try. 

These resins are oil-soluble 
and provide an excellent ve- 
hicle for paint and varnish. 
There has been an enthusias- 
tic acceptance of aqueous la- 
tex emulsions the last few 
years. 

First considered only as 
primers and flat wall paints, 
water-thinned paints may be 
used in the not-too-distant 
future for industrial gloss 
and semi-gloss purposes. 

Two alkyd emulsions have 
been announced. - 

One is produced 
the aid of emulsifiers. 


without 


The solids are converted by 
air oxidation to an insoluble 
film. 

After drying, this emulsion 
has all the desirable features 
of the solvent type alkyds. _ 

The second solvent-free 
aqueous vehicle was develop- 
ed for industrial baked and 
air gloss enamels. 

The ultimate objective of 
research is to develop sol- 
vent-free high gloss baking 
enamels suitable for appli- 
ance and automotive finishes. 


A recent announcement 
claims that two alkyd resins 
make possible self-polishing 
floor waxes that do not water 
spot yet are easily removed 
when the floor must be clean- 
ed. 


Production of urethane 
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HOW PAGE-HERSEY “COLD-EXPAND” 


Electric-Resistance Weld STEEL Pip 


This ind solid 
steel die. it is open and ready for the 
pipe to enter. 


‘Pestle Boe OPE. Be ee Re ee 
Pipe is locked into the die and then 
water, pumaed inside the pipe, is 


vous" 7” 





wwe 


xtreme 7 hydraulic pressure up 
to 6,000 p.s.i.), the pipe is expa 
the dimensionally true walls of the die. 


WE SPECIALIZE in “Cold-Expanded” pipe for oil and gas lines, made to 
A.P.I. specifications — hydraulically expanded at pressures up to 6,000 
p.s.l. 

“COLD EXPANDING” assures dimensionally true, round, straight pipe 
with a higher factor of safety than unexpanded pipe. Pipe has physical 
properties to meet high yield strength specifications, and still retain the 
inherent weldability characteristics of lower chemistry steel. 


PAGE-HERSEY 
COLD-EXPAND 


ELECTRIC-RESISTANCE WELD 


STEEL PIPE 
IN CANADA 


This high quality Page-Hersey pipe in sizes up to 18” outside diameter 
also offers a weld made from the parent metal, strong as the pipe itself; 
longer lengths (up to 52 feet) which reduce field welds per mile; and 
easier wrinkle-free bending. 

For technical data write « 


PAGE-HERSEY TUBES, LIMITED 


100 Church Street, Toronto 1, Ontario 


Vancouver Edmonton Calgary Winnipeg Montreal Holifaxz 


Owned, Operated and Controlled by Canadians 


2458% 











foam had soared in U. S. to | 


an estimated 30 million Ib. 
in 1956, and is expected to 
exceed 75 million lb. by 1960. 

Flexible foams are finding 
increasingly wide usage as 
clothing interliners, cushions, 
carpet underlay, mattresses 
and many other applications. 

Phenolics are the oldest 
thermosetting plastics; con- 
densation products of phenol 
and formaldehyde. 

Phenolics still excel other 
plastic materials where a 
combination of heat resist- 
ance, dimensional stability, 
rigidity, and low cost are 
vital. 

It was recently announced 
that the Vanguard rocket 
nose cones had been made of 
asbestos-reinforced phenolic 
material. 

Lignin-modified, low cost 
phenolic resins are being 
given a good deal of atten- 
tion. 

Successfully used for many 
years as laminates, products 
are now being investigated as 
plywood adhesives, binder 
for particle board, and shell 
molding. 
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NRC Studies 





Saves Industry Millions 


A “once-only” rain-repel- 
lent coating for aircraft 
windscreens and the extrac- 
tion from Atlantic seaweed 
of a substance that prevents 
coagulation of the blood were 
two of many projects handled 
successfully by National Re- 
search Council last year. 

Chemistry, in fact, forms a 
big part of the Council’s pro- 
gram, 

Three of its eight labora- 
tory divisions in Ottawa are 
devoted to chemistry or ap- 
plied biology and related 
fields, as are most of the re- 
sources of its two regional 
Jabs in Saskatoon and Hali-~ 
fax. , 

Most of the applied chem- 
istry is industrial and aimed 
at meeting the needs of 
secondary production in Can- 
ada. 

Backing this up, and tak- 
ing care of some future needs, 
is a far-reaching program of 
fundamental research plan- 
ned along much the same 
lines as in many large indus- 
trial labs. 

In Ottawa, the main emph- 
asis in applied chemistry is 
on petroleum, corrosion, met. 
allurgical chemistry, chem- 
ical engineering, textiles, 
rubber and other high poly- 
mers and on detergency. 

Here are some of the cur- 
rent studies: 


Applied Catalysis 


Catalytic processes to speed 
up reactions have broad ap- 
plications in industry and 
few manufacturers do not 
make use of them at some 
stage. 

What is needed is more 
basic understanding of proc- 
esses and mechanisms in- 
volved, 

One phase of NRC’s work 
in this field is the catalytic 
oxidation of olefinic hydro- 
carbons, such as propylene, 
butylene and ethylene, to 
useful chemical intermed- 
jates. 

Interest centres on the rate 
of chemical change, the 
mechanism of the reaction, 
the effects of modifiers, and 
in developing analytical tech- 
niques for separating trace 
quantities of the products. 

Another phase is the de- 
hydrogenation of petroleum 
products on semi-conducting 
oxide catalysts, including 
attempts to correlate’ the 
electrical properties of the 
catalyst with the chemical 
activity. 

Oxidized hydrocarbons are 
thought to play a part in 
smog formation and NRC's 
work here has been of partic- 
ular interest to smog abate- 
ment authorities. 

It could lead to elimination 
of undesirable exhaust gases 
from autos. 

Catalytic studies also in- 
volve high-pressure effect on 
chemical reactions, for ex- 
ample in the production of 
polymers from aldehydes, 
and on the rates of selected 
chemical processes. 

Physical properties of gas- 
es under high pressure are of 
ever - increasing industrial 
importance. This is particul- 
arly true of steam pressure in 
relation to efficiency’ in 
engines, 

Work on steam is encour- 
aged by the American 
Society of Mechanical Engi- 
neers, who have fostered 
research of this kind on an 
international scale. 

Corrosion 

Estimated loss by corrosion 
in Canada yearly is upwards 
of $300° million. 

Increasing industrialization 
and higher living standards 
are boosting that loss. 

Two main offenders are: 
> Deterioration of metals in 
water, common to domestic 
water equipment, automobile 
cooling systems, etc.; and 
> High temperature oxida- 
tion, affecting turbine blades, 
engines and hot machine 
parts of all kinds. 

Corrosion work at NRC is 
largely physical chemistry— 
finding what forms corrosion 
takes, identifying corrosion 
products by electron and X- 
ray diffraction, determining 
rates of corrosion in pure 
metals and metal alloys and 
relating these to temperature 
Variations 

Because oxidation of metals 
depends largely on surface 
conditions, investigations are 
being made with polished 
electroplated and etched sur- 
faces. Nitrite inhibitors are 
also studied. 

Rain Repellents 

NRC chemists have deve- 

loped a rain-repellent for air- 


craft wind screens—a one- 
coat material suitable for 
most applications—and pro- 
duction has been taken over 
by a leading chemical com- 
pany in the U. S. 
Rubber 
Military type synthetic 
rubber tires in which the 
carbon black reinforcing 
agent normally used has been 
replaced by lignin, by-pro- 
duct of the paper industry, 
have been successfully man- 
ufactured on formulations 
developed by NRC. Perform- 
ance is equivalent to that of 
conventional tires. 


Textiles 


The Canadian Research In- 
stitute of Launderers and 
Cleaners have worked with 
chemists at NRC over the 
past 25 years to maintain 
high standards of technical 
operation. 

Researches are also done 
for government departments 
in such problems as moth- 
proofing, rot-proofing, and 
moisture-proofing. 

Work for industry includes 
detergents, micro-biological 
deteriorations of cotton, 
breaking strengths and color 
fastness. 


Chemical Engineering 


Laboratory work which 
shows promise of industrial 
value is scaled up to pilot- 
plant size. 

Current operations of this 
xind are in petroleum crack- 
ing, sedimentation of suspen- 
sions, and application of the 
spouted solids technique for 
contacting fluids and solids. 

Other Applied Researches 

Long-term applied re- 
search at Ottawa is con- 
tinuing in physical organic 
chemistry, high polymers, 
and colloids. 

Applied Biology 


The problem of how a plant 
transports sugars and other 
foodstuffs, made in its leaves 
by photosynthesis, to the 
other organs where they are 
needed, is a fundamental 
question of plant physiology 
which awaits a satisfactory 
answer. 

By removing a leaf blade 
and feeding to the plant solu- 
tions of radioactive com- 
pounds it is possible to find 
out where the substances go, 
how fast they move, and 
whether the movement takes 
place in living or dead tissues. 

At the NRC, radioactive 
glucose, fructose, and sucrose 
have been fed in this manner 
to soybean plants. 

Cellulose 

Long-term researches deal 
with the structure and deve- 
lopment of plant cells and 
their constituents, with em- 
phasis on cellulose and relat- 
ed polysaccharides. 

Basic studies on cellulose 
are of particular interest to 
Canadian wood products in- 
dustries. 

Toxin-Neutralizers 
from Molds 

Certain molds _ produce 
substances which inactivate 
a variety of bacterial toxins, 
and a study of the production 
and properties of such a sub- 
stance, produced by a strain 
of Penicillium, is in progress. 

Industrial Investigations 

In co-operation with indus- 
try and other government 
departments, NRC is investi- 
gating several biological 
problems. Typical researches 
are: 
> Irradiation of Foods 

How can storage life of 
foods be extended by ionizing 
radiations (treating the foods 
with X-rays, and other radia- 
tions)? 
> Railway Car Refrigeration 

Continuing studies in this 
field are raising the efficiency, 
lowering costs, of railway re- 
frigeration. New designs of 
cars have been produced, 
operating procedures much 
improved. 
> Cattle Poisoning 

Cattle, sheep and other 
animals are often poisoned 
by blue-green algae which 
thrive under certain condi- 
tions in lakes and slow-mov- 
ing streams. 

Two toxic strains have 
been isolated. One of these 
has been mass cultured and 
its effects investigated. 
> Debarking of Wood Chips 

Cultures of bacteria from 
wood chip piles of a paper 
mill have been prepared, and 
a study is being made of their 
effects in debarking the wood. 
> Citric Acid Production 

Renewed commercial in- 
terest has led to an investi- 
gation of the production of 
citric acid by submerged fer- 


mentation of sc: mol- 
asses. 


> Protein Content of Wheat 
The high protein’ content 
of Canadian hard wheat is a 
major factor in the export 
demand. The carryover of 
wheat from several crop 
years poses problems of 
maintaining the protein con- 
tent at a high and uniform 
level. 
Prairie Regional Laboratory 


NRC’s laboratory at Sask- 
atoon was set up in 1948. 

Its main objectives were to 
develop industrial uses for 
surplus wheat and other 
crops which might replace 
wheat in some areas of the 
prairie region. 

Rapeseed, for example, 
makes an excellent substitute 
for wheat: the oil is an 
important edible and indus- 
trial product approved for 
salad and cooking oil, and 
potentially valuable in manu- 
facture of margarine and 
shortening. 

Parallel to its applied 
researches the laboratory in- 
vestigates the chemical struc- 
ture of agricultural materials. 

Radioactive methods are 
being used to study plant 
growth. 

Oil-bearing produce, par- 
ticularly flaxseed and rape- 
seed, are being studied with 
2 view to better plant varie- 
ties as well as improved in- 
dustrial processing. 

Other work is on: 
® Chemicals 
organisms 

Chemicals of many types 
are produced by micro- 
organisms. Increased yields 
of amino acids, valuable in 
human and animal nutrition, 
have been achieved by study 
of fermentation conditions. 

An ergot-producing fungus 
has increased its vields to the 
point where the method 
shows promise in the phar- 
maceutical industry. 


from micro- 


® Fermentation techniques 


The fermentation industry 
has developed on a batch type 
of operation which requires 
large-scale equipment. 

Studies at the PRL in a 
continuous fermentation pro- 
cess may introduce important 
savings. 

A strain of mushroom has 
been isolated which gives a 
high yield of protein solids, 
valuable as a supplement to 
animal feed. 

Tests with animals show 
promising growth factors. 

@ Wheat starch and gluten 

A new method for direct 
separation of starch and glu- 
ten from wheat flour has 
been developed. 

Special drying techniques 
are used to produce a vital 
gluten which when added to 
low protein flour results in a 
strong type of baking flour. 

studies have been made on 
breaking down the “squee- 
gee” fraction of starch, which 
has always been a problem 
in the wheat starch industry. 

The pentosan materials 
which give rise to the “squee- 
gee” starch fraction are being 
investigated. 

Atlantic Regional Laboratory 

A staff of 40 scientists and 
assistants at NRC’s Halifax 
laboratory, opened in 1952, 
are looking into Maritime re- 
sources, studying technical 
problems peculiar to indus- 
tries of the Atlantic provinc- 
es. 

First investigations were 
in common seaweed, but now 
researches include a variety 
of resources from steel and 
coal to apples and peat. 


®@ Seaweed. 

Seaweeds are an enormous 
undeveloped natural resource 
of the Maritimes. 

Extracts are used in many 
commercial products as in 
food, textiles, printing mater- 
ials, pharmaceuticals. 

What is needed is quality 
in the extracts, This calls for 
scientific investigation. 

When extraction problems 
have been overcome, the 
need is then to assure a plen- 
tiful and cheap supply of raw 
materials which in turn re- 
quires basic knowledge of the 
plants themselves. 

One aspect under consid- 
eration is artificial cultivation 
on a commercial scale. 

The Atlantic Regional La- 
boratory has extracted the 
product laminarin from kelp. 

Laminarin sulphate can be 
used as an anti-coagulant in 
blood and this use is being 
investigated as a _ possible 
substitute for heparin, which 
is relatively expensive. 

Several forms of common 
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CHEMICAL RESEARC H will vide a new oil outlay of over $8 billion this year in 
Canada and U. S. There are more new things in the laboratory and pilot plant stages than at 


any time in the past. 


seaweed are being studied for 
products resulting from their 
particular photosyntheses. 
One of these, agar, used by 
all bacteriologists to grow 
cultures, is derived from red 
algae. The cost of drying 
rockweed and kelp by arti- 
ficial 


means is also _ being methods of extraction. 


studied at the Atlantic La- 
boratory. 
® Fish glue. 

Skins of Atlantic cod are 
rich in collagen, the mother 
substance of glue: Collagen 
is being investigated by the 
ARL for its properties and 
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*Zytel” nylon resin brings to Canadian industry a 
ntw-concept in plastics utilization—the possibility of 








Many of them won’t be hitting the markets until the early 1960's. 


Chemical substances have 
been prepared from the swim 
bladders of cod. Further re- 
search on these products may 
result in high-value commo- 
dities. 
® Peat. 

A survey of the composi- 


tion of peat in seven large 


bis OE 


supports a large 
stitute at Montreal, 


June 21, 1958 


bogs of the Maritime prov- 
inces has been completed and 
the resources in ‘vax, lignin, 
gums and hemi-cellulose of 
these deposits are known. 

@ Steel-making. 

A problem peculiar to the 
Atlantic steel industry arises 
from the smelting of New- 
foundland’s high-phosphate 
iron ore with Nova Scotia 
coal, which is relatively high 
in selletieas content 

High-temperature research 
at the ARL is designed to 
show what happens, chemi 
cally, between the molt 
iron and the slag d 
steel-making. 

Measurements have been 
made on the activity of fer- 
rous oxide in molten slag and 
of oxygen steel: also the 
rate of oxidation of carbon 
in steel, 


®@ Problems of the 
mills, 

Pulp and paper } 
secondary industry 
Atlantic provinces, 
larly in Newfound! 
New Brunswick. 


The industrv in Can: 


paper 


research in- 
but two 
important problems of the 
Atlantic region have been 
undertaken by the ARL 

One is the nuisan 
wood pitch in papermaku 
the other is formatio: 
slime, caused by bacteria, 
the “white” water of pulping 
mills. 

The pitch problem is being 
studied in the laboratory by 
the use of organic solvents. 

On the slime problem, 
many of the fungi have been 
identified and several com- 
mercial fungicides have been 
tested. 

The pure chemistry divi- 
sion of NRC deals with long- 
range fundamental research. 

The work is directed by 

chemists who are top experts 
in their fields, assisted | 
about 50 “‘post-doctorate { 
lows’ —young scientist 
many countries, 
Canada, who show exceptio! 
al promise in research 
pure researches form 
professional links between 
NRC and the universities. 
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BELT 
CONVEYORS 


For true 

economy in 

belt conveyor 

installation contact 

JEFFREY. The engineer- 

ing experience gained in 
over 75 years of operation, 
plus the wide variety of 
component parts manufac 
tured as standard stock items 
assures you of: 


DEPENDABILITY 
PROMPT SERVICE 
ECONOMY 


JEFFREY 


MANUFACTURING COMPANY [LMITES 
MONTREAL — TORONTO 
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Orstribvtors m prince wo: es 


ELECTRIC VIBRATING MACHINERY 
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The Versatile Answer 
fo Many Engineering Problems 


precise mechanical design. 


*Zytel” nylon is the only thermoplastic for which 
most of the phy sical constants are known. For this reason 
production experts can forecast exactly how machine parts 
Zytel” will stand up in actual performance. 


of molded 
*Zytel” 


has many 


metals, and other properties which substantially exceed 
resilience, low 
create 


those of metals. 
good abrasion 


friction and 


nylon is unique among thermoplastics. It 


properties in the range of the well-known 


its toughness and 
resistance 


possibilities for machine parts. 


**Zytel” nylon is inexpensive for many 
Don't miss “Father Knows Best” 


featuring Du Pont Nylon, Sundays 
— coast-to-coast TV. 


sed with substantial savings. 


new 


a PON 


CANAD A 


Du Pont of Canada now makes 
another product to bring better living to Canadians 


For further information about 
Du Pont products, write Room A-10, Du Pont Company 
of Canada (1956) Limited, 


through Du Pont research. 


“Zy tel” 


“ZY tel’”’ 


specialized applications. The fact that it can he molded 
without any machining operations permits it to be proces- 


Several Canadian molders have a background of ex- 
perience in the processing of “Zytel”’. 
problems to them with confidence. 


You can take your 


in Canada— 


or any other 


Box 660, 


Montreal, Quebec. 


Better Things for Better Living... through Chemistry 
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TUBE-TURN Se 
welding fittings 
and flanges 


play an 
- Important 
part in 


450 miles of 
etro-chemical 


piping 


Spread over 188 acres, this new Montreal East plant of Carbide Chemicals Co. is currently expanding with @ ; je og ; 
multi-million dollar addition, to take care of increased demand for polyethylene plastic resins, “‘Prestone”’ Representing one of Canada’s la rgest and newest polyethyle ne and petrochemical plants, Carbide 


anti-freeze, and other well-known chemical products. 
Chemicals Company, division of Union Carbide Canada Limited, is one of the many chemical operations in 
Canada using TUBE-TURN* welding fittings and flanges to complete hundreds of miles of process piping. 
apis nll pee” oe In fact, Tube Turns is recognized as the leading Canadian manufacturer of welding fittings and flanges, 
their products being widely used in almost every kind of industry where welding piping is needed. 


a 


There are many good reasons why TUBE-TURN products are preferred: they are quality-made to strict 
specifications. You get the right type, size, schedule, and material for every type of piping service. 
Turns carries the most complete line in Canada... you get the exact fittings and flanges for your job. 
Your welders can work faster because all items are accurately identified and uniformly true. 


This one source of reliable Canadian supply can take care of all your requirements with one order, in carbon 
steel, aluminum, stainless steel and other metals and alloys, up to 42” diameter. 


Call in your nearby Canadian Tube Turns Distributor for accurate, helpful information, and prompt delivery. 


{Prrre, ‘al, Nowe —— Cty ie 


Your nearby Canadian Distributor can supply all gf hy “ : | i fd 
your welding fitting and flange requirements. fie | f 


Bethiehem Supply Company National Supply ‘naa = » %& “ 
; 3 ss £3 
SES - 


Canadian Piping & Refinery Specialities Limited Pacific a eos Supply Limited 
Hq.: Toronto 12, Ontario Vancouver, 8.C 


; ranch 
ond bronc Wm. Stairs, Son & Morrow Limited 


Dominion Oilfields Supply Company Lid. Hq.: Halifax, Nova Scotia 
Haq: Calgary, Alberta ond branch 


and branches Utility & Industriel Supply Ce. 


Fleck Bros. Lid. (Canada) Lid. 
Ha.: Vancouver, B.C. and branch Sornia, Ontario and branch 


International Equipment Company Ltd. J. T. Wing & Company, lid 
Ha.: Montreal, Quebec Ha Windsor, Ontario 
and branches ond branches 


The Manitoba Bridge & Engineering Works Lid. Drummond, McCall & Company iid. 
Winnipeg, Manitoba (Alleys ently) 


> M r U 
Mid-Centinent Supply Company Hq: pan _—s ebec 


branches 








Western Pump & Pipe Supply 
Calgary, Alberta —(Aluminum only) *''TUBE-TURN" ond ad Y he ore Registered Trademorks 


MANUFACTURING A COMPLETE LINE OF QUALITY WELDING FITTINGS AND FLANGES 


Rube CUE emda Limited 


Subsidiary of CHEMETRON CORPORATION Head Office and Piant: YORK STREET, RIDGETOWN, ONT. 
District Offices: TORONTO @®@ MONTREAL @ EDMONTON ® VANCOUVER 











